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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 24, have 
been $1,614,848,570, against $1,660,021,108 last week and 
$1,839,924,481 the corresponding week of last year. 


















































CLEARINGS. ~ Week Ending March 24, 


Returns by Telegraph. 1900. 1899, . Jan Francisco.... 
$855,081,162 | $1,098,094,105 oo pepe 
90,005,480 110,576,753 s 
70,675,230 '74,662,200 
206 17,286,570 22,002,458 

tas, CIE 10a‘019.979 98,200,996 

UM ceccbeskousncepeyenccens evccses ° 25,429,134 25,722,014 
New Orleans. 8,313,918 7,616,619 


Seven cities, 5 days $1.169,660,758 | $1,366,724,045 
Other cities, 5 days. ..........s.eseeeee 175,841,018 162,627,623 


Total all cities, 5 days sees} $1,845,501,776 $1,529,351,668 


All cities, 1 day....... 269,346,704 810,572,718 re | Fs sae... 


Total all cities for week...........| $1,614,848,570 | $1,839,924,481 ley ity. 
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Topeka.... 

The fall details of clearings for the week covered by the Fremont... 
above statement will be given next Saturday. We cannot, | mot. ather West, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 17, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In ne 
a. with the preceding week there is an increase | M scoeeeks +89 

© aggregate exchanges of fifty million dol-| Shattanooga........ 3 4 

lars, the gain at New York ai” epiiee mil- eerny somata 60,100,625 ta aie 
lions. Contrasted with the week of 1899 the total| Totalall.......... r7oe.su4|~110)1.286.761.980 
for the whole country shows a decline of 11°6 per Non eo 
cent, Compared with the week of 1898 the current returns 
record a gain of 29:0 per cent, and the excess over 1897 is'72°5 
per cent, Outside of New York the loss from 1899 is 3°0 
per cent. The excess over 1898 reaches 22°1 per cent, and | Vancouver.....: 
making comparison with 1897 the gain is seen to be 51‘0 p.o, | Tt#! Canads.... 
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THE FINANCIAL SITUATION. 


The sensation of the week has been the absorption by 
the Metropolitan Street Railway of the Third Avenue 
road. We might call this achievement the most not- 
able of the first quarter of 1900. 1t is indeed the 
only event within that period that has really given a 
degree of buoyancy to the whole Wall Street market. 
It resulted in large transactions at the Stock 
Exchange, rapid advances in the prices of a consider- 
able number of securities, a phenomenal advance in 
the Third Avenue stock, and a better feeling with 
reference to all kinds of properties. It obviously 
would be too much to say that the event presaged a 
general recovery of confidence; and yet we are 
inclined to attach a good deal of weight to this trans- 
action in the way of effecting a change in the prevail- 
ing sentiment, if affairs are arranged as is now 
anticipated. 

The phase of the matter that carries with it chief 
importance is the statement that the Third Avenue 
road will soon be taken out of the hands of Receiver 
Grant and not go through a heroic process of re- 
organization. Of course the assurance that the 
road will not be reorganized would in _ itself 
have no recuperative influence; it would be 
harmful rather were it not expected that through 
the new ownership funds could be secured and 
economies practiced that would bring the property 
out of its present embarrassment. A promise that the 
change will secure such relief is the encouraging feat- 
ure. It is encouraging because it tends to remove a 
feeling of apprehension, shared in by stockholders in 
many other concerns, arising out of the fact that a 
property which has ranked so high as the Third Ave- 
nue could be so nearly bankrupt through expenses 
incurred during a brief period as to lose substantially 
all its value—or at least so much of its value that no 
banking house in the city could be found to under- 
take its rehabilitation. The kind of fear this experi- 
ence has occasioned has, as we all know, a pervasive 
character; the thought it suggests is that what has 
occurred in one case might with just as much 
reason turn out to be true of many others. It 
so happens likewise that during the past 
nine months or more unfortunate developments 
have been the common lot of a great many owners of 
stocks, not only in one large class of companies but 
also in some prominent specialties. Hence it is that 
the times have been productive of despondency among 
investors instead of confidence. Having a suspicion 
that one’s property or a considerable share of it is sit- 
uated over a kind of dormant volcano that may break 
into activity at any moment by no means inspires a 
sanguine feeling. 





We have often in recent weeks heard people wonder 
why Wall Street, at a time of general business pros- 
perity, is having so long continued a period of in- 
activity and dejection. When the losses the public 
have sustained are remembered, and the mismanage- 
ment and frauds that have been disclosed fare added, 
the wonder should be that the Street has not suffered 
more than that it has suffered so much. Among the 
delinquents there has probably been no single 
case of maladministration so prominent, and of 
the losses entailed so great, as those of the 
Third Avenue Railroad. Now, unexpectedly to 





be told that a responsible party has come into 
possession, willing to assume or take care of its debt at 
a low rate of interest so as to reduce the fixed charges 
materially, a party, too, so situated as to be able to 
make an important reduction in the expenses of oper. 
ation and management—to be told all this is no doubt 
a bit of good news the like of which Wall Street hag 
not had for manyamonth. It gives to the whole 
situation an aspect of hopefulness. Not only are the 
stockholders in that property who have been able to 
retain their holdings relieved from the threat 
ened danger of total loss, even from the 
danger of assessment, but more than that, they 
are allowed to anticipate a recovery in time in 
the value of their stock. Notice, likewise the eyi- 
dences we have had of the community of interest ex- 
isting and referred to above; we mean the depression 
or buoyancy attaching to other properties because of 
the lapses or recoveries in one. No sooner had the 
news with reference to the Third Avenue Road be- 
come known at the Stock Exchange than there was a 
rapid rise in the stock of every local surface and ele- 
vated transit property. A decline in these subse- 
quently was natural, too. The sympathetic feeling 
acts in an impulsive way. Its presence and its ten- 
dency were shown in that impulsive form by the ad- 
vance. If the conditions referred to above develop as 
favorably as anticipated, this community of interest 
will also develop greater permanency. We are not 
looking for a promiscuous movement, but for advances 
where there is merit to warrant them. 





Another development of the week which cannot be 
regarded otherwise than as encouraging is the adjust- 
ment of the dispute between H. C. Frick and Andrew 
Oarnegie. Though this concerned merely personal 
differences between well-known figures in the iron and 
steel world, there was always the possibility that these 
differences might lead to a clash in the trades them- 
selves, with the effect, perhaps, of causing consider- 
able disturbance in such trades. The agreement now 
reached removes any threatened danger of this kind. 
It is an interesting fact, too, that the outcome of the 
matter is the formation of another gigantic iron and 
steel corporation. By the terms of the settlement the 
Carnegie Steel Company, Limited, the H..O. Frick Coke 
Company,and all the allied concerns, are to be merged 
in a new company organized under New Jersey laws, 
with a capital of several hundred million dollars. 
The concentration of the great iron and steel interests 
in the hands of a few large concerns cannot but tend 
to promote stability in those tradee. It is an advan- 
tage both in times of business activity and in times of 
depression. When industrial conditions are favorable, 
as at present, such concentration allows the concerns 
to take full advantage of the fact. On the other 
hand, when trade is bad it is possible for such large 
concerns, controlling everything needful in the man- 
ufacture of their product, to adapt themselves with 
greater readiness and facility to turning out goods at 
low prices. The prospect at the moment in the trades 
concerned is very satisfactory, barring, of course, any 
unfavorable developments to arise from the spread 
of the machinists’ strike. 

The prosperity which the coal and iron companies 
are enjoying is well shown in the case of the Tennes- 
see Coal Iron & Railroad Oo. Having arranged for 
the retirement of its preferred stock, the company has 
now resumed the payment of dividends and two per 
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Sant has been declared on the common stock, payable 
May 1. Previously the company has paid no dividend 
on its preferred stock since 1893 and none on the 
common stock since 1887, the latter thirteen years 
ago. The company’s annual report for 1899 has been 
issued this week, and we publish it at length on sub- 
sequent pages. In the year covered by this report 
there were many outstanding contracts to be filled, 
made at low prices, and yet the income account shows 
a surplus for the twelve months over and above all 
charges of $1,210,911, this comparing with only 
$224,976 for the twelve months preceding. What 
may be expected, now that low-priced contracts have 
been disposed of, is indicated by the monthly returns 
which have been received since the close of the calen- 
dar year. For February the company reports net of 
$315,209 in 1900, against $61,170 in the correspond- 
ing month of 1899, and for January the net was 
$312,972, against $79,337. For the two months the 
total of the net is $628,181, againat $140,507; after 
deducting interest charges there remains a surplus of 
$518,628 for the two months of this year, against a 
similar surplus for the two months last year of but 


$47,381. 





The Evansville & Terre Haute is another company 
which is enlarging the returns to its: stockholders. 
The board of directors have this week declared a 
semi-annual dividend of 14 per cent on the common 
stock. The company in October last paid two per 
cent on the common shares, but this was an annual 
dividend based on the results for the fiscal year end- 
ing June 30 1899, and it was the first payment on 
these shares since 1893, The dividend now announced 
is specifically stated to be semi-annual, thus placing 
the stock on a 3 per cent basis. A statement has been 
submitted showing for the half-year to December 31 
1999 a surplus of $135,745 above charges. Deduct- 
ing the full annual dividend of 5 per cent on the 
preferred stock, calling for $64,120, there remains a 
balance of $71,625, while the 14 per cent dividend 
just declared will require only $59,950. Therefore 
the directors felt warranted in assuming that a sim- 
ilar payment could be made out of the earnings for 
the second half of the year, the more so as full allow- 
ance for the twelve months’ dividend on the preferred 
shares has been made. The Evansville & Terre Haute 
is located in a section of country where the roads are 
enjoying great prosperity at present. 





In compliance with the requirements of the Gold 
Standard and Refunding Act, which became a law 
last week, the daily Treasury statements are now is- 
sued inanew form. The effect is to greatly sim- 
plify the return and to reveal with a clearness and 
distinctness not possible before the exact position of 
the Treasury and also its obligations on behalf of 
various funds. As provided by the new law there 
are now two departments in the Treasury, which to- 
gether embrace three separate funds. First we 
have the Division of Issue and Redemption, 
under which are grouped the Reserve Fund and 
the Trust Fund. The second department comprises 
the so-called General Fund, comprehending the ordi- 
nary current assets and liabilities. It is a great point 
gained to have these ordinary transactions separated 
from the other matters, which really have no bearin g 


the Reserve Fund of $150,000,00U, to whicn a corres- 
ponding amount of gold coin and bullion has been as- 
signed, and the elimination of that amount from the 
General Fund, does away for all time with one of the 
misleading features of the old form of statement by 
which the available balance was always made to 
appear so very much larger than it really was. 
It is conceivable that some time in the future 
this Reserve Fund may consist in part at least 
of notes, but at present, as already mentioned, it is 
made up wholly of gold. The various Trust 
Funds are clearly and specifically stated. On one side 
of the account, in the Division of Issue, appear the 
certificates or notes outstanding; on the other side, 
in the Division of Redemption, the coin or notes held 
for their redemption. Thus the $212,495,779 of gold 
certificates outstanding March 22d are represented by 
$212,495,779 of gold coin against which they have 
been issued. The General Fund for March 22d shows 
money holdings in excess of the current liabilities in 
the sumof $160,460,843. 

It is worth noting that with the first of the 
year the Treasury also made a change in the 
form of its ‘‘Circulation Statement.”  Previ- 
ously, for many years, what is called the gen- 
eral stock of money in the country was always 
stated much too large, owing to numerous dupli- 
cations. These duplications consisted in the in- 
clusion of the various issues of certificates as well 
as the coin or notes against which such certifi- 
cates are issued. The duplications no longer ap- 
pear, and now for the first time the stock of money 
in the country is correctly reported. 





There has been no change in official rates of dis- 
count at the chief European centres this week. The 
tone of the open market at London has been slightly 
easier but at Berlin it continues firm. The Bank of 
Bengal at Calcutta, it may be noted, reduced its rate 
of discount from 7 per cent to 6 per cent, and the 
Bank of Bombay at Bombay reduced its rate from 8 
per cent to 7 per cent. It was announced at the semi- 
annual meeting of the Bank of England on Thursday 
that the profits of the Bank for the six months had 
been £786,149, and a semi-annual dividend of 5 per 
cent was declared. This has been the regular rate 
since 1897. The statement of the New York associated 
banks for last week, though showing a further reduc- 
tion in the surplus reserve amounting to $2,989,950, 
was more favorable than many had expected. The 
loans were reduced by $11,311,400, indicating the 
release of bonds which have been carried by specula- 
tors with the aid of bank loans in anticipation of the 
sale of the securities at a profit when the gold stand- 
ard should become effective. Specie fell off $5,453,- 
100 and legal tenders decreased $1,372,600, while 
deposits were reduced $15,343,000. The banks were 
reported to have held $2,686,425 surplus reserve. 
There are some indications that the statement to 
be made public to-day will show an improve- 
ment in bank conditions. It is expected that loans 
will be further reduced, through liquidation of 
Government bond collateral, as above noted, and 
judging from the operations of the Sub-Treasury dur- 
ing the week there will be shown a smaller amount of 
money absorbed from the banks and large disburse- 
ments for pensions, and also for the payment of checks 
drawn for premiums on the ,refundable bonds; such 





upon the condition of the Treasury. The creation of 


payments on Thursday, it.may be noted, were $8 60,- 
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000. Some banks also report that their country de- 
posits have been drawn down by check to a consider- 
able extent during the week, and that probably the 
deposit line will be reduced. Washington despatches 
report that up to Thursday applications had been re- 
ceived for the exchange of $122,385,400 old bonds for 
new, under the provisions of the Act of March 14 
1900, and the refunding operations seem to be pro- 
gressing quite favorably. 


Money on call has this week been less active than 
might have been expected considering the low bank 
reserve. Bankers’ balances have loaned at the Stock 
Exchange during the week at 6 per cent and at 3 per 
cent, averaging about 44 per cent. On Monday loans 
were made at 5 per cent and at 4 per cent, with the 
bulk of the business at 43 per cent. On Tuesday 
and on Wednesday the transactions were at 5 per cent 
and at 3 per cent, with the majority at44@5 per cent. 
On Thursday loans were at 6 per cent and at 4 per 
cent, with the bulk of the business at 44 per cent. 
On Friday transactions were at 5 per cent and at 34 
per cent, with the majority at 44 per cent. Banks 
and trust companies quoted 5 per cent as the mini- 
mum, with some loans at 6 per cent early inthe week, 
but on Thursday the majority of the banks marked 
their loans down to 4 per cent. Offerings of 
time money are liberal, and lenders seem anxious 
to place contracts for long periods, even to the 
end of the year, naming 5 per cent as the rate on 
good mixed Stock Exchange collateral with 20 
per cent of industrials. The demand, however, is 
chiefly for short periods, and some engagements are 
reported at 44 per cent for thirty to sixty days. Quota- 
tions are 44 per cent for thirty to ninety days and 5 
per cent for four to six months on good mixed se- 
curity. The inquiry for commercial paper is quite 
light, local banks being out of the market, and there 
is a very moderate demand from out of town. The 
offerings are only fair, and the makers of paper seem 
inclined to wait for lower rates. Quotations are 43@5 
per cent for sixty to ninety day endorsed bills receiva- 
ble, 5@54 per cent for prime and 6@64 per cent for 
good four to six months’ single names. 


Military operations in South Africa seem to have 
been suspended this week, though it is reported that 
the Boers are massing on another line of defense and 
that there have been several minor skirmishes with 
the advance of General Roberts’s forces. Negotiations 
between the Presidents of the South African republics 
and the English Ministry, which are supposed to re- 
late to terms of peace, are said to be in progress. Dis- 
patches from Bloemfontein March 22 report the arri- 
val of General French’s cavalry at Thabauchau. A 
dispatch received in London March 23 reports that 
Colonel Plumer has been obliged to retire to Crocodile 
Pools, thus delaying the relief of Mafeking. The 
Bank of England minimum rate of discount remains 
unchanged at 4 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London 3? per 
cent. The open market rate at Paris is 34 per cent 
and at Berlin and Frankfort’it is 54@5% per cent. 
According to our special cable from London, the 
Bank of England lost £332,268 bullion during the 
week and held £35,500,830 at the close of the week. 
Our correspondent further advises us that the loss 
was due to the export of £465,000 (of which £300,000 





were to the Cape, £155,000 to Brazil and £10,000 
miscellaneous), to shipments of £33,000 net to the in- 
terior of Great Britain and to imports of £166,000, of 
which £155,000 were bought in the open market and 
£11,000 were from miscellaneous sources. 


The foreign exchange market has been dull and 
with an easy tone during the week, though the ease 
has been chiefly noticeable in short sterling, which has 
been influenced by offerings of bills against securities 
bought for European account, and also by the compar- 
atively firm rates for money in our market. Long 
sterling has been steady, affected by fractionally lower 
discounts in London and also by some buying for 
investment. The offerings of commercial bills are 
not liberal and those against cotton which are coming 
forward are promptly absorbed. Gold received at the 
Custom House during the week was $31,269. The 
Assay Office has paid $927 24 for domestic bullion dur- 
ing the week. ‘There was a shipment on Thursday of 
$500,000 gold by the London and River Plate Bank 
to South America. 

Nominal rates for exchange have been 4 82@4 834 
for sixty day and 4 86@4 87 for sight during the week. 
Rates for actual business opened on Monday unchanged 
compared with those at the close on Friday of last 
week, at 4 82@4 82} for long, 4 853@4 86 for short 
and 4 864@4 862 for cables. The market was dull and 
easy. On the following day short sterling and cables 
were weak, closing barely steady at the decline, and 
rates for actual business were one-quarter of a cent 
lower for the former at 4 854@4 85? and half a cent 
lower for cables at 4 86@4 864, while long sterling was 
unchanged at 4 82@4 824. On Wednesday the market 
was easy though not quotably lower and on Thursday 
it was also easy, but the only change in rates for actual 
business was a reduction of one-quarter of a cent in 
short sterling, to 4 854@4 854. The tone was easy on 
Friday. The following shows daily posted rates for 
exchange by some of the leading drawers: 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





TUES.,| WED. 


FRI., | MON. 
Mar. i6,|Mar. 19.|Mar. 26, 





Baring, 60 days. 
Magoun & Co.. { Sight.... 
Bank British {et days. 
No. America... ? Sight.... 
Bank of 
Canadian Bank {zr days. 
of Commerce.. ? Sight....| 4 
Helidelbach, Ick- { 60 days. 
elheimer & Co. ? Sight... 
60 days. 
Lazard Freres... {Sich 


Merchants’ Bk. § 60 days.| 4 
of Canada Sight..../ 4 




















2p 78 38 99 9g 9 9g 5g 
ap 78 38.59 99 gp ge 
3g BB ge 3g 3g ge at g2 


87 





The market was easy on Friday, with rates for 
actual business 4 82@4 824 for long, 4 854@4 854 for 
short and 4 86@4 86} for cables. Commercial on 
banks 4 814@4 814 and documents for payment 4 807@ 
482; cotton for payment 4 803@4 81, cotton for 
acceptance 4814@4 81 and grain for payment 
4 812@4 82. 


The following gives the week’s movements of money 
to and from the interior by New York banks. 





Recetwed by | Shipped by | Net Intertor 
N. ¥. Banks.|N. ¥Y. Banks.| Movement. 


Sites dS Se 
$2,067,000 | Gain. $1,975,000 
946,000 | Gain. 176,000 


$8,018,000 | Gain. #2,151,000 


Week Ending March 23, 1900, 
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With the Sub-Treasury operations the result is as 
follows: 








Out of 
Banks. 


$3,018,000 


Net Change in 
Bank Holdings. 


Gain. $2,151,000 
18,000,000 | Loss. 1,200,000 


Total gold and legal t «+++} $21,064,000 | $21,013,000 | Galn. $951,000 
The following table indicates the amount of bullion 
in the principal European banks. 


March 22, 1900. 


Into 
Banks. 


$5,164,000 
16,800,000 


Week Ending March 23, 1900. 











Banks interior movement, as above 
@ub-Treasury operations 




















March 28, 1899. 





Bank of eet. 
£ 
82,477,500 
120,845,725 
46,128,000 
102,141,000 
40,362,000 
22,868,000 
17,576,000 
11,191,000 

4,790,000 


Total. Gold. 


z £ 
85,500,830) 82,477,500 
128,374,818) 72,901,698 
42,517,000) 30,441,000 
90,005,000} 97,597,000 
29,928,000 
11,608,000 
15,226,000 
4,312,000 
8,193,000 


Gold. 








& 
85,500,880 
77,509,841 |45, 
..| 28,061,000 
83,691,000} 6, 
87,547,000 
18,664,000! 15, 
15,412,000 


veces | GOOUU, COU] evevcesees 


46,127,000, 
28,905,000) 
17,014,000; 
4,972,000 11,056,000: 
2,945,000) 1, 4,417,000) 
Tot.this week | 299,392,171/99,523,972 $98,016,148 207,654,198 398,374,225 
Tot. prev. w’k (801,188,159) 100214366 401,402,525'208, 182,789) $97,828,088 
The Austro-Hungarian Bank Statement is pow issued in Kronen and Hel, 


instead of Gulden and Kreutzer. The reduction of the former currency t 
50 cents. AS 


Netherlands.. 
Nat.Belg’m.... 











100690027 
99,640,247 

















7 

ler 

nsidering the Gulden to have the value of 

ray TAS realy no greater value than 20 cents, our cable correspondent in 

London, in order to reduve Kronen to &., has altered the basis of conversion by 
dividing the amount of Kronen by 24 ins' of 20, 

*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 


NoTE.—We receive the Soongetes: results weekly by cable, and while 
not all of the date given atthe head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures, 








THE SOUTH AFRICAN SETTLEMENT. 


The pregress of Lord Roberts’s campaign in the di- 
rection of Pretoria and the tentative application for 
terms of peace submitted by the Boer Presidents 
unite in proving that the South African war is near 
its end. This, we think, is true notwithstanding the 
rumors of yesterday of a check to General Gatacre and 
the news that the forces forthe relief of Mafeking have 
been delayed. Asa matter of fact, the war is already 
over in the Orange Free State. Practically, thecountry 
is cleared of hostile forces. In response to the proc- 
lamation of the British commanding general, the 
Free State burghers are coming in by the hundreds 
to surrender their arms. The President has fled, but 
the law courts at Bloemfontein have resumed their 
work under Lord Roberts’s protection. The only gov- 
ernment in the Orange Free State to-day is a British 
Government, and we suppose that the cordial welcome 
which, the despatches say, was extended to the English 
Army by the Bloemfontein citizens was prompted by 
their knowledge that no other government was now 
possible. As an alternative to anarchy, the humane 
rule even of a hostile general will be greeted by most 
law-abiding citizens. 

The South African Republic has not yet fallen, 
but signs are not wanting that the end of this Gov- 
ernment, too, cannot be far off. At best, the break- 
down of the Transvaal opposition can be delayed only 
through the medium of a siege. The collapse of the 
Orange Free State has deprived the Boers of nearly 
one-half their fighting force; the English now hold 
the key to all approaches into the South African 
Republic, and the faint hope of foreign intervention 
has been dissipated by the incidents of the last two 
weeks, The Boer Presidents, recognizing the situa- 
tion, made the first move in their suit for peace on 
March 5. Addressing the British Premier directly, 
Mr, Steyn and Mr. Kriger offered and asked suspen- 


sion of hostilities on the basis of restoration of the 
status quo. 


Considering all the circumstances, this document 
is probably unprecedented in diplomacy. A govern- 
ment may propose or exact peace on these terms 
when it has successfully opposed the attack of its 
opponent, and the letter of the Presidents was pre- 
cisely the communication which might have besn 
indited under such circumstances. It charges the 
English with having caused the war by threatening 
‘* the independence of the South African Republics;” 
it insists on the recognition of both republics ‘as 
sovereign international States.” It does not merely 
ask, but demands, immunity for the Cape Colony 
Boers who took up arms against the British Govern- 
ment, and adds, in no very placable tone, that ‘‘on 
these conditions, and on these alone, are we now, a8 
in the past, desirious of seeing peace re-established in 
South Africa.” The writer of this letter to Lord Salie- 
bury must have been perfectly well aware of the m- 
congruous tone of this communication, as an addrase 
from a defeated government to its victors, and of the 


°| grotesqueness of his appeal for peace in the light of 


diplomatic rules. 

If this is true of the general tone of the commumi- 
cation, it is even more true of the specific propesi- 
tions. There are people who believe that threatenad 
English aggression provoked the war, but there is mo 
one who denies that the Boers began it; that they 
prepared for it during four years; chose their own 
time, and made it inevitable by submitting as an wlti- 
matum demands which, they perfectly well knew, 
neither the British Government nor any other govema- 
ment in similar conditions could for a moment entar- 
tain. To propose restoration of the status quo “en 
these conditions alone” and without a single conosa- 
sion on the side of the Boers is simply to demand 
that the British, having won the fight, should yield 
to the Boers on every point which made the contest 
inevitable. We doubt if Great Britain could have 
granted this, even if it had been defeated. Asa phan 
proposed by the vanquished party to the victor, it ie 
@ curiosity in diplomacy. 

Of the other oddities or perversions of fact in the 
Presidents’ communication we shall only observe that 
the letter accuses the English of having threatened 
the independence, not only of the South African Re- 
public, but of the Orange Free State. This is an 
absolute and notorious mis-statement of the truth, 
since there had not so much as been any communies- 
tion between Great Britain and the Orange Free State 
in the successive stages of the Transvaal controveray. 
The motive which led President Steyn to throw im 
his country’s fortunes with his neighbor State may 
have been honorable in the highest degree, but it did 
not arise from any overt or secret menace of the Free 
State’s independence. As for the demand that both 
republics be recognized as ‘‘sovereign international 
States,” it is enough to say that the South African 
Republic was not thus recognized by the conventien 
either of 1881 or 1884. The reservation to England 
of the veto power over any external: treaty of the 
Transvaal was acquiesced in by Mr. Kriger’s Govers- 
ment up to the declaration of war last October; amd 
nothing could be more distinct a denial of inter 
national sovereignty than this. In short, the detailed 
propositions of this first plan of settlement are of o 
piece with the letter’s general tone. They simply 
demand concessions. To parallel the position ef 
these two diplomatists we must imagine China at the 








close of the Japanese war demanding that Japan 
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restore all the conquered territory and retire with a 
tacit apology; or Spain in September 1898 insisting 
that the United States, as the only terms of peace, 
ratify formally and finally the right of the Spanish 
Government to retain both Cuba and the Philip- 
pines. : 

Since it is not an admissible theory that these Boer 
proposals are mere trifling, we suppose that the shrewd 
old diplomatist at Pretoria had a definite ulterior pur- 
pose in framing his letter to Lord Salisbury. To us, 
the only intelligible theory is that he meant to pro- 
pose a settlement which yielded nothing in order that 
subsequent exchange of views might reach a compro- 
mise in which Great Britain could be persuaded to 
accept as little concession as possible. If this 
was its purpose, however, the move was undiplo- 
matic and untactful, and has failed completely, 
as any one might have predicted in advance. 
The British Government, Lord Salisbury replied, 
“fis not prepared to assent to the independence 
either of the South African Republic or of the 
Orange Free State.” 

This ultimatum, that the governments of the two 
republics must be converted into colonial administra- 
tions, creates less comment than would have arisen if 
Great Britain’s purpose had not been foreshadowed 
since the outbreak of the war. The decision, how- 
ever, is entirely logical. The experiences of the past 
year have proved that fair play and honest govern- 
ment cannot be guaranteed to the English residents 
of the Transvaal except by the extinction of the Boer 
oligarchy, and that this extinction could not be ac- 
complished except through colonial administration. 
The fact that two republics were to be subverted has 
been made to do service fora good deal of regret or de- 
nunciation. It should be remembered, however, that 
the title republic is sometimes merely a name to conjure 
with, and that the title alone cannot claim respect 
due to the reality. The military despotisms in Cen- 
tral and South America which masquerade under the 
name republic deceive no thinking person, but their 
autocracy, though wholly different in form, is only.a 
shade less absolute, in fact, than President Krtiger’s 
rule in the Transvaal. But further than this, Lord 
Salisbury’s position is incontestable, that there is no 
guaranty of peace in South Africa without such 
change in form of government. The political rights 
to which the citizens of both the Boer States have been 
accustomed will unquestionably be guaranteed to 
them—as they are, not only to the citizens of Canada 
and Australia, but to the Boers of Cape Colony. It 
is the diplomatic and military power which, in the 
almost unanimous judgment of the English people, 
can no longer safely be left in the hands of govern- 
ments thus situated. Under the official protection of 
Great Britain, peace is assured for the Boer States; 
without such protection, peace in the future would 
probably be impossible. 

We do not believe that, when peace on England’s 
terms is arranged—probably through the medium of 
the two Volksraads, after the Presidents have sur- 
rendered or fled—the Boer citizens will murmur long. 
They will find that they are not oppressed, that they 
are better protected, and provided with better schools 
and cheaper railway service than they had under the 
extravagant Kriger régime. The war indemnity will 


virtually be paid by the mine-owner at Johannesburg. 
The Boers will also find grievances of their own 
redressed. Mr. Bryce pointed out in 1897 the strength 








of the opposition, among the Boers themselves, against 
the existing Government, prior to the Jameson Raid. 
He repeats a current story that Mr. Kriger’s malad- 
ministration actually drove some of the Transvaal 
Boers to emigration, and Mr. Bryce has never been 
accused of unfairness to the Boer side of the contro- 
versy. Wecan discern in this element of the situr 
tion the nucleus for a contented body of citizens 
under the altered form of government, irrespective of 
the support which will come from the British-born 
citizens. Beyond all, the human tendency to rejoice 
at the end of war and return to peaceful industry, 
and to adopt contentedly a new form of government— 
provided it is neither incompetent nor oppressivo— 
may be relied on. We do not recall any parallel case 
in history where this principle has failed to op- 
erate. 











THE PROSPERITY OF THE CANADIAN 
PACIFIC. 


Discussion of the question whether the business of 
the Canadian Pacific comes mainly from Canada or 
from the United States, which at one time excited 
considerable interest, appears to have almost ceased. 
It seems to be recognized that while the system has 
been of incalculable benefit in the development of 
British Columbia and the Dominion of Canada gen- 
erally, it has not been without advantage to many 
sections of the United States. Primarily built in the 
interest of the Dominion, a fact of which the man- 
agement have never lost sight, a broad line of policy 
has been pursued in its operation, and political con- 
siderations have not been allowed to control in the 
quest for traffic. 

The acquisition of the two American lines, the 
Minneapolis St. Paul & Sault Ste. Marie and the Du- 
luth South Shore & Atlantic, ae well as other moves, 
long since demonstrated that the management were 
alive to the importance of connections with the north- 
western sections of the United States. It is undeniable 
that this involved some loss of business to the Ameri- 
can lines competing for the same traffic, but on the 
other hand it undoubtedly tended to promote the 
road’s prosperity, serving to supplement the necessar- 
ily light traffic from the newer districts of British 
Columbia and the Oanadian Northwest. Now, too, 
the American roads, under the wonderful expansion 
in their traffie and revenues which has recently oc- 
curred, seem to be becoming gradually reconciled to 
this condition, though of course complaints of the 
rivalry and competition of the Canadian Pacific have 
not altogether disappeared. 

We refer to these matters now because the com- 
pany’s annual report for the late calendar year, just 
published (we gave it nearly in full last week), reveals 
a noteworthy record of prosperity, and it is important 
to understand that the success attending the building 
up of the system has been due more than anything 
else to the energy and far-sightedness of its manage- 
ment—the ability to see the wonderful possibilities of 
development offered by the Canadian Northwest, 
while not being blind to the incidental advantages to 
accrue from making some of the contiguous territory 
in the United States tributary to the system. The 
rapid rise of this undertaking to one of the great sys- 
tems of the day will always remain a striking fea- 
ture in the history of railroad development in this 
part of the world. Incorporated as late as 1881, it is 
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now in point of milage the largest system on the 
American Uontinent. We pointed out a year ago that 
the aggregate length of road controlled and operated 
by it must soon reach 10,000 miles. A table in the 
report gives the total as 9,816 miles, this including 
250 miles under construction and also the Duluth 
South Shore & Atlantic and the Minneapolis St. 
Paul & Sault Ste. Marie, both of whose accounts are 
kept separate. The Pennsylvania Railroad, in its 
recent report, showed an aggregate of 9,237 miles 
embraced altogether in the Pennsylvania system, 
including lines owned, controlled or operated. The 
other large systems in the United States all have a 
smaller mileage than this. 

Necessarily much of the Canadian Pacific lines 
runs through sparsely settled districts and therefore 
has only a scant traffic to draw upon, many of the 
districts having been uninhabited until the Canadian 
Pacific opened them up. Yet the growth in traffic 
and earnings has been no less noteworthy than the 
expansion in mileage. It is not merely the late years’ 
increase, which was large, amounting in gross to over 
three million dollars ($3,091,061), or close to 12 per 
cent, that attracts attention, but the continuous 
growth year after year. The statistics in the report 
cover the 7,000 miles directly operated. On these 
the gross earnings in 1899 were $29,230,038. This 
compares with $26,138,977 in 1898, with $24,049,534 
in 1897, with $20,681,597 in 1896, with $18,941,037 in 
1895 and with $18,752,168 in 1894. The last-men- 
tioned year (1894) was to be sure a period of depres- 
sion and the gross then was 2§ million dollars smaller 
than it had been two years before, in 1892, but all the 
rest of the increase in the interval since then repre- 
sents an absolute growth in revenues. The business, 
too, has been on a profitable basis, for the gain in net 
earnings has been equally marked. For 1899 the 
net is reported at $12,230,165, which compares with 
$10,475,371 in 1898 and with $6,423,309 in 1894, 
The improvement since the latter year has been, it 
will be observed, almost 100 per cent. 

Nor has the growth in traffic been one-sided. It 
has extended to all branches and departments of the 
service. For instance, since 1894 the passenger re- 
ceipts have risen from $4,840,412 to $7,098,096, and 
the freight revenues from $11,445,378 to $18,738,885, 
while the revenue from mails has increased from 
$498,129 to $618,385, from express from $342,472 to 
$663,960, from parlor and sleeping cars from $331,- 
719 to $441,647, and miscellaneous income from $1,294- 
056 to $1,669,063. When the different items of freight 
are separately examined, the showing is the same. 
Take the figures for the last two years for illustra- 
tion. In these two years—that is from 1897 to 1899— 
the tonnage of the system has risen from 5,174,484 to 
6,620,903 tons, or nearly 30 per cent. The addition to 
the flour traffic in the interval was only 1,094,154 
barrels and the addition to the grain traffic hardly 
more than five million bushels, while the quantity of 
lumber carried increased from 831,895,383 feet to 
957,702,349 feet, the number of head of live-stock 
moved from 663,773 to 810,559, and firewood from 
185,208 cords to 202,461 cords. On the other hand, 
the traffic in manufactured articles rose from 1,310,827 
tons to 1,795,663 tons, and the traffic of all other arti- 
cles from 994,813 to 1,461,144 tons. In brief, out of 
the increase of 1,446,419 tons in total traffic in the two 
years, nearly 9 million tons was in manufactures, mer- 
chandise and general freight. 


Under the improvement in net results which has 
occurred, the company shows very handsome results 
for the stock. Beside the direct increase in net earn- 
ings from the operation of the road, there has been a 
great change during the last few years in the results 
on the two American lines controlled. These for a 
time proved a burden to the proprietary company, 
but latterly the return from the investments on them 
has been steadily increasing. President Shaughnessy 
says that the net earnings of the Duluth South Shore 
& Atlantic for 1899 were $943,478, or about $14,000 
more than the requirement for all fixed charges. 
Notwithstanding the necessity for meeting all capital 
expenditures on that property out of revenue, the 
road was able to pay $331,500 towards interest on its 
bondsjheld by the Canadian Pacific, an increase over 
1898 of $122,500. The Minneapolis St. Paul & Sault 
Ste. Marie, or *‘Soo” road, earned net for the year 
$2,243,883, being $625,656 in excess of the require- 
ments for fixed charges, including $159,720 on the 
bonds of the road held by the Oanadian Pacific. In 
addition to the $159,720 for interest, the ‘‘ Soo” road 
also repaid $325,000 advanced by the Oanadian Pacific 
in earlier years to meet its charges. We commented 
a short time since on the fact that the dividend on the 
common shares of the Canadian Pacific has been in- 
creased so as to make the payment out of the 1899 
income 5 per cent, against only 4 per cent in 1898. 
The income account shows that after allowing for the 
dividend at the enlarged rate, and after deducting all 
charges, a balance remains on the operations of the 
twelve months of $2,203,847, equal to nearly 34 per 
cent more on the $65,000,000 of stock outstanding. 

Perhaps most significant of all is the fact that this is 
the outcome on low freight rates. The average 
has been declining for a long while, and in 1899 
dropped still further, bringing it down to less than 
three-quarters of acent per ton per mile—that is, 
to only 7°4 mills per ton per mile. To those who are 
not informed on the subject it may seem as if this 
low average furnished confirmation of the stories of 
rate-cutting that one hears from time to time. Asa 
matter of fact, the average is low because the freight 
has to be hauled very long distances without breaking 
bulk and the traffic will not bear a heavy charge per 
ton mile. The average haul on the entire tonnage in 
the late year was not far from four hundred tong 
(388 tons), which gives an idea of the conditions pre- 
vailing in this respect. The low rate realized makes 
economy in operations absolutely essential, and great 
attention is being given to this part of the operations, 
with the result of bringing further improvement in 
results. Thus in the late year the earnings per 
traffic train mile (freight and passengers combined) 
were $1°46 gross and $0°573 net, against only $1°34 
and $0°502 respectively in 1898, notwithstanding the 
lower average rates obtained in 1899. 

We referred last year to the ease and facility with 
which the company is able to provide means for new 
capital expenditures through the issue of 4 per cent 
consolidated debenture stock and 4 per cent preference 
stock. During 1899 $12,164,594 was realized in this 
way. Asthe result of this and other receipts, the com- 
pany’s financial resources have further increased, not- 
withstanding the additional outlays for new capital 
which it had tomake. The balance sheet shows that on 
December 31 1899 the company had $10,904,247 cash 
on hand, this including $1,359,629 held in trust for 





the ** Soo” road. 
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THE INDUSTRIAL INCORPORATIONS 
OF 1899. 

We have received many requests to compile a state- 
ment of the industrial incorporations for the calendar 
year 1899, similarto the statement published by us in 
our issue of July 8 1899 covering the first six months 
of that year. As the organization of these industrial 
combinations, popularly but inaccurately termed 
*‘ trusts,” was easily the most striking feature in the 
year’s history, and as for this reason it is obviously de- 
sirable to have a complete record for the twelve 
months, we have undertaken to comply with this re- 
quest, and the result of our labors appears in the ex- 
tended table given at the end of this article. 

Perhaps the most significant feature disclosed by 
the compilation is that it shows an aggregate of capi- 
talization for the twelve months not very much great- 
er than that for the first six months. That fact 
throws a flood of light on the conditions and develop- 
ments concerning the industrial properties during the 
year, and quite accurately reflects such conditions. 
These properties were in the heyday of their prosperity 
in the early months; the growing firmness of the 
money market and other untoward occurrences coon 
acted as a damper upon the movement, and by the 
end of the year it had become almost impossible to 
enlist financial support for undertakings of that de- 
scription. 

At the outset it is important for the reader to 
kwow how our statement has been made up. It is 
not a mere list of companies which have filed papers 
of incorporation at some one of the various State czpi- 
tals. Such a list could be easily compiled but would 
possess little or no utility. Even in ordinary times 
there are lots of incorporations which never come to 
anything. In 1899 the proportion that was still-born 
was unusually large. It is within the knowledge of 
every one that hosts of proposed combinations had to 
be abandoned. ‘I'hese obviously have no place in the 
list, and to include them would be decidedly mis- 
leading. Our purpose has been to differentiate the 
dead from the living. Accordingly, we have taken 
only such companies as we could ascertain had be- 
come going concerns or which showed evident signs 
of life and vitality. Ina word, we have undertaken 
to indicate the combinations or industrial incorpora- 
tions which have actually materialized, rather than 
those that were projected on paper. The capital rep- 
resented by such organization is a vital, material fact 
in the situation. The capital represented by the 
combinations which never came into being is of no 
consequence whatever except in academic discussions 
of the subject. 

As may well be imagined, to prepare a statement in 
accordance with the above outlines has been no easy 
task. In many cases the promoters, to more effec- 
tually conceal their identity and purpose, have named 
dummies as incorporators, and it has often been diffi- 
cult to trace back from these to the moving spirits in 
the undertakings. Again, admissions of failure couid 
not readily be obtained, the statement frequently 
being that the projects would be taken up later on. 
It is possible, too, that in some few instances this 
claim that the enterprises are dormant, rather than 
dead, may prove correct. We have excluded the dor- 
mant undertakings as well as the dead ones. Among 
the smaller combinations there has also been in not a 
few cases an evident desire to avoid notoriety or pub- 








licity, increasing the difficulty of obtaining informa. 


tion regarding their affairs. The parties interested in 
such cases seem to have thought that the best way 
to justify the existence of their undertaking was 
to devote themselves to the development of its busi- 
ness without noise or display. We have found anum- 
ber of new concerns quietly but actively at work, as 
to whose existence doubts had been expressed, and the 
names of which could not be found in the city direc- 
tories, because they were organized after the 1899 
edition of these directories had been issued. 

Following our previous custom, we have taken only 
companies having a capital (stock and bonds com- 
bined) of a million dollars or over, leaving out those 
falling below that limit. We have observed special 
care to avoid duplications. Where a company was 
formed during the year and was subsequently merged 
into or absorbed by another, we have taken simply 
the latter. This will explain the omission from the 
list of the National Electric Company, with a capital 
of $25,000,000, which was included in our statement 
for the first six months, both that company and the 
Pennsylvania Manufacturing Light & Power Co. hay- 
ing been absorbed by the new Philadelphia Electric 
Company, with a capital of $25,000,000. We have 
eliminated the Union Match Co. because it has been 
acquired by the Diamond Match. Where action has 
been taken or is proposed to reduce the original cap- 
ital, we have in each instance entered the reduced 
amount. The table includes no companies organized 
or incorporated since the first of the current year, 
these belonging to the record for 1900. It does, how- 
ever, include a few companies incorporated late in 
1898, but which were not sufficiently advanced at that 
time to be embraced in our statement for 1898. Thus 
the People’s Telephone corporation was organized in 
October 1898, but did not become active until1899. We 
give in each case the entire amount of capital author- 
ized, though it may not all have been issued, so as to 
show the full scope of the undertakings and their 
ultimate capital needs. 

In brief, the compilation on this occasion is on the 
same basis and in accordance with the same methods 
as our previous compilations. Hence comparisons 
with these earlier compilations can fairly and properly 
be made, and, as it happens, they are peculiarly in- 
structive as showing what a great change occurred dur- 
ing the last six months ofthe year. Our tablenowshows 
a total of capital authorized for the incorporations 
which became going concerns of $3,512,280,000, this 
covering preferred stock, common stock and new 
bonds, but not underlying liens on properties ac- 
quired. Besides these capital creations, there have 
been numerous increases in the capital of old 
companies made with the same purpose, that is to 
acquire other properties or combine with them. We 
cannot attempt to enumerate all these, but we take 
cognizance of three instances where the expansion in 
capital has been especially marked. We refer to the 
American Tobacco Co., whose capital has been raised 
from $21,000,000 to $56,000,000, the Continental 
Tobacco, where the increase has been from $75,000,- 
000 to $100,000,000, and the Lackawanna Iron & 
Steel, which has augmented its capi-al from $3,750,- 
000 to $25,000,000. Adding on these increases we 


have a grand total of $3,593,530,000 of new capital 


issues. 
For the six months to Jane 30 we had found a total 


made up in the same way of $3,201,850,000. Hence 
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which was to be issued in either case). 
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the amount for the twelve months is but $391,680,000 
larger than that for the first six months. Of course 
this does not mean that there was only that amount 
of new capital creations during the last six months. 
The amount was actually far greater than this. It 
does mean that the new organizations or incorpora- 
tions exceeded by only that amount the sum of the 
capital of those which were included in the list in the 
first six months and which have now dropped out, or 
which have been organized on a basis of a much 
smaller capital than originally planned. The com- 
bination of the bicycle manufacturers at first contem- 
plated a capital of $80,000,000; the final arrange- 
ments provided for a total of half that amount. The 
American Hide & Leather Company was to have $70,- 
000,000 capital; modifications made the final amount 
#45,000,000. The Illinois Electric Vehicle Trans- 
portation Company, starting with $25,000,000, has 
marked the amount down to $2,500,000, ete. 

We may cite the American Vinegar Company as a 
type of those which we have been obliged to eliminate 
from our list. This combination was planned on a 
basis of $7,000,000 common stock and $4,000,000 
preferred stock, or $11,000,000 together. ‘The house 
which had arranged to finance the undertaking invited 
subscriptions the latter part of April to $2,500,000 of 
the preferred stock. The inducements to take the 
proposed issue were certainly very tempting. 
Subscriptions were to be at par and were to 
carry a bonus of 100 per cent in the common stock 
of the newcompany. A report from a firm of ac- 
countants was annexed, certifying that without taking 
into account any savings to be effected through econ- 
omies in working, the new company was assured 
of sufficient net revenue annually to pay 7 per 
cent on the whole proposed $4,000,000 of pre. 
ferred stock and 12 per cent on the whole pro- 
posed $7,000,000 of common stock (not all of 
There was a 
proviso that dividends upon the common stock were 
not to exceed 7 per cent until the new company had 
accumulated a surplus of $1,000,000 in the treasury. 
As the common stock was to cost the subscribers 
nothing, the promise in effect was, it will be observed, 
that subscribers were to get areturn of 14 per cent 
upon their investment. The offer was prominently 
and extensively advertised in the daily papers, and yet 
the American Vinegar Oompany is now counted 
among the dead projects of the year. 

In this and the other ways mentioned the aggre 
gate has been reduced, so that notwithstanding the 
new additions the last six months, the amount for the 
full year, as already stated, stands but little larger 
than the aggregate for the first half. Up to June 30 
the additions had been at the rate of 500 millions a 
month. Thus in our issue of March 4 1899 we pub- 
lished a statement covering January and February 
and showing a total for these two months of $1,106,- 
300,000. In the issue of April 8 1899 we gavea 
statement covering the three months to March 31 
and recording a total of $1,586,325,000. On July 8 
1899 we printed the statement for the half-year 
already referred to with a total of capital authoriza- 
tions of $3,201,850,000. In each instance it will be 
observed the average was over 500 million dollars per 
month. The total now for the year, as already stated, 
is $3,593, 530,000. 

But while the further increase during the last six 
months has thus been comparatively slight, a total of 





3§ thousand million dollars of new capital authoriza- 
tions is nevertheless, it will be admitted, one of 
large magnitude. Among the new combinations 
there must be many that possess merit. Obviously, 
however, time will be required for the absorption and 
distribution of this mass of new securities. It should 
also be remembered that the compilation does not in- 
clude any combinations among the railroads involving 
new capital issues. In the street railway world such 
combinations have been hardly less of a feature than 
in the industrial world. In nearly all the larger 
cities a process of amalgamation and consolidation has 
been going on, under which the separate roads have 
been united under a common control. We may men- 
tion as one instance the acquisition by financial in- 
terests of all the street car lines in St. Louis and their 
merger under the title of United Railways Company 
of St. Louis, having an authorized capital of $20,000,- 
000 preferred stock, $25,000,000 common stock and 
$45,000,000 mortgage bonds, making ninety million 
dollars together, of which about 52 million dollars has. 
been issued, the remaining 38 millions being reserved 
for future uses and to retire underlying obliga- 
tions. 

One feature in the statement of industrial author- 
izations should not escape notice, namely the relatively 
small amount of bonds comprised in the aggregate of 
capital. Of the total of $3,593,530,000 for the year, 
only $326,950,000 consists of bonds, the remaining 
$3,266,580,000 being made up of $2,354,305,000 com- 
mon stock and $912,275,000 preferred stock. The 
following is the full detailed statement for the twelve 
months: 

———-Capital Authorised.- 
































Com. Stock. Pref. Stock. Bonds 
Name of Company— 8 8 $ 
Acetylene Gas Machine Impro’nt $00,000 non- c. 
Alabama Consolidated Coal & Iron 2,500,000 cum. 
Alabama & Georgia Iron.........+« 650,000 
Alabama Vineyard...........0+.++6 500,000 
Amalgamated Copper............+6 one. 
Amer. Agricultural Chemica!.... 20,000,000 cum. 
American Alkali........ ..- ..s000s x 6.000000 cum. 
American Automatic T oom Co... e. 
Am. Automatic Weighing m. Co. 676,000 cum 
American Beet Sugar Co.......... 5,000,000 nen-c. 
American Bicycle........cs.sseeesee 10,400,000 cum. 10,000,00 
American Brass........-.eeeeee vee 
American Bridge ... ....... -.s.086 27,000,000 cum. 
American Carbide Lamp.......... 
American Car & Foundry Co ..... 30,000,000 non-c. 
Amer. Cement Co. of New Jersey None. 1,000,000 
Font ebaaNceebed . agh 3,000,000 cum. 
Telephone..... 
Vehicle Co.... 1,000,000 
oO 2,500,000 cum. 500,00 
None. 
17,500,000 cum 10,000,00 
a 000,000 cum. 
0 
American 3,000,000 cum 
American Match Co............... e 
American ¢ ¥ 
1,000,€00 cum. 
5,000,000 non-c. 
eccccegecocce 5,000,000 cum 
5,009,000 cum 1,500,000 
° cease 15,000,000 non-c. 
$2,500,000 cum. 
entle 14,000,000 cum. 
40,000,000 cum. 
2,500,000 
700,000 
eapesence 4,009,000 cum. 
eecccccccccce 25,000,000 cum. 
12,500,000 cum. 17,000 000 
None. 
None, 
3,500,000 cum 
eepecccoce Noi 30,000,000 
sn eccseccces None, 
Non 
900,000 cum 1,500,000 
Non > 
Mining.. None. 
Mining None 
dieecesens 4,000,000 cum 5,000,000 
Co 
an ‘ars, a x None. 
oston of Jop- 
WINE BED.). -« .ccccccccscdesccarocesce ,000, None. 
Boston Quicksilver Mining........ . None. 
Boston & Seven Devils Copper. .. 5,000,000 
Boston Woven Hose & Rubber... 450.000 750,000 cum 
Britieh Columbia Copper.......... 1,0°0.000 None. 
Brooklyn Development............ 2,000,000 None. 1,000,000 
Brooklyn Dock & Terminal ....... 1,500,( 00 None. 
Brooklyn Gas & Electric I ight.... 3,009,000 
PRO OR nc cnsasscsatecctacececss 7,000 009 2,000,090 non- c. 7,000,000 
Butte Lighting & Power. .. ...... 1,000,000 None. 
California Fruit Canners’ Asso’n. 8.500.000 None. 
California Power Co,............++8 6,000,000 None 1,000,000 
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Name of Company — 
Canada Cycle & Motor Co...... sess 
Carter Crume . 








it omobile of Zo 
a ony ry Electric Car-Light- 
& Brake 








Columbian ¥y Electric Vehicle. 
Columbia River Packers Asso 
Columbus (0. ’ Gas —— & Heat'g 
Gem 














Continental Cement 

Continental Cotten Oil. oe 

Contimental Gin Of New York.. 

Contmental Paper 

ee Sine J ea Lead Mining 
iting 





er Co 
pertet. Prism ¢ of America... 
er Ga> & Electric.. 


— State St 
Distilling Co of America. 
Dominion iron & Steel . 
Doty Third-Rail Klectric. 
E iicon fy ay 
Hadward Ford G 




















rica.. os 
Maryland Brewing Co ........---.- 
Maryland Telephone el-eraih 
Mason Heating & Lighting 
pearsower Mie Mining Co...... 
TD. costeses 
Merchants’ Wire & Nail 6 
Michigan Copper Mining.......... 
| Brick & bebaswed one 


Milie & Gibb Co... 

Miners’ Copper Co 

Micnea vols General Mocisie.. 
Movawk Mining......... bdinecées 
Mo« "4 Company 
. ouonuabela Liyit” & Power..... 
Mopongas n. Coal & Coke.. 
Montana Coal & Coke.............. 
Montana Power prenamuaten. pee 
Mount Vervon-Woodberry _.. 
Murphy Safety 4d Rail Kiectri 
Mutual Mercantile Agency . 
Nashvill- Gas Co, 
Nations) Carbon 



















Light & Pow 
National 1A guid,Air. 
N | Balt 
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———-Oapital Authorized, ——-Oapital Authorized—___. 
Pref, Stock. Bonds. Oom, Stock. Pref. Stock. Bonds, 
$ $ N Neeinsa Coten ern 5, 000 6 500800 8 
ow Ene land “Cotton Yarn........ B 500, cum. 
acseaee ba x. We. Elec. Veusce carr s. Co.. 8.0 100,000 pjome. 8.500,000 
. ew Engian otor Carr _— esece x one. 
7.000.009 cum. 4.290.000 | New Eagland Piano Co.......--.-+ 1,000,000 60,000 cum. 
£00,009 cam Newport News Abattoir.. . _ 750,000 750,000 
None. New York Auto-Truck Co 1,000,000 None. 
5,090,000 5,000,000 
Co. ipenekiins 25,000,000 None. 
None. N. Y.Gas & Blec. Lt. Ht. & Pow.. 36,000 000 ° $6,000,000 
None now poe > Ree Co. si esos vo 000 1,000,000 cum, en 
. ew Yor ueens Gas ec. 000, 
8,300,000 non-c. New York Ship Bullding.....++.... 000 
1,500,000 cum. ew York Sabyrban ( Gas. rg None. 2,000,000 
Nis. Bement Pond Co.........++ ° 3 000,000 cum. 
None. North American ore ¢ Metal..... None. 
bye ny +} yy North Star Mines Co. vargas i None. 
000, o 
1000/00 non-c 2,500,090 Sag Motor Vehicle Co. 600,000 
8 000 cum 
3,090,000 cum None. 
None. None. 
6,000,000 non-c. 
None. 
None. 
" Pacitic Coast Biscuit. .......++.++- 1,5°0,000 cum. 1,500,000 
1,590,0°0 cum. Palmetto Co......+++ ooo ; one. 
80 ),000 cum. Park Steel........0+cesceense eeeees 5,000,000 cum. 
1,00),000 cum. Paterson Brewing & Malting. 3,000,000 
None. Pennsylvania Electric Vehicle .. 2,000,000 cum. 
Pennsylvania Furnace Co......... 
None 5,500,000 Pennsylvania Sugar Ketining..... 
aoa. — Peonle 's telepho Co. “ot poration 1,100,000 1,500,000 
O e eopl é “ee one rporation 
£,000,000 ne - ts 2,000,000cum. 
None. Phiindsipnis Electric. 7,500,000 
—- cum. Phosnix Consolidated 
sone 500,009 | Pike’s Peak Power Co Hone. ono P 150.000 
Pittsburg Brewing ‘ 0 000, 500, 
5, ts ,000 non-c. Pittsburg Coal Cor. ss 32,000,000 cum. 
Pittsburg Steamship Co.. 
Ex ~~ 090 cum. Pittsburg Stove & Range..... nes 1,000,006 cum. 
Pianet Mille Manufacturing....... 600,000 non c. 
None 500,000 cum a vn Cc omperess.. seesee ese oe None. 
2,000, : ndo- tian Compress........ 
ma. cum. pressed Steel Car CO..--.-.,...20.- 12.500,000 non . 
one. Publishers Plate Renting Co...... 
500,000 | Republic iron & Steel Co..........- 25,000,000 cum. 
Rhode Island Copper........ None, 
Riker Electric Vehicle .. 00,000 cum. 
] poomester Cee & Ca: i 1750, ;000 cum. 
otary Ring Spinning... 
{oval Baking Powder Co 10,000,000 cum. 
Royal Salt & Chemical.. 
2,250,000 non-c toyal Steel & Iron 
950,000 bepber Tire ¢ Mama fectering ( Co. 25,000,000 cum. 
, ubber Tire Co. of America.....+« 
2,500,900 cum. Ruby Mate detighesechainercseban> Fa non-c. 
=e Fe old & Copper on one. 
12,500,000 cum fogis Paper... eee é-. 600,000 cum. 500,000 
None. 1,500,000 | ; schuy citi Iron. & Steel.. 
— non-c genboned Iron & Steel....... a 
very Process..........+. 
600,000 cum Sharon Or None. 
None. Si 
1,5,,000 none. 1,800,000 | » cle Tire 
3,090,000 cum siGes- Bhomerd Steel & [roi 10,900,000 non c. 
7,500,000 cum. Southern Car & Foundry. 1,750,000 
None. 000 { jouthern Fruit 1 SS 1,000,000 non-c. 
reckels Sugar fine: 
19,500,0°0 ipringfleld (Mass.) Breweries Co. * 1, 160, 000 cum. 1,150,000 
None. 2,000,000 | Stancard Electric Co. of a fais Non 5,0: 0,000 
one. f seneere igo ——a ae ng re 260,000 cum. 25,000 
Standar ospbate fertilizer 
200,009 Co arp er na haneeuebenesees Po iene 400,000 cum. 
, cum a & Construct’n. 000, 
Sanitary ‘Lore 2,500,000 2,500,000 non-c. — 2,500,000 
1D ncnibaeon a 000, 
iseeeee non-c. = Machi Sa eeasaes 3,000,000 2,000,000 cum. 
000, cum. Merritt Burial. ‘4 Crema- 
da deus enees ceanyo*s eeseeeees 1,600,000 
600,000 Sorage Power Co “ieee ... 5,000,000 . 
rohm Automatic ety 
1,00°,0°0 cum. Co none 5,000,000 
12,500,000 cum. 1,001,000 None. 
None. 
1,0°0,000 None. 
Susqu & Steel. } None. 
1,000,000 cum. Telephone. T Telesraph & Cable.. 39,000 000 
750,000 cum. Tennessee Copper Co........... ots 000 
None. Tooter Wi Stel < “és hcite ier bontnnes 5 None 
ootie, Wheeler oller Mercan- 
6,500,000 CEOOS.. cc ccvercsssccene ecccccccccccs 890 000 490,000 cum 
Non Trenton Gas & Electric. y None. 2,000,00¢ 
4 08, 900 cum. Tri-Moun'ain Mining... None. 
Non Tripler Liquid Air.. 
2,200,009 non c. Truckee Kiver Gener: 
2,000,000 non-c. San Francisco....... 
Union & Paper ~~ ° 11,000,000 cum. 
Union Brick of New Engian 1,500, 1,750,000 
2.000,000 Union Gas & lectric of N. 250,000 cum. 
None. Union Steel...........+6 
600, -—— & vo & Sm ry" & bacepecersee* 30,000,000 non-e. 
nion Water Light OWeF...... 
None. United Electric Co. of N.J.. None. 20,000,000 
1,600, Unite 1 Elec. Light & Power( Bait). 1,000,000 cum. 4,510,000 
TOICOS WEEN OO, cccess. = -s0000 8,50 ),000 
1,001,000 cum. United Uluminating of N. Hav 2,000,000 
United Light’s & Heat’g (oil te = 6,000,000 non-c. 
5 009,000 cum. United Parcel aeONS 
3,259,000 7,500,000 | United Shoe Mochitery C.. 12,500,000 cum. 
1,000,000 | Untied Starch Co.......... 2,500.0 cum. 
United States eae Mot. 250,000 non-c. - 
None. Jnited States Bobbin & Snut 800,000 cum 300,000 
None. J. 8. Cast tron Pipe & Foundry. 15,000,000 non-c. 
000 United Sates Coepiet . Man’g 000 
None. United States Finishing....... < 2,000,000 eum. 1,750,008 
United States Flour milling. 12,500,000 cum. 15; ,000,000 
United States Glucose... 3,000,000 cum, 
1,200£0) cum. Jnited States Iron....... 
None. Jnited States Mining......... None. 1,000,000 
600,000 cum. 2,000,009 | United States Motor Vebicle...... 1 — 
None. | U.8. Pneumatic Horse Collar.... Non 
None, United States Steel..... eerbbbesccde None. 
None, 1,700,90" | United States Vebicle _ .......... 
10,000,000 10.000,0.0 United Verd obone ‘e Telegraph: 
ni erde Copper 
inco we 8,000,060 8,000,000 
None. 11,000,000 | United tine Com panies. 5,000,000 1,000,000 cum. 
1,250,090 non c. Universat Fuel........... ,000,05 000 
1,000,000 non-c, Uties Electric Licht & 1,0 ,00¢ 1,000, 
None. | Vietoria Copper Mining - 2,500, None. 000 
4,500,000 none. | Virginia Blec. Ry. & Develonme t —1,€00,000 1,590, 500 
1,000,900 cum. | Virginia tron Coal & Coke Cu..... 10,000,000 None. 10,000, 
Warwick Iron & Steel............++ 1,500,000 None. 
10,900,000 cum. Washington Electric Vehicle..... 1,250,900 
| Washington Telephone & Teieg.. 1,500,000 
None. 2,000,000 - Wetmore (M, C.) — Co. of 
None. 1,250,000 
None 5,000,000 
6,000,000 non-« 7,000,000 3,000,000 
27,000,000 cum. William K. Grace Co......... 6,000,000 
| Woods Motor Vehic 7,500,010 2,590,000 cum. 
10,090 000 eum | Wyandotte Conper.... 2,500,000 None. 000 
49,00, 99 cum. | Vubsa Klectric : Power 1,000,000 None 1,000, 
None. Xeiton,. 6,°00,000 None. 
690,000!" TOtAl......000 0008 285,555,000 899,775,000 826,950 000 
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RECAPITULATION. to ratification by the stockholders of each bank. A meeting 
Amount of common stock »....-.v-rrsssestrsertersietsrt tt! +1 ee OOS fon | Will be held April 14 of the stockholders cf the Union Bank 
SEEN GT GAUE ressoresereccssenssee-st977 +++ _ 826,950,000 | to act upon a proposition to amend the articles of association 
Grand Total......sss-sseseeseeeeseeceensernescenersenneserseesenens $3,512,280,000 | so as to authorize the extension of the business of the bank, 


Add increase in stock of American Tobacco Co. (increased from 





000,000) all COMMON, .+--00. . eeeensesen wens aoe 35,000,000 

Ms Rented ot Continental zeneee Co. (from $75,000,000 to s6.000000 
mon ee, SERS aera 25,000, 

eet eeook of L ‘Lackawanna Iron & Steel (from $3,750,000 to as neato 

$25,000,000)....ssereneenreecsersrsnnrecerasccscasssccsacsenscssscacecens 250,000 

$3,593,530,000 


900 authority was given to increase total stock to $10,000,000. 


*In January. | is now issuing $1,250,000 of bonds. 


+ This company 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week aggregate 
450 shares and sales of 100 shares were made at the 
Stock Exchange, making the tctal sales 550 shares. In- 
cluded in the total are 120shares of stock of Brooklyn banks. 
There were only three transactions in trust company stocks, 
amounting to 30 shares. 


Shares. Ranks—New York. Price. Last previous sate. 
*75 American Exchange Nat’l sameric ~" dma Feb. 1900— 187% 


dway Bank, National... ... 0 Feb. 19.0— 243 
2 Butehers) & Drovers’ Bank, Nat. 94%. Feb 1900— 874 
425 Central National Bank........... 180 Jan. 1800— 158 
100 Citizens’ Bank, Nativonal.......... 146 Mar. 1900— 145% 
2 City Bank, National.............. 30019 Mar. 1900— 305% 
25 Commerce, Nat. Bank of.......... 255 Feb. 1900— 280 
10 Leather Manufactu’re’Nat.Bank. 220 Jan.1900— 245% 
3 Market & Fulton Nat. Bank..... 2261 Feb. 1900— 225 
140 Pacific Bank.......-....----+e000- 177 Jan. 1900— 178 
5 Park Bank, National............. 42539 Mar. 1900— 3997, 
BanK8s—Brooklyn. 
100 Brooklyn Bank............----+-- 103 Nov. 1899— 1101, 
20 Mechanics’ Bank...............-.. 200 Jan. 19006— .02% 
Trust ComPaNIES—New York. 
10 America, Trust Co. of............ 19653 Mar. 1900— 193 
15 United States Mort. & Trust.... 510 Mar. 1900— 530 
5 United States Trust Co.......... 1025 Feb. 190¢—1651 


* Sales at the Stock Exhange. 


—Among other institutions that have made contributions 
to the discussion of the subject, the City National Bank of 
Boffalc (Mr, William C, Cornwell, President) has issued a neat 
and attractive little pamphlet, showing the profit to the 
national banks in taking out circulation under the new law 
passed by Congress last week. The calculations are made 
on a@ basis of money at 3 per cent, at 4 per cent, at 5 per cent 
and at 6 per cent, and with the new 2 per cent bonds bought 
at various prices from 105 to 112. The pamphlet also calls 
attention to the statement made in 1895 by M. Leroy Beau- 
lieu, the French economist, to the effect that ‘‘ So soon as the 
capitalists, small and great, of Europe, shall know that the 
United States have definitely adopted the gold standard and 
relegated silver to a subordinate role, the savingsof Western 
Europe will flow toward that country.” From this the con- 
clusion is drawn that we may now look for a large flow of 
European capital into American enterprises. 


—Horatio Lloyd, formerly connected with the Philadel- 
phia Trust Co., has been elected Treasurer of the newly- 
organized Commercial Trust Co. of Philadelphia. 


—The Union Trust Co. of Pittsburg, Pa , of which James 
S. McKeen is President, has prepared for gratuitous circula- 
tion, on application, a series of booklets, each descriptive of 
the objects of and the method of conducting business in the 
various branches or departments of the Trust Co., as for 
example Trust Estates, Transfer of Capital Stock, Invest- 
ment Bonds, Bank Accounts and Registry of Capital Stock. 
The booklets are neatly prepared, concise in statement of 
facts, and will doubtless well serve the purpose for which 
they have been issued, 


—The First National Bank of Brooklyn has declared a 
quarterly dividend of 4 per cent, payable April 2, Hereto- 
fore dividends have been at the same rate per annum—that 
is, 16 per cent per year—but payments have been semi-an 
nually, in January and July, 8 per cent each time. It is 
Proper to say that besides the regular 16 per cent in 1899 an 


extra 2 per cent was paid in that year, making 18 per cent 
altogether. 


—The directors of the Union Bank and of the ‘Hamilton 
Bank of Brooklyn, both State institutions, each with a capi- 
tal of $100,000, and the former with a surplus of $55,783 and 
the latter of $38,318, have agreed to unite—the Union Bank 
taking the business of the Hamilton and operating it, for the 


including the opening of one or more branches. 


—Authority has been given by the Comptroller of the 
Currency for the organization of a new banking institution 
in this city to be known as the Empire National Bank, with 
a capital of $300,090 and a paid-up surplus of $60,000. E. R. 
Thomas, of Thomas & Post, will be the President and O, F. 
Thomas, President «f the Bank of Wayne, of Lyons, N. Y., 
and of the Empire State Beet Sugar Co. will be Vice-Presi- 
dent. Among the promoters of the organization are Edwin 
M. Post, of Thomas & Post; George Scott, Jr.; Atilla Cox, 
President of the Louisville Henderson & St. Louis Railroad 
Samuel Dodd, President, and Charles Hammond, Vice Presi- 
dent, of the International Silver Co., of Meriden, Ct.; A. C. 
Overholt, President of the U, 8. Cast Iron Pipe & Foundry 
Co., of Scottsdale, Pa.; John G. Deshler, President of the 
Columbus National Bank, of Columbus, O., and William M. 
Barnum, of Reed, Simpson, Thacher & Barnum, lawyers of 
this city, 


—The Assistant Attorney-General, James E. Boyd, has 
furnished an opinion to the Secretary of the Treasury, which 
opinion is approved by the Attorney-General, in the matter 
recently submitted to that officer regarding the effort of the 
Commissioner of Internal Revenue to impose taxes upon call 
loans made by banks to their customers, The Assistant 
Attorney-General holds that, in order to bring such transac- 
tions within the provisions of the law, the property pledged 
must be distinctly described, and must also be pledged as 
security for the payment of a definitesum of money. He 
holds that there is no document executed in call-loan trans- 
actions which comes within the above-noted requirements, 
and that such transactions are not therefore stampable. He 
further holds that a mere hypothecation of shares of stock as 
collateral security, unaccompanied by agreements which 
make such shares security for the payment of a definite sum 
of money lent, is not a taxable transaction under the pro- 
visions of the War Revenue law. 


—The agreement of merger having been (completed, the 
Home Bank began business on Tuesday as a branch of the 
Corn Exchange Bank. The ixrstitution is located on Forty- 
second Street near Eighth Avenue. 


—Frank H.Ray, Vice-President of the Continental Tobacco 
Co., and William H. Taylor, Vice-President of the Produce 
Exchange Trust Co., have been elected directors of the 
North American Trust Co. 


—A bill has been introduced in the State Legislature pro- 
viding for the organization of a new trust company in 
the Twenty-sixth Ward of Brooklyn, with a capital of 
$150,000, this capital being permissible because the location 
is distant more than one mile from the City Hall. The in- 
corporators are James P. Sloane, Charles L, Sicardi, James 
R. Sparrow, Henry C. Wright, George H. Rowe, William G. 
Miller, John W. Frazer, Charles R. Inery, Geo. W. Payntor, 
Henry Volweiler, Frederick E. Brandis, John S, Oliver and 
John 8. Ogilvie. 


—The Blackstone National Bank of Boston, Mass., capital 
$1,000,000 and surplus $34,495, will be liquidated by the Shoe 
& Leather National Bank of that city. I[t is estimated that 
the stockholders will receive about $90 per share. The of- 
ficers of the bank are: James Adams, President, and H. W. 
Arbrand, Cashier, and the directors are: Eleazer Boynton, 
Joshua Loring, William A. Rust, John S, Paine, J. O. 
Weatherbee, John Edmonds, A. M. Wentworth, James 
Adams, William H. Chipman, and James L. Paine. 


—Application will be made to the Pennsylvania Legislature 
early in April for a charter for a new organization in Pitts- 
burg to be known as the Traders’ Trust Co., which will, be- 
sides doing a trust business, insure owners of real estate and 
mortgages and others interested in real estate against loss by 
reason of defective titles, liens and other incumbrances. The 
incorporators will be: Senators C. L. Magee and William 
Flinn; Joshua Rhodes, Chairman of the National Tube Co.; 
T. Hart Given, President of the Farmer’s Deposit National 
Bank; James H. Reed, President of the Philadelphia Co.; M. 





Present at least, asa branch bank. The agreement is subject 





K, McMallin, Vice-President of the American Window Glass 
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Co.; James D, Callery, President of the Union Traction Co.; 
W. L. Elkins, and other capitalists connected with the Pitts- 
burg Traction syndicate. 

—A favorable report has been made in the Maryland Sen- 
ate upon the application for the incorporation of the South- 
ern Deposit & Trust Co, of Baltimore. Bills have been intro- 
duced to incorporate the Farmers’ Banking & Trust Co. and 
the Eastern Shore Trust Co., to be located in Cambridge, Md. 


— Negotiations which have been in progress for some time 
for the consolidation of the Rhode Island National Bank and 
the Fifth National Bank of Providence, R. I., have fallen 
through in consequence of the refusal of the directors of the 
last-named bank to assent to the scheme. The capital of the 
Rhode Island Bank is $600,000 and surplus $23,815, and the cap- 
ital of the Fifth National Bank is $300,000 and surplus $41,209. 
The scheme contemplated an increase in the capital of the 
Rhode Island Bank, for the purpose of absorbing the Fifth 
National, and the underwriting of the increased capital by 
the Industrial Trust Co. of Providence, who would have rep- 

recentation on the board of directors of the joint institution. 


—It is announced that the stockholders of the Western Na- 
tional Bank will on April 24 vote upon a proposition to 
change the articles of association so as to provide that the 
number of directors shall be not less than eleven and not 
more than twenty-one. Additional directors will then be 
elected. 


—The bill enabling the merger of the Morton Trust Com- 
pany with the State Trust Company has passed both branches 
of the Legislature. 

—The following tribute to Mr. Coster [was adopted by a 
unanimous vote at a meeting of the board of directors of the 
Erie Railroad Company: 

Charles Henry Coster, a member of the board of directors 
and of the Executive Committee of the Erie Railroad Com- 
pany, died March 13, 1900, in the 49th year of his age, at his 

in the city of New York. 

With deep personal grief, and conscious of the loss suf- 
fered by this company and this board, his fellow directors, 
desiring to attest the high character, the genial disposition 
and the great capacity of Mr. Coster, unanimously adopt 
this minute. 

Intrusted by Mr. Morgan with the responsible and difficult 
task of managing the reorganization that resulted in the 
formation of this company, Mr. Coster, with unswerving 
fidelity, overcame every difficulty and accomplished his 
whole duty, so that, more than any of its officers, he was 
ge considered the founder and the controlling mind 
of this corporation. With undoubting confidence his 
fellow-directors willingly followed his lead, and never were 
led astray. lnvariably the result justified their ready ac- 

ce of his suggestions, which always were presented 
with lucidity, with fairness and with courtesy. rom its 
foundation to the very last days of his life, Mr. Coster gave 
to this co aad his best service and thought, and none 
could be r. 

Without exaggeration it may be declared that an irrepar- 
able loss has been suffered by this company, by this com- 
mercial community and by the legitimate corporate interests 
of thie country. It is the judgment of his colleagues that, in 
breadth of view, in accuracy of comprehensive knowled e, 
in fertility of resource, and, above all, in unswerving integrity 
and clear sense of justice as an administrator of corporate 
affairs, Charles Henry Coster had no superior. 

Thus briefly reviewing the achievements of his useful life, 
cut short in ite prime, this board cannot refrain from extend- 
ing to his surviving partners in the firm of J. P. Morgan & 
Co, the assurances of its sympathy, and to his family an 
expression of ite grief over their loss, and of its belief that 
his children could wish no better heritage than the record of 
high duty admirably discharged by Charles Henry Coster. 

y order of the Board, 
E, B. Tuomas, President. 
J, A. Mippieton, Secretary. 


Also at « special meeting of the board of directors of the 
Northern Pacific Railway Company, held March 20, the 
following resolution was unanimously adopted : 


Resolved, That the members of the board of directors of 
the Northern Pacific Railway Cowpany desire to place on 
record their realization of the fact that in the death of their 
late associate, Charles H. Coster, they have suffered both 
in their personel and their business relations a great and 
irreparable loss, 

Ae @ friend, none was more cordial and true. Quick in 
comprehension and in sympathy, his head and his heart 
were ever ready to serve these who had a justclaim on him. 
While he exceled in many directions, there was none, per- 
haps, in which he was more preéminent than in his sense 
of justice, Neither friend nor opponent conld induce bim 
to swerve from what he believed to be the right course, and 





ecognize his determination to be fair, 
regardless of personal or business considerations, Although 
&@ genial companion where he had confidence, he was the 
implacable foe of dishonesty and double-dealing. 

So far as his services to this a were concerned it 
would be impossible to overestimate their value. Whilethe 
directors are duly and gratefully appreciative of the faithful 
and efficient work done by the company’s officers, it is but 
simple justice to say that Mr. Coster contributed more than 
any other single individual to the present remarkable pros- 
perous condition of the property. From the beginning of 
the reorganization to his , bis keen intellect, untiring 
industry and resistless energy were ever at the service of the 
company, ready to solve perplexing. problems or triumph 
over difficulties. With an infinite — for detail, his 
mind had, nevertheless, a breadth which enabled him 
to consider with wisdom the largest questions of policy. To 
his dealings in behalf of the company with the representa. 
tives of other corporations he brought the same high stand- 
ard of integrity which marked his personal relations, and to 
his firm, courteous and equitable course was chiefly due the 
satisfactoty ending of many critical situations. 

That such a one should be removed in the very prime of 
his manhood, and when his powers seemed to be only ap- 
proaching their full development, is one of the mysteries 
which the human mind cannot fathom, and his friends can 
but seek comfort in the thought that he deserved and won 
and left behind him that most desirable of all 
the reputation of an able, successful and upright man. 

By order of the board of d 

CHARLES S. MELLEN, President. 

GrorGe H. Ear, Secretary. 


Similar action to the above was taken by the directors of 
the Lehigh Valley RR. Co, at a meeting on Wednesday. 


—The report that the National Bank of North America in 
New York will take out circulation to the amount of its 
capital—$1,0(0,000—is incorrect. The circulation will be 
increased for the present by $2(0,000, making it $560,000. 

—The Seventh National Bank will increase its circulatio® 
from $50,000, the present sum, to the amount of its capital, 
$300,000. 

—Mr. Charles Steele, heretofore of the law firm of Seward, 
Guthrie & Steele, was on March 23 admitted as partner in 
the firms of J. P. Morgan & Co., New York ; Drexel & Co., 
Philadelphia, and Morgan, Harjes & Co., Paris. 

—The annual statement of the Deutsche Bank of Borlin 
has been issued, and we take from it the following facts. 

The total turn’ over aggregated $12,088,000,000 (as com- 
pared with $10,570,000,000 in 1898);the main items at the 
closing up of the books on Dec. 31, 1899, including branches, 
are as follows: 
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Assets— 1899. 1898. 
Cash, foreign coins and coupons............. $14,187.400 $13,359,000 
Discounts and bills of exchange........ ..... 56,263, 53,221,100 
Credits with bankers..................2.cecee »243, 2,745,300 
Loaned against securities...........0......0-- 21 23 136,200 
Advances on coliateral............ccccccerseee 4,036,100 
IN 2c cndddvicod.cocnse sbasdsscoicuttes 7,585,300 
Investment in capital of allied banks, firms 

and trust compantes..........--.......s00e« 11,596,6 
Current account secured by collateral. 44,911,200 
Current account unsecured................... 8 1,943,5¢ 
Advances on merchandise.........00.-...--0. 6,265,500 
Perticipations in Saeees, srcemnacaens 7,506,547 8,540,00 

ank prem n » Bremen, Fran 

on-the-Main, Hamburg, Munich &London.. 2,070,300 1,755,300 

Liabilities— 

NE. clieeasandiinesbhedannnunabenbheles can 35,714,000 35,714,000 
ENE cs ccdbabsbcvccdcéecuséhn ceesteces 33,781,800 30,07 108 
POBIES ....2... cncncnccsececccces coves \ peiabitas A 978,800 
ID, «<catocnnenspsns4tubardineses 251,200 76,751,700 
ree oer epee ryeuetpe earerereaae "185,000 _ 10;780,000 


The gross profits amounted to $7,026,000 (1898 $6,797,000), 
to which is to be added the balance brought forward from 
last year of $168,100. 

For expenses, salaries, profit-sharing of managing direc- 
tors and officers, taxes, etc., there were expended $2,156,000 
(last year $1,877,000), among which were taxes amounting to 
$278,100, against $225,900 in 1898, 

The following are the profits on the principal accounts: 


1899. 1898. 
Discsunte ond tasenees Masdbdsscneccbeks Htubobaed $3,172,300 wees a08 
oreign coins and COUPONS.........-..---....-0- \ , 
Securities and aynatoute participations. ....... 853,400 1A 800 
Cmmmabemhems, «aos. ap cnncccepediconisceddcascccescas r) 
Permanent investments in foreiga enterprises 1,130,700 837,100 


After deduction of expenses and charges for depreciation 
of bank premises ($119,000) and furniture ($80,400), there 
remain net profits of $4,838,500 (against $4,637,800 the previous 

ear) 
‘ It is proposed to turn over to the regular reserve $305,300 
($288,800 in 1898), to distribute a dividend of 11% (against 
1034 last year) and to carry forward to new account $180,500 
(#160,400 in 1898). The reserves are increased by this addi- 
tion to $11,440,800, being 82°08¢ of the paid-up share capital 
@! 685,714,000. 
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Bis sein scnentnlahatiaanc tah 
DEBT STATEMENT FEBRUARY 28 1900. 


The following statement of the public debt of the 
United States on February 28 1900 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold. 


ings of the same date. 
INTHREST-BEARING DEBT FEBRUARY 23 1900. 























, Intere-t Amount Amount Outstanding.——— 
4itle of Loan— payable. — rm [7 ls Total. 
eee <n CT 
746,916,900 470,148,900 60,107,060 645,316, 
100,000, 68,240,500 28,740,200 —_95,000,70% 
315.400 119,010,100 48:275,300 162°815;400 
ioe epraad 111554000 84:286'040 108/791'41" 





























1,492,086,490 804,848,200 229,478,040 1,026,602,120 
follows: Two cents tered 

Qoeeee ane tna aati $5,000 4 Oe O00 GD0000, BOD O0N AS Of 100T rome, 
fered, $60; 100; $500, ,000, $000: 0,000, $20,000, $50,000, coupon, $50, $100, 
$1,000; 4s, refunding certifica' $10; 5s of 1004, registered, $50, $100, 
dd, $100, souon, $80, $100, $1,006: 48 of 1885 seulatered. Bi #108, 800, 
OO I ooo one. go tbo. $10,000, coupon, $90, $100, $500, $1,000, 


Tot., excl. Pac. RR. bonds. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
January $1, Tebruery 28. 
1891, matured September 2 1891... $107,3(0 00 $107,30 ) 00 
bia. pve ed prior and subsequent to Jap. 1 ’61 1,101,110 26 1,100,700 26 





terest has ceased............+++ $1,208,41026 $1,208,000 26 


i ceased ° 
ag Ba re cae railroads matured bat not yet pre- 


Bonds issued 
ted; 


sen Union Pacific, $18,0uv; Central Pacific, $31,000; 
Kansas Pacific, $6,000; total..........-seee-+* + c00ds coon cooecoesece 
DEBT BHARING NO INTEREST. 


$50,000 00 





States notes $346,681,016 00 

Old Gemand NOteS..........ccevsvccccccccscecsccccccccecseccseccees vos 53,847 50 

onal 1 notes—Redemption accoun ; 85,563,340 00 
Fractional currency 256, 

Less amount estimated as lost or destroyed .... ... 8,375,034 6,880,558 41 

Aggregate of debt bearing no interest......... sssseseee soe oe $389,173,761 91 

RECAPITULATION. 
Feb. 28 1900, Jan. 31 1900, Inc. or Dec* 








La eet of Debt— 
Interest-bearing debt... ...1,026,862,120 00 1,086,848,050 00 Dec. 00 
Debt, interest ceased........ ~ 000 26 1,208,410 26 Dec. 410 00 
Debt bearing no interest.... 889,178,761 91 $90,055,740 16 Dec. 876,978 26 
tal gross debt......... 1,417,948,848 17 1,418,127,200 42 Dec. 878,318 25 
Cash balance in Treasury... 208,862,823 68 202,490,073 80 Inc. 5,871,850 26 
Total net debt ......-...1,118,886,068 69 1,125,696,227 18 Dec. 6,760,168 63 


The foregoing figures show a gross debt on Feb. 28 1900 
(interest-bearing and non-interest- bearing) of $1,417,248,882 17 
and a net debt (gross debt less net cash in the Treasury) of 
$1,118,886,058 59. 

PaciFic RaILRoAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS MARCH 1 1900. 





















































Railroad LAability. Repaid by Compantes. 

Name Bonds Net Through | Settlement Balance 

of Railway Isswed | Int. Paid | Sinking weh Total. Due 

by Gov’t. | by Gov't Fund. |Governm’t. U. 8. 

$ 

Central Pacific..|25,885,12: 86,694,385 9,100,452 53,889,05 bo, = eeees 
Kansas Pacific..| 6,303, 6,607,458) _........ *12,910,458/ 12,910,458) ........ 
anion Peoidc.. . 27,286,512 by ater 18,104,618 253,606 448,224) .... 20. 
West, Pacite...| Lo70eeo| s458-108| <...2.:.| 6,488,608] 5,408,666" 
Sioux C. & Pac.| 1,628,820} 2,578,678) ..c....0|  sesoneel]  eeseees 4,206,998 
Total........ |64,628,512) 82,607,695 27,295,070! 111,976,789} 189,271,850/7,959,357 











* Government 
andey = accepted principal of bonds—$6,308,000—in full payment of all 


TREASURY CasH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Feb. 28 we take 
from the Treasury statement of that date. The net cash 

ce given below is the same as deducted above in reach- 
ing the net debt. 
CASH IN THE TREASURY. 















Monetary? CommercialEnuglishwiews 


[From our own correspondent.) 
LonpoN, Saturday, March 10, 1900. 
The Chancellor of the Exchequer made his budget state- 
ment on Monday evening. The budget usually is not in- 
troduced until some time in April; but this year it has been 
brought in nearly a month before the close of the financial 
year on account of the war. The revenue for the closing 


year is expected to amount to £116,040,000, an increase over 
the estimates of last April of £4,883,000. If there had been 
no war the expenditure would have been about £110,540,000 
showing a net surplus of about 544 millions sterling; but 
the war has n tated supplementary estimates amount- 
ing to 23 millions sterling, and there will be extra interest 
on debt of £270,000. Of the 28 millions voted, 8 millions 
have already been raised by the issue of Treasury bills, so 
that there is'a balance of £17,770,000 not yet provided for. 

For the coming year the Chancellor of the Exchequer 
estimates the expenditure at £154,082,000, being over 48 mil- 
lions in excess of the budget estimate 12 months ago. The 
revenue he estimates at £116,900,000, showing a deficit of 
£37,182,000. The Chancellor of the Exchequer, however 
proposes to reduce this deficit by suspending sinking fand 
amounting to £4,640,000; but he has still to face a deficit of 
£32,542,000. Of this he proposes to raise by additional taxa- 
tion £12,817,000. First, he adds 4 pence in the ad to the 
income tax, raising it from 8 pence to 1 shilling in the pouad. 
Thisisexpected togivehim 644 millionssterling within the year. 
Next, he puts 1 shilling duty on contract notes in the ee 
uce and other markets, expected to give him £150,000. Then 
he puts 1 shilling a barrel on beer, expected to give him £1,- 
752,000. Further, he puts a duty of 6 pence per galion on 
spirits, anticipated to produce £1,015,000. He puts 4 pence 
— on tobacco and an extra 6 pence per pound on 
foreign cigars, from which he expects to get £1,100.000; and 
lastly, he puts 2 pence per pound on tea, anticipated to give 
him £1,800,000. In this way he raises his estimated revenue 
to £129,217,000, bringing down the anticipated deficit to 
£20,225,00), 

As already said, the deficit for the closing year is £17,770,- 
000; £5,000,000 are allowed for contingencies, and this being 
added to the 2014 millions of the coming year gives for the 
two years an aggregate deficit of 43 millions. £3,000,000 
have already been raised by the issue of Treasury bills, and 
these will be renewed. The uncovered debt is then 35 mil- 
lions. Five millions of this the Chancellor will raise by addi- 
tional Treasury bills and 30 millions in the form of bonds 
running for not longer than 10 years, 

There is some grumbling at this budget and especially at 
the large increase in the income tax, but on the whole it is 
accepted patiently, and the city is relieved to find that the 
new war loan is not as much as was anticipated. The gen- 
eral expectation was that the Government would have to 
borrow 60 millions, 

Although the conditions of the loan were not known, it 
was dealt in on Wednesday at a premiam of 11¢ above what- 
ever may be the issue price, and there is no doubt that it 
will be a great success*, The expectation of a large Govern- 
ment loan has for a considerable time been weig “ 
the market. The _—— opinion in the city, indeed, is 
once the loan is P aced, there will be a general recovery in 
markets, though it is thought possible that the disturbance 
of the money market may prevent any revival until April. 

In the meantime there is scarcely anything doing on the 
Stock Exchange and very little in the money market; but 
trade continues wonderfully good. The Board of Trade re- 
turns for February show the imports to have been £37,604,- 
808, an increase compared with the corresponding month of 
last year of £2,065,699, or about 5:8 per cent, and this al- 
though there has been —_ considerable falling off in the 
imports of cotton. The value of the exports of British and 
Irish produce and manufactures was £23,219,849, an increase 
over the corresponding period of last year of £3,837,443, or 
about 19°7 per cent. No doubt a great deal of the increase 
of value both in the imports and exports is due to the rise in 
rices; but speaking broadly there is generally an increase 
quantities also, cotton being the most signal exception. 
All through the week money has been in very strong de- 
mand, and the Bank of England has done a large business in 
loans at 4 per cent. The Government disbursements are not 
so large as was generally expected. The revenue is coming 
in at a surprisingly great rate. It will exceed all anticipa- 
tions, and it will show that the prosperity of the country has 
never been greater. The collection of such vast amounts of 
revenue is naturally transferring the money from the outside 
market to the Bank of England, and as the Government dis- 
bursements are comparatively small the market is very 





pogely supplied. The new loan which is out to day is, as 
stated above, certain to be a great success. People are al- 


ready predicting that at least £200,000,00L* will 

po a ' It is oui. therefore, a on De Boe sgn 
y arranges for a very sm: eposit being e@ On ap 

plication the lock-up of money by those applying will be 





very large, and will increase considerably the present 
stringency. 
*A oabl on Monday, March 19, reported that the 





OI io sine selene csi L SE 22) HOR $2%1,859,668 30 
Bilver—Doliate sss Eigen oon 08 Moher 7 
ubsidiary coin.............."", . _ 5,808,840 99 
pars. sia A: i Adee le 78,870,616 61 ~ 601,272,106 60 
nh 1890. 262, 
Gold certificates.” TPES 004 HH 00 
Sliver certificates.......0 0°00 7777777¢""e"" 7,272,017 00 
National 4 —— ene eR vs+  4§206;200 00 
OtherBonds, interest sad coupons pald’await: | OOM 00,785,028 08 
ing reimbursement ...................... 180,626 91 
Doporite ian ecg onal cufteney Ss Sbddoallck 4 
e8—general acc’t. 106,208,221 42 
Dibena Officers’ balances......... ...c.s.se0e0s. “S508 83— 112,457,672 41 
MBBTOMAEO. 20... oo... cess cesssssssesesccsesecees $1,007,457,040 65 
DEMAND LIABILITIES 
‘ ; 
Sir eruentn sr vevecveneeeeeeen BBLOSOQ TD 00 
Troanury wot ccn Poet Act Sune 8, 1878...0.220%: 15,370,000 00 
Fund for rodemp. of uisirvent wat bask noise “HANS oy Pees 
eee ing checks and drafts.......... 4,903,408 17 
Disburemg oficers’ balances 20.0000 IIIT 56/176/908 49 
Gitare — - y ove. 000 ore a ae ae gs 8,977,620 65-- 78,889,934 07 
et cas bh balangers Teese 198,862,823 B8......... 0.00000 208,862,823 58 
Mel cah balance 4 the POC eeeroeercccesosccsoe ceseccccese tees $1,007,457,040 6 
Cash Treasury J u 
@t cash balance in the Treasury Feb, 38 1008: Mogae aa S93 303828 3 
Increase during the month......... weesereve cocee cosescccces 909 1,880 88 
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The anticipation of this is one of the reasons why the stock 
market has been so quiet in spite of Lord Roberts’s signal 
victories. Had the news of the relief of Kimberly, the sur- 
render of General Cronje and the relief of Ladysmith come 
at any other time, there would certainly have been a areat 
rise in prices. But everybody has been afraid to speculate 
just now when the money market is so poorly supplied, 
and most great operators, moreover, desire to keep their funds 
free for the coming Government loan. It was «xpect«d that 
the loan would be brought out as soon as Parliamentry 
sanction was given, and therefore everybody has wished to 
be prepared. 

Very little money, however, is going out of the country, 
and speaking generally the foreign exchanges are in our 
favor. The demand is entirely for internal purposes, and it 
is toa considerable extent temporarily connected with the 
collection of the revenue and the Government borrowing. 
Next month, no doubt, rates will become comparatively easy, 
though nobody anticipates any further reduction of the 
Bank rate this year. % 

In Germany money is somewhat easier this week than it 
bas been hitherto; but still the impression prevails that the 
Imperial Bank will keep its rate at 514 per cent. It is gen- 
erally believed that the Government will not borrow until 
the stringency here in London is passed—that is to say, will 
not borrow certainly before Easter, probably will not bor- 
row until the endof April. But that a large Government 
loan is impending is well known, and therefore it is assumed 
everywhere that rates will be fully maintained and that 
they will begin to rise before the summer bas gone far. In 
ane, on the other hand, money is very abundant and 
cheap. 

The India Council continues very successful in selling its 
drafts, It offered for tender on Wednesday 50 lacs and the 
applications exceeded 123 Jacs. The whole amount offered 
was allotted at prices ranging from 1s. 4 1-82d. to 1s. 414d. 
per rupee, Subsequently the Council sold a little over three 
lacs by private contract at 1s. 4 3-32d, per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


&c., compared witb the last three years: 
1900. 1899, 1898. 1897. 
—> 7. March8, wnat 9, es 10, 


28,307,800 26,626,550 26,746,480 25,857,700 
17,423,042 16,589,619 18,602.1€5 16,977 495 
88,987,650 85,905,162 85,789,100 88,131,811 
18,°47,425 18,596,274 13,087.565 14,521,983 
92 33 28,755 # 


. 768,556 . 
23,+98,518 23,317,602 23,679,514 30,340,354 





rve of notes and coin....... 
Coin & bullion, both departm’ts 35.493,818 33,768,556 33,625.094 389,308,054 
Prop. reserve to liabilities. .p. c. 4244 4t aa 4836 54% 
Bank cel 


+ seecceeseeee- DOr Cont, 4 8 8 
Console, 254 PET CONteereeeessseee apo n'-26 11044 1111116 1123-16 
r. 





. 


e ee 46a. 27 7-164. Wir Mere 
Glearing-House returns......... 168,788,000 168,756,000 134,490,000 120,182.00 
Messrs. Pixley & Abell write as follows under date of Mar, 8: 


Gold—There is now no demand for gold, and the Bank of England 
is receiving all arrivals. During the past week £41,000 has been 
hased. while £306,0CO0 has been withdrawn, of which £200,000 
been sent to the Cape and £106,000 to South America. For the 
week—Arrivals: Australia, 26,000; Vera Cruz, 232,000; Bombay, 
22,000. Total, 240,000. For the month of February—-Arrivals: Ger- 
many, £594,001; Holland, 2:03,00°; Belgium, £38,000; France, 
261,000. Shipments: Belgium, £4,000; France, £25,000; South 
Africa, £400,000. 

Silver—Although there has been no inquiry for India, the market 
has been held up by Continental orders and restricted sales, and 
closes at 2710d., with an upward tendency. The Indian rate is Bs. 697% 

r100tolahs. For the week—Arrivals: New York, £125,000; Aus- 

ia, 23.000. Total, 2128,000. For the month of February— 
Arrivals: Germany, 29,000; France, £22,000. Shipments: Germany, 
26,000; France, 269.000. 
Mexican Dollars—There has been no further sales for some days. 


The quotations for bullion are reported as follows: 


























GOLD. Mar. | Mar. SILVER. Mar. | Mar, 
Standard. 8. ee London Standard. n < 
i ier ms 
& d.|s8 d. d. d, 
Bar gold, fine....0z.|77 9 |77 9 |\Bar silver, fine...0z.|271g |27%¢ 
U. 8. gold coin...0z.|\76 4 |76 4 ||Bar silver, contain’g 
Germ’n gold coin.oz.|76 41/76 419|| do 5 grs. gold.oz./28 2816 
French gold ooin.oz,|76 419/76 419|| do 4 gra. gold.oz.|2713;¢/277% 
Japanese yen....02.|76 419/76 419|| do 3 grs. gold.oz.|27% |271i1¢ 
Cake silver....... 02 |2953 (29116 
Mexican dollars.oz.|2733 [27714 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-seven weeks of the 
mew season compared with previous seasons: 


IMPORTS. 
1899-00. 1898-9. 1897-8. 1896-7. 
































Imports ofwheat,cwt.29,883,300 30,790,450 31,869,010 36,647,230 
Barley . soeee-ee 9,537,900 16,471,000 12,032,194 14,582,100 
1295,100 8,244,670 9857,660 9,802, 
1,684,500 1,348,300 1,489,100 1,970,C08 
--_ 928,600 1,179,460 1,577,540 :756,610 
Indian Corn..........31,768,500 27,883,760 24,784,260 32,033,4% 
Fiour ..... execs eeeeeel0,925,200 12,391,530 11,479,580 12,348,386 

















Supplies available for consumption (exclusive of stocks op 
September 1): 
1899-’00. 1898-9. 1897-8. 1896-7. 
Wheatimported, cwt.29,883,300 30,790.450 31,869,010 36,647,230 


Pepere ot flour......10,925,200 12,391,530 11,479,580 12,348,3¢0 
of home-grown.17,921,171 18,421,098 15,650,387 14,575,110 


Total ............ 58,729,671 61,603,078 58,998,977 63,570,700 

1899-00. 1898-9. 1897-8. 1896-7, 

Aver.price wheat,week 268. 4d. 258. 8d. 35s. 10d. 288, 34 

Average price, season.26s, Od. 268.104, 338. 11d. 298. 4d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week, 1899. 1898. 
Wheat........... qrs.. 2,440,000 2,230,000 2,455,000 2,920,000 
Flour, equal to qrs.. 410,000 0, 475,000 425,000 
Maize............qr8.. 720,000 655,000 735,000 605,000 





—_—__... 
—<—<—<—<—= 


The British imports since Jan. 1 have been as follows: 








1900. 1899. Difference. 

IMPORTS. 2 3 2 Per Ot, 
January...... 44,560,849 41,216,606 +3,344,243 +81 
February.... 37,604,808 35,539,109 +2,065,699 +5°8 

Two mos... 82,165,657 76,755,715  +5,459,942 4-74 

The exports since Jan, 1 have been as follows: 

1900. 1899. Difference. 

EXPORTS. 2 2 2 Per Ot, 
sanuary ...... 23,583,682 20,347,234 +3,236,448 +159 
February..... 23,219,849 19,382,406 +3,£37,443 +197 

Two mos.... 46,803,531 39,729,640 +7,073,891 +178 


The re exports of foreign and colonial produce since Jan, 1 
show the following contrast: 


1900. 1899. Difference. 
RB-EXPORTS. £ 2 2 Per Ot, 
Sanuary...... 5,482,465 5,120,260 +362,205 +4707 
February..... 5,575,325 5,878,110 —302,785 —5'1 





Two mos.,.. 11,057,790 10,998,370 +59,420 +'54 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 23, 








LoNDoN. | Sat. | Mon, | Tues.| Wed. | Thurs.| Fri, 
Silver, per ounce..... G.| 2711;g) 272114, | V7!) VZ1lie) 275% | 275, 
Gonssia new, 5% p.ots.|1013g |1019,¢ |1027,¢ |1023;¢ (10238 [10113,¢ 

For account .......... 1015;¢ {1011)1,/1029,g |103%3 (102% |10115;4 
Fr’chrentes(in Paris)fr. 101°5 101°55 101°50 01°47 19|01°4219)101°40 
Spanish 48.............. 713g | 72% | 715 | 71% | 7153 | 71% 
Anaconda Mining...... 9916) 9% 933 939 91g 9516 


> . & Santa Fe..| 24 2438 247%, 24% | 2519 | 26 
en . ae 70 7053 7133 | Tl3e | 7149 | 71% 
Baltimore & Ohio ...... 6514 661g 68 38 7148 | 7516 | 74% 
Preferred 80 
Canadian Pacific.......| 97% | 98 98%, | 9818 | 9858 | 9539 


ke & Ohio....| 29 29% | 2918 | 29% | 29% | 318 
Ohio. fi, & St. Paul.../127 ge thy 12749 |128 = 1291 


Do 0 rred | 73% 74 737 73% | 75 75% 
Erie, common .......... 133g | 1849 | 138% | 13% 137% | 138% 

lst preferred ......... 39 £933 | 3953 | 39% | 40%5 | 40% 
Mlinois Central ......... 116% /|116%9 |116% /|117 1174, /118 
Louisville & Nashville..| 84 84145 | 847% | 85 8718 | 87 


Mo. Kan. & Tex.,com..| 11% 11% | 11% 114 | 1138 | 11% 
N. ¥. Cent’l & Hudson..|138¥4 |138% |138% (139 |139%3 [139% 
N.Y. Ontvrio & West’n| 23% 24 244 24g 25 245, 
Norfolk & Western..... 831g | 33% | 38% | 34% | 35 38 

Do do pref.) 7833 | 785% | 785% | 787%. 791g 79% 
Northern Pacific, com..| 5443 | 54% | 55 56g 57% 577. 


Proferred....c.0--ss0e- 76 76% | 77 77 77% | 78%, 
i opaieeidailal 69 6933 | 69's | 699 | 71 71 
ienile: & Road 22 4 | oe | 8% | am | 9% | 9 


a 
“ .& Read.,ist pref.| 2928 | 2934 | 2»33 | 2919 | 30% | 30s 
“Phila, & Read., 2a aeet. 14% 14% 147 14% 15 154 
Southern Pacific........ 391g | 395% | 39% | 40% | 42 4133 
South’n Railway, com..| 1358 | 13% 14 14 14% | 145 




















: FES Ee IF 6014 60% 60% 61% | 61% 
Union Pacific. . i ° 5llg | 52% | 53 557% | 5519 
Preferred........-- 767 m% | 77% 8% | 78 
Wabash, preferred... 20% | 20% | 21 2Qllg | 21% 











* Price per share. 





—— 





Gemmercial and Miscellaneous ews 





NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 

—The Central National Bank of Wilkinsburg, Pennsylvania. 
=gete Capital. $100,000. William E. Evans, President; J. Frank 
Miller, Cashier. Certificate issued March 14, 1900. 

LIQUIDATION. et 
1,616—The Pacific National Bank of Pawtucket, Rhode Island, has 
. gone into voluntary liquidation by resolution of its stock- 
holders dated March 8. 1900, to take effect immediately. ees 
3,382—The Newnan National Bank, Newnan, Georgia, has gone = 
voluntary liquidation by resolution of its stoekholaers da 
March 10, 1900, to take effect immediately. 
CHANGE OF TITLE. iS 
2,755—The Farmers’ National Bank of Franklinville, New York, 
, the Union National Bank of Franklinville, approved March 
15, 1900. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,469—The City National Bank of Clinton, Iowa, until March 6, 
1920. 


INSOLVENT. 
1,867—The National Bank of Illinois at Chicago, Illinois, Edwin A 
as Potter appointed receiver in place of John MoNulta, de- 
ceased, to take effect February 28, 1900. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 15 and for the week ending for general merchandise 
March 16; also totals since beginning first week January. 

FOREIGN IMPORTS. 





For week. 1900. 1899. 1898. 1897. 


1 
Dry Goods....| %4,175,764| $2,281,752] $2,064,819] $2,337,60 
Gen’l mer’dise| 10/912'842 ee 7,062,425| 8,317,285 


Peteh-covse 815,088,606 ~ @9,965,202| $9,127,244 $10,654,886 


eae 8 
Dry Goods....| $33,097,890] $26,636,297| 826,050,327| $27,532.69 
Gen’l mer’dise| 91,580,171| 85,960,894| 72,631,823| 76,876,919 


Total 11 weeks|$124,678,061/8112,597,191| §98,682,150 $104,409,617 
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The following is a stat 


ement of the exports (exclusive of 


from the port of New York to foreign ports for the 
en cnlide March 19, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





























New York City Clearing House Banks.—Statement of 
condition for the week ending Mar. 17, based on average of 
daily results, We omit two ciphers (00) in all cuses. 




































































































































































































































































































































































































































































BANKS Loans. | Specie. | Legals. | Depostte. 
| 1900. 1899. 1898. | 1897. Bank of New York../¢2,000, 82,0/$12, 
| @ attan Co....... 2.64 20.5 
| "y15,102,734| 88,950,419) $11,340,238] $8,107,256 | Merchants’...... : 1,497,5| 14, 
Peer.’ nats #19'819,328| 96,358,001| 93,618,053| 77,065,914 Mechanios’. :000, 1718.9) 12) 
Total 11 weeks 9184,922,0821$105,808,420'8104,958,291| $85.173.170 | Bhentx --| 1,006 4 2329) 1430 
The following table shows the exports and imports of | (homict sss ciige| Boe ssa Xie 
specie at the port of New York for the week ending March 17 Gallatin... eeadesss 0 ; 705, 3,646, 
A : . UU Vv’ U 
and since January 1, 1900, and for the corresponding periods | Butchers’ Drovers) 30 re i410} 2 
in 1899 and 1898. P Greenwich........ z--|  20¢ 46 236, 8 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. eae eee ee 6.0 wee Se 
State of New York..| 1,20( 3,4 305.9| 3,44 
aie £zporis. Imports. American Exch’nge ¢ 2 By 1,826.0 3 ert 
: Week. |SinceJan.1.| Week. |SinceJan.1, Broadwa 82 5,¢ 268, ‘ ¥ 
er 0,6 ,011,5| 13,2 
bate: $3,652,400 snigenst $69,663 | Pacific 2,580,4 wg049 : 
Bac cbcki eNrarsadeWtl). | dwosenes 229,670 | Republic 18,892,9 713.8) 19. 
£5. CAPM ecia A cgdanees 275 |S 6, . rth 
’ le’s 2,276.8 s1| _ 2,556, 
$18,150; 1,373,351 $2,945 73,149 | North Americ | 7s 3e2'7 12'3 
ee te 13,950 500 77,011 | Hanover 37,800,7 2,178,3| 46.465 
10,500] 1,599,001 1,860 180,553 | Irving .......-- 4,138.0 520, 506, 
ccc cel 151,175 4,000 16,663 Citizens! ‘ “885.8 173,0 6 
Nassau 2,633, 233, 98 
$28,650} $6,789,877 €9,305| #969,984 | Market & Fulton.... 6,871,8 555.4| 7,064 
5,460) 2,301,773 83,854] _ 4,092,187 | Shoe & Leather... ons atrial iba: 
20,404' 8,540,129| 8,214,039! 15,899,216 Continental mene. gou'2) 4,475.9 ‘40s3) “b.40s, 
ental ......... oe i 2, ’ ’ ’ 
annie are is rt importers’ @irad'r 5,900,7| 24,473,0 1,426,0| 24,203 
Week, |SinceJan.1.| Week. |SinceJan.1. Kast sabe I aoe al Tose? Par) OT 36e 
+ eee ewewenee - a , ’ 2 ’ 
Great Britain....... $1,382,445|610,928,905|_f........ $59,514 | Central 2.222222 0000} 10:480.0 Loas'o| 183 
jn RAGE jailer a  (elpiape  e cclitencsss0ns 50°0 peene 293'5| 2°88 
RE are (umn ee: epinnnnn: | MEME CET Sese<s f 2834, ,5| 2,581, 
West Indies......... 15,668 88,706 10,607, 71,2 Ee er aes 00,0/ 8 37,007,8 1,181,7| 34,480, 
e+ nae at ng Rabati Botricidivta tr H 14°080 N. Y. Nat’l Exch’ge. 00,0)” 2,513,3 249.9) 2,873, 
Bouth America.....|-.-.-.-. $0,696] 99,070, 169,772 | New York Gownty...| 200.0! 9a5'4 342'0| LOL: 
All other countries.; —........ Peet). sassaaes | 3,908 German American... 150.0 ‘510,1 265.1 > : 
Total 1900...... $1,398,113/811,206,241| $126,351) $918,576 | Fifth Avenue... , rae? 5,193.1) 43, 
Total 1899... 1'087,655| 11171009] 1060179 "681/494 | Garhan kexchange..| 2000 7378 geet] 8.081; 
Total 1898...... 746,145! 9,112,521 81,372 562,857 | Germania........... “| 200.9 ‘ 3| 539.7) 4,184 
ener et Bit tlie eens ta genta a | St | Be fea) igh 
n 4,74! on, ship arch 8 an 00,0 176,7| 2,314 
but reported too late to be included in previous week’s statement. ek £ the Metrop. 4 437,1) % if 
Of the above imports for the week in 1990, $3,445 were Seaboard.............| _ 600.0 1 1,7810 15,036, 
American gold coin and $491 were American silver coin, | Westerm..,....5.---.- ey 2 ett x 
Of the exports during the same time $28,650 were American en Colon teal... 2000 1 656, 1 "910,! 
gold coin and $15,668 were American silver coin. Liberty....-....-..-.- 00,0 5,2 260,8) 4,909, 
: AS eee ass) ae 
DIVIDENDS. ide @ ieather-----| Bono 173.2| 1568: 
PNK @ " s m= ee 68,422, 7/83,342,9'751.891,7/1472765 | 58,930,6 814,082,7 
Name of Company. Per |_ When Books closed. 
= Gens. |Payalte; (Days imetustes.) Reports of Non-Member Banks.—The following is the 
Railroads (Steam). tatement of condition of the non-member banks for the 
Ci ercns. ccceptulssondscsess 3%/Apr. 2|Holders of rec. Mar. 20 — " wh ee ae 
Cin. Ham.& Day.,pt.A&B (quar.)) 1 |Apr. 3\Mar.21 to Apr. 3| week ending Mar. 17, based on averages of the dail result 
Pp & 54 y 
Dayton & we i 3 es to Apr. 3) We omit two ciphers (00) in atl cases 
“9 5 x s ar. r. Ser ase 
Evansv. & Terre Haute, com....| 119;/May 1/Apr.11 to May | 
Ga. RR. & Banking PS gees Ht ous. He: pevatene of ; see. Bep.203 BANKS. , T,| Deposit. with! Net 
nking. SB cain pr. pr. r. 15 (00s omitted.) Other | 
4 a eS Hud. R. (quar.)....| L4jApr. 16,Apr. 8 to Ane. 18 4 7 maine 
ne +s & Southern (quar.)......, 1 |Apr. 10/Apr. 1 to Apr. 10 ‘New Yor City. nara 
eemida Meigacs| itty Hadeeictae'st| means 
’ . ‘dens rs rec, Mar. Manhattan, 
Utica & Black River (guar.).....| 349] War. 30|............. hadueenns ser eeveress 
Vermont & Massachusetts, guar. BAGG FE Vatianlesnsse0eetadeobed Coban 48 son sssee: 30n0 a 3,¢ $50 pha 20980 
ys. leven’ ++s+| 100,0 1184,¢ 61,0 222.] 1837,4 
Capital Trac.,Wash., D.C. Fourteenth Street. ¢ : : 4 
Chie, Union fran sane: quar ) 1 |Apr. 2/Mar.16 to Apr. 1 donaavesrt. : 0e8 1003, ces $53 1200,9 
City Ry.,Daysen cone ker eres| AiABE Stihpe. 1 to Apr. 20) cauiiten 00,0 1838" 96,2 0 sdgare 
Cleveland Chy Ry. (quar) “| 1 |apr10lApr: 4 to Abr: 9 | Home, 00,0 8, 69,1) 4 9 | oft 
Da +) conse or. pr. Apr. 9} Mount Morris -| 250 19395 100,8' 0,6 2368" 
D ton & Western Trac., pref... BINT Bln is os acdene-sosausbesss, | MMMEMELakence SO 1 : 119;4 : 4 isos’ 
Glens Fale tj ae ae, 14/Apr. 2/Mar.21 to Apr. 1 Nineteenth Ward..| 100,0 1093, 139,1 78,4 18084 
> . AZB....eeeeeseeere] 100,0 21650,¢ 83,0) eoe-| 2657,3 
Meriden 80 & Compousoe(quar)| TAPE. 1) eee ot. t°, APE 2 | Suacene.t--.| 1940] 1784] 2800:9| 210;0| 108'0) 1030) 188°0| 9308: 
Metropolitan St. Ry. N.Y. (quar.)| | 1%/Apr. 16/Mar.30 to Apr. 16 | Twelfth Ward... 200,0 1046, 142;0 110,3| 1599,6 
Fee (Cal.)San.L.& Hay(mthly)| 20c. |Mar.15|Mar.14 to Mar.15| Cwenty-third W’d./ 100,0 89,2 79,6 1045, 
urg & Birmingham Tract.| 1Jg|Apr.10|Apr. 6 to Apr. 9 : #000 ; 1908 1676] 1442’ 
Zizet Botional inet eae if Apr. 32 Holders of ree. Mar. 26 
pepe ar. ar. ry r. .-+| 160,0 94,1 150,0| 1270,0 
> theme (quar.) 1 |Apr. 2)Mar. 22 to Apt. 1 Broatwey seteeeeeee ag30 18L.¢ PX 1378 
‘s GDL wesseseces ’ * 
Grocklyn, Brooklyn (quar.)..... 4 |Apr. 2\Mar.25 to Apr. 2| Eighth Ward....... 20,9 8,4 4 
Title Guar. & se ‘auar).... 1%s/4pr. 10/Apr. 3 to Apr. 10 Kiogs County... 32°) 36°6 856.8 
meneitizcelinnssians™"| 29;ADr Barca wo Apr. 1 iat Ni | see4 ted Sea] | Sab 
erican Bell Teleph. (quar ) 3 |Apr.16\Apr. 2 to A Mech’s’ & ‘Traders’ A . 31,3 4 
: Soe 3 ° pr. 14 | Mech’s’ & Traders’ 1, 
Amer; Smelt. & Refg., pr + (quar.) i % rey 18 year. 2 bg a 28 Nassau National. ; ,0| 2 238° 309 aoe 
8 ar. r. ational City ..... 3 236.0) 75,0) 2643,0 
mung vce fares) ae. guar Se ee bt | Soe ca) Sas] Se diel dea Sere 
Bos * TR pr. ar. ar © PIC Boo orecccccee c ’ ’ ’ 
Girma ue) une | 0g (ape ng MAE ot 40 aoe 14 | SS Wi rg fed it tes) 8 bee 
Hsrailon Com. Sura nin) soe, Re ae war. oh fo 218) Repo ic ‘aia ek ea aes 
Nat. Enamel. & Stam I} d&lMer, 91 /Mar. Apr. a | Union ; 8 77, 204,9 
N . P, prt. (qu.)} 1%|Mar.31|Mar.21 to Apr. 1 : ; 3 
New | aca vadesves Apr. 2|Mar.28 to Apr. 2 | Moronante? 4 so $98) 
New York Air Brake a eeeesees 15e, |Apr. 16/Holdersof rec. Apr. 6 Boroug 
Procter & Gamble, pret. (quar).| 2 Abe lslape. 1 to Aprile Bank f Staten Isl. 72,0; 9,5] 596,7 
Tent pn. ¢ Steel (quar.) ...... Bea BO omnes sewer ee lst Nat.,Staten Isl. 0 .-.-| 626,12 
in. l got 2 |May l/Apr.21 to Apr. 30} jc¢ Wace Sor City. 400,0 9,9) 367,2| 5388,3 
Union Typewriter. lst ee” | OAt |May LjApr. 21 to Apr. 30) Hud. Co. Nat., J.C. 2127,3 70,5| 80,3) 1814,7 
“s i ’ on | 34s/Apr. 2)\Mar.23 to Apr. 1 | 24 Nat., Jer. City.. 64,8) ....| 1114,9 
Unie tates rjc cce| ¢ ee Smsege Sor | BAR i) 88 aie 
ovesed ar. r. st Nat., Hob: ken. ’ 
Ween ice Ss Saye: Fe Age. 1olner » to Apr 3 2d Nat., Hobuken. " 49,1) 858,7 
“ a oo pr. 10) Apr. to pr. caidiy mliaaoa, MibasATa ala alana mien ot 1d, mane 
(extra)..... &: laa, ‘ Totals Mar, 17..|7362,0/8 59410,0:2540,4 3582,3,7945,9|1651,564248,2 
Apr. 10'Apr. 1 to Apr. 10) motels Mar. 10../7362,0'8 OE ae TERE RETR THT a 


*Transter bouks not to be closed. 


dividends. } 1899. 


t Payment in full of arrears of 


Totals Mar. 








8516,1 2607,7 3682,5)7719,5/2072,7)68574,9 
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= 
New York City, Boston & Philadelphia Banks.—Below | The visible supply of grain, comprising the pros, ni 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 





















































Capital & | { 
Banks. | Surplus. | Loans. | Specte. | Legals. |Deposits.+ Oirc’l’n.| Cleartngs. 
. ¥.* $ ae 
Bei. 24.. 149,402,9 745,455, 1 63,71 1.9826, 866,6 17 17,971,5 878 85,6 
- _3../151,765,6| 755,078, 1/1581779| 62,94 19829. tHe 4 18,574.3 10.07 
“ 10..|151,765.6| 763,203, 1|1527296) 60 2 829. 18,931,9 bested 
po 17.. Honea leet 1472765) 58,930,¢ 4.08, ti 18,869,4/1 rae 
Mar. 3.. §7-051,9/ 178.580.0114 14,038,0 7.308. 0,192,937, 0! 5,456,0/122,' 
“  10..| 57,651,9)178,298,0)14 6,9. 2,0:190, 559,0 6,476,0 igi 
rr 17,. 57,651,9| 178,086,0 14,429, 0 asl: 0.191 ,704,0 4, 4,572,0/115,023,6 
ja. 
- _8..| 35,345,4/140,295,0 45,491,0 164,600,0' 5,884,0/103,683,1 
“ 10..| 35,345,4/142,549,0 45,825,0 166,452, 0 5,978.0 83,290,5 
“ 17..) 35,345,4/144'585,0 45,707,0 168,517,0' 5,990,C! 83,488,9 





* We omit tavo ciphers in all these Agures. 
+ Including fer Boston and Philadelphia the item “due to other banks.” 











Breadstuffs Figures Brought from Page 598.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending March 17, and 
since Aug, 1, for each of last three years, have been: 





























Ressipts at—| Flour. Wheat. Corn. Oats. Barley. we 
Bbis.196 ibs| Bush.60 1b: | Bush.561b: | Bush.32lb:| Bush.481b: |Bu.66 1 
Rieago..... 476,490| 265,970) 2,525,757| 2,402,975, 512,110, 55,885 
Milwaukee 44,075} 125,30/ 175,950) 452,400) 257,550/° 33,600 
Duluth ..... 1,500] 1,668,683 85,296 64,( 50 8,926, 12,855 
Minneapolis. 7,508} 1,626,140 86,820} 148,200 83,980 7,270 
Toledo....... 15.660 40,140, 608,922 87,000 9,500 4,000 
Detroit ..... 2,600) 80,48 25,582 88,777 16,783 6,359 
Cleveland . asia 84,140} 291,861) 182,689] i... ev 
Bt. Louis .. 30,240 99466} 511,240| 189,600 22,500 7,50 
Peoria...... 15,400 16,250) 458,500] 216,000 28,500) 8,000 
Kansas City.|  ....... __ 148,000) _ 97,000 81,000}... 0. = 
Tot.wk.1900| 503,463, 4,054,594] 4,855,878| 8,867,601| £81,850 129,4€9 
Same wk.’99 167,652| 8,027,390) 3,685,826 2,882,026) 485,529) 205,954 
Same wk.’98 268,085] 2,478,163) 8,909,063) 2,623,859) 605,617] 195,305 
Since Atig. 1 
18099-1900 ....| 18,307,921|157,788,044|151,031,720|113,648,985| 34,639,125) 4,721,517 
1806-99.-.....| 9,908,111|216,183 5¥t|164,940,463/117,391,879| 31,590,261) 8,645,886 
1907-98....... 7,380,228) 176,470,776 167,065,063'1' 8,+83,361| 30,167,878, 8,5¢8,249 





The receipts of flour and grain at the seaboard ports for 
the week ended March 17, 1900, follow: 


lour, Oats, 


Oorn, 

Receipts at— bbis. . bush. bush. 
Slew panes soseceesee, 112,200 6510400 744,000 355.500 
Bos we » 85,141 87,046 £34,110 114,600 

6,21 4,700 49,783 
65,711 18,007 477.970 103.510 
08,115 363 75,619 
4, 880 16,172 10,880 
— 5,200 757,000 0 
30,726 TEo, 527 206.027 172,212 
BIBE lnccccce 8,800 
ecgpes = 000 155,000 3,000 
8.207 217,270 95,767 28,412 
_ er 5, 1,150 
10,714 eee . 





- 398.818 1,212,768 8,696,631 990416 2 7 
eKovnne Fetes LADLE AlaaioD Lsooeen Oke 


do not include pass through New Ori: 
saats So net sasiete = = ing eans for foreig: 


Total receipts at ports foo Jan, 1 to March 17, compare as 
follows for four years: 


Total week...... 
Week 1599.. 


16,522 
sag 
























































Recetpts of — 1900. 1899. 1898, 1897 

PIOUF ........ceeeeee-Dbls. 4,057,266 4,819,380 4,398,448 8,258,210 
coscesDESR. 12,262,243 25,886, 16,789,5: 9 

: SPMD Siiesos «© S8.c80es aera 83-831 00% 

12,019,180 ey 7 22,312,528 12,0- etd 

aa 20,544 946,867 1,603, 08¢ 2,12 .23 

- 801,004 1,983,647 2,876,519 be 240, 4%2 

Total arain.... “ 64,619,829 79,677,297 80,396,334 71,442,260 


The exports from the several seaboard ports for the week 
ending March 17, 1900, are shown in the annexed statement: 





° Plow, Oats, px. Peas, Bar 
a ee 
253.267 8,69 1,850 ones 
eos 0s ecsus  a\b00 
668816 B06 ........ 
tee ened 
News 180.527 26.087 30.726 172,212 
ow? i7k4-0 318808 10.20 = 
cin nite Oi og BB on ag 
Gt. John.N.B. “24995 ....'... 10,714 9/600 
Total week . 1,120,830 3,460,905 244,006 357,009 95,725 4,671 948,05 
Game time 90, 2:090.933 4207180 388807 90/171 68.835 ative ne: 





The destination of these exports for the week and since 
September 1, aid — as sooth ode 3 





mre 
Boports or 

erate, ree. are ‘2. ee ee Mare t7, aR” eet mont i eae 

‘Kingdom 361.563 s.sla.ie its 20.778 tés LT at ee 

America, eas? sosiees we eoas0 

on — a 6 «ee 

Am. ‘se 770 =: 125.838 wepanese aes 1,173 
countries i 206,244 “16604 01505 184,078 

weir 5266.46 1.12089 60.0710 8.400 
Total 1606-46:... Se0lsor iviTeel400 ¥L0B0982 Suababe eter aoe om oO eet 








granary at the principal points of accumulation at lake ang 
seaboard ports, March 17, 1900, was as follows: 







































































In store at— — Sean Sask 

owt BER. cccces 483,000 167,000 
Perret mrraeen 
1 1000 rest) 
170,000 
Tisooo 2701000 
mr 
9196000 160,000 
218,000 48,06 
srikwe 1 eteo00 
1 16 ss sea 
noire iziker 8,400,600 serie neste 
Uth.....c+- cecores M4 424,000 971,000 944,000 

697, 892, 
1,054,000 184.0¢0 
‘ices Basat 
es ie 
165,000 65,600 
Total Mch. i, 1900. 68,913.00  20.849.000 6,738,000 

Fotal Meh. 10 3000 81.0 6°40 

poral eh. f 16, eae avaee 43,586,000 13,817.00 
Total Mch. 20, 1897° 40 orr000 isTbT00 


* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but. 
including Albany, Oswego and Cincinnati, now omitted. 

Nots.—Beginning July 1, 1890, the New York Produce Exchange has change 
its Visible Supply Statement by including stocks at New Orleans, Galveston 
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany 
Oswego and Cincinnati, formerly included. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. Adrian H. Muller & Son. 





Stocks. Stocks. 
100 Nat. my mg Bank..... 146 20 Mochephen! Bk. ot B’ ulyo,ae 
140 Pacitic Bank..........--. 100 Brooklyn Bank.......... 
12 Cin. Sand. - Cleve. RR. 15 U. 8. ap ag Co. “B10 
Co. 6% pref............. 
12 Bo whe a Maine BR..... 19314 | $2,000 en 3 J. BR. & 
10 Atl.& Char. Air Line Ry.129 Canal Co, 48, 1944.......... 117%. 
10 Leather M’f’s’ Nat. Bank.220 $2, 000 ees vis Mad. & 
20 Nat. Broadway Bank....240 Ind. RR. 2d 7s, 1910....... 126% 
3 Market & Ful. Nat.Bank. 326% $2,000 Atl. “" Chat r Line 
5 National Park Bank.....42519| Ry. let 7s, 1s07............ 
2 City National Bank..... 30045 | $t 5,000 Col. 4 & Hocking 
25 Nat. Bank of Commerce.285 RR. Co. lsts........------.- 
5 United States Trust Co.1625 | $1,000 N. Y. Athletic Club 
38 Journeay & Burnham, ait +) 100B.......cecccccess 103 
COMMOR..... .scsecccncs ; “ee 4 ie 8. IF Milling 2644 
9 Amer. caer Co. - ° 0. 1st 68, 1939.........-.- 
20 = 3 is) ‘Dt. L910 $100 Harlem — N. Y. O., 
$0 Cc oon. h. 85. 000 vases Gus C a Elec.RR. 
100 Union ‘0 r rs an.Ou 
25 Nat. B Copper, C0. Bank. 94% "a 56, 1946, J&J......... 82% 
10 Trust Co. of America....1965 


By Messrs. Richard V. Harnett & Co.: 


Stocks. 
2,400 Tol.St.L.& K.C.RR.com 
500 Tol. St. L.& K. C. RR., pf. 


Bonds. 
1g | $1,500 Denv. Paper Co.7s.$150 lot 
lg 
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———————— 


“Banking and Financial. 











Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, = - - =» NEW YORE, 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 


——— 





GeoRGE BAROLAY MOFFAT, ALEXANDER M. WHITS, 38 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, . - «+ NEW YORE, 


INVESTMENT SECURITIES: 








36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


EORGE H. ROBINGOR, 
Mecbor N. Y. Stock Kxcharg® 


BARVEY EDWARD FISKE. 
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Bankers’ Gazette. 


[Br For Dividends see page 567. 

















WALL STREET, FRIDAY, MARCH 23, 1900.—5 P. M. Interest | Mar, | Mar. | Mar. | Mar, | Mar. | Mar. 
The Money Market and Financial Situation.—The chill- Periods.| 17. | 19. | 20. | 21. | 22. | 28. 
ing effect upon business at the ees Bo hea a 26, 30-year, ref'd’gt sisi eV G84 “16i% “i6i 4 104 104% 104s 

i i 7 By cnccccccccesce |. = - id a 
fortunate financial condition of the ir chav roa 80, i818 2222 ree , - Feb.| 11134 *110%/*110 |*10919|*110 |-110 
Company, which was made public a month ago, has been Bs, 1918 ----.- coup.|Q. -Feb.| 111 | 111 | 109%/ 110%) 110 | 110% 
entirely removed this week. This was done by the an-| 3% 1919 gmall.c'p.|q. -Feb.|*iii. |*110 | 100%9|*i00%/*116" i107 
nouncement, late on Monday, that the Metropolitan Street 4s, 1207 seoeene POR. a 18S) 318 115 pat. 116% 
Railway management had acquired a controlling interest in 48, 1925 <1... 0K Feb. “135 “135 134% 134% 134 184s 

i i = | 48, L9ZO .nccce D.|@. — e ia a 
Third Avenue stock. The fluctuations in value that accom 5s > epee ree. . - Feb. |*11529 *11549/*114%4/*114 |*114%9*115 
panied these events form an interesting chapter in Wall | 5s, 1904...... coup.'Q. - Feb.'*115%9' 114% |*114%4/*114 | 115 | 115% 


Street history. The removal of this incubus has been fol- 
lowed by increasing activity and a buoyancy that has not 
existed for some time past. This condition has no doubt 
been augmented somewhat by other influences. It is re- 
ported that buying for foreign account has been a feature 
in this market, and that commission houses with outside 
connections have been doing a larger business than of late 
Another noteworthy feature of the present stock market is 
an increasing interest in several low-priced railway issues. 
This interest is stimulated by dividend prospects which 
seem to be fully warranted by current traffic reports 
Widely different opinions exist as to probable future money 
market conditions, and as a consequence business in this 
department, especially for time loans, has been much 
restricted. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to6 per cent. To-day’s rates on call were 314 to 5 
percent. Prime commercial paper 4° to 514 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £332,268, and the percent- 
age of reserve to liabilities was 45°01, against 38°32 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 4,000,000 francs in 
gold and 4,450,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of March 17 showed a decrease in the reserve held of 
$6,825,700 and a surplus over the required reserve of 
$2,686,425, against $5,676,375 the previous week. 
















































































1900. eg 1899. 1898. 
March 17 . week. | March 18. | March 19. 
8 

Oapital........... 68,492,700 asad ebee 57,873,700 50,022,700 
Surplus .......... 83,342,990)... .-- 000 75,728,000| 74,259,100 
Loans & diso’nts./751,891,700) Dec. 11311400/773,95 1,800/607,278,900 
Ciroulation....... 18,869,400/Dec. 62 886, 3,864,800 
Net deposits,..... 814,082,700] Deo.15343 898,851,700/ 688,177,400 
Specie............ 147,276,500) Dec, 5,453,100) 190,059,300) 129,275,900 

Legal tenders....| 58,930,600/Dec.1.372,600) 53,727,800] 70,828, 
Reserve held..... 206,207,100| Dec. 6,825,700) 243,787,100/200, 104,400 
Legal reserve....|203,520,675| Deo. 3,885,750/224,712,925|172,044,350 
Surplus reserve) 2,686,425|Dec 2.989,950' 19,074,175! 28,060,050 





Notu.—Returns of separate banks appear on page 567. 


Foreign Exchange.—The market for foreign exchange 
has been dull and easy through the week. The demand for 
bills was limited and amply met by the supply. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 82@4 $214; demand, 4 8514@4 8514; 
cables, 4 86@4 8614; prime commercial, sixty days, 4 8144@ 
48134; documentary commercial, sixty days, 4 8034@4 82; 
grain for payment, 4 8134@4 82; cotton for payment, 4 8034 


@4 81; cotton for acceptance, 4 8114@4 81%. 
Posted rates of leading bankers ‘Aioe:* 








March 23. Siaty days. Demand, 
Prime bankers’ sterling bills on London.|4 83 @4 8319| 4 861904 
Deere acca a oe 
Paris bankers’ (francs 5 21%@21%* |5 19905 18%* 





ders) bankers........... 3 3918. 

Franktortor remen (reichmatka) bikers! 94 "@daiz’| Seq asoitt, 
16 
The following were the rates of domestic exchan e on 
New York at the under-mentioned cities to-day: Reveteain 
75c. discount, selling 75c. per $1, premium; 
b leston, buying par, selling 1-10 premium; New Orleans, 
200, be +4 —— Commnersial, B50. discount; Chicago, 

J , oun H ie H 
1Tifer per $100 faa wah uis, par; San Francisco, 


¥' United States Bonds,—Sales of Government bonds at th 
include $26,760 88, coup., at 109 to tii: ‘$3,000 
8s, reg., at 110 to 111; $39,000 4s, Phe 1925, at 184 to 





18514; $10,000 4s, reg., 1925, at 18444; $86,000 4s, coup , 1907 
at 116 to 117; $95,500 4s, reg., 1907, at 115 to 11614; $273,506 
5s, coup. at 114 to 11514, and $30,900 2s (when issued), at 104 
to 10434. The following are the daily closing quotations; for 
yearly range see seventh page following. 























































































* This is the price bid at the morning board; no sale was made. 
+ Prices are quotations in the ‘“‘ Unlisted Department” for bonds 
“when issued.” 


Coins.—Following are the current quotations in gold for 
coins and bullion : 


Sovereigns........ $4 86 @$488 | Fine Silver bars.. — 59%@ — 60% 
ey ae icedeows 386 @389 | Fivefrancs ..... —95 @—96lg 
XX Reichmarks. 473 @ 478 /| Mexican dollars.. — 47%@ — 49 
25 Pesetas.. ...-.. 478 @ 483 | Peruvian sols....—44 @—45 
Span. Doubloons.15 50 @15 60 | English siiver....84 84 @$4 88 


ex. Doubloons.15 50 @15 60 | U.S. trade dollars — 55 @—70 
Fine gold bars... par @14 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $114,590 Virginia fund. debt 2-3s at 89 to 90, 
and $1,000 Tennessee settlement 3s at 95. 

The market for railway bonds was fairly active and gen- 
erally strong. Colorado Midland issues were the p ominent 
features. On the prospect of improved conditions likely to 
result from a closer union with Colorado Southern, the 1st 
4s advanced 5 points and the Ist 2-4s, in which the transac- 
tions were very large, advanced over 9 points. Detroit 
Mackinac & Marquette 31s were also conspicuous for ac- 
tivity, and after moving up 5 points to 39 lost about half 
the gain Atchison issues were also heavily dealt in, the 
adjustment 4s gaining over a point in the movement. Mex- 
ican Centrals were notably active and show substantial 
gains The active list also includes Baltimore & Ohio, Erie, 
Norfolk & Western, Northern Pacific, Reading, St. Louis & 
lron Mountain and Union Pacific bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 


Sales at — Week end. Mar. 23.~ ——Jan.1 lo Mar. 23.—— 
N. Y. Stock Hach. 1900, 1899. 1900, 1899. 
Government bonds..... $534,760 $746,900 $3,073,140 


State bon ‘ 97,000 1,049,1 
RR. and mise. bonds.... 16,013,000 18,953,500 129,283,700 800;500:400 


ae $16,663,260 $19,797,400  $183,259,040 

Co tt aE eR esSheS 

Bankshares, par value. $10,000 86,100 $43,250 "($177,415 
We add the following record of the daily transactions: 








Week endi -——— Stocks. ——~ Railroad,dc. State v. 8. 
: Par salve, Bonds, Bonds, Bonde 
5a '* 5 . 
2 350 3,341,000 5,000 70, 
Tu 900 2,453,500 16,000 7 
y 74,276,200 2,052,000 10,000 42,500 
Th 829,950 8,735,000 78,000 815,500 
} 68. 850 2,626,500 10,500 18,000 














$376,709,250 $16,013,000 $115,500 $594,760 
The sales on the Boston and Philadelphia Exchanges were: 


lphia.—— 

Listed Unlisied Bond 
shares, & ’ 

2.080 5,662 i] 
12,670 14,483 

15,875 18,447 129, 

1,248 21,673 1: 
83,883 15,282 1 
18,782 811,334 80,625 











108,494 81,8838 717,450 


Railroad and Miscellaneous Stocks.—Interest in the stock 
market has broadened, especially in the railway department, 
as a result of the developments of the week. The volume 
of business steadily increased from less than 500,000 shares 
on Monday to nearly 1,000,000 shares on Thursday, and 
apart from special features prices advanced an average of 
nearly 3 points, This movement was stimulated by a sen- 
sational rise of over 45 points in Third Avenue Railroad on 
the announcement noted above. 

Baltimere & Ohio common advanced 11 points on divi- 
dend prospects, which seem good in view of current earn- 
ings and the fact that the preferred dividend is limited to 4 
per cent. The internationally-listed stocks, including 
Atchison, Union Pacific, Southern Pacific, Northern Pacific 
and Louisville & Nashville were strong on ang oe to 
have been for foreign account. Pennsylvania ilroad 
advanced over 4 = and several other soft-coal carriers 
were notably active and strong on the favorable condition of 
the bituminous coal trade. 

So much interest centered in railway stocks that the mis- 
cellaneous list was com tively neglected. The erratic 
features were Consolidated Gas and New York Air Brake, 
each of which fluctuated over a range of 10 points. Amer- 
ican S Refining, the Tobacco shares, Colorado Fuel & 











Iron and United States Rubber were notably strong. 
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Daily, Weekly and Yearly Record. 
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..jNorfolk & Southern. ....,. 
865g 88 |Norfolk & Western......../1 


“$25g3an 10 6 Mar #8 


r.BR.&N.Co.vot.tr.cfs. 
Do pret., vot. tr. otfs. 


se Ceeeee seeres 
6 5234 Pasi Coast Oo.....++.. 
88 Ast Pref..cccccceee 
B. POL. scoccccces 
seess| Do sub. rects fall paid. 
Decatur A 
Pitteb. Cin. Ohic. & St. L.. 
Do ref 


Rests, x tr. cts. . 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. Range for year 1900, || Range for prep 
vid STOCKS. On basis of r00-sh’re lots|| oz:¢ C5( 18 997, 
march 63. | N. ¥.8TOCK EXOH. Lowest. | Highest. || Lowest. | Higheal 
18 Creo pnichs vin 16%Mar 8] 1 
Pececesecececee: 7 Mar v 
46 Do > 41 Jan 8| 47 Fon ve BS Mar] aarset 
4 Aten Sopeke & Sante Fo beiyan at 6 oar 17 May] 24%Fep 
~ Jan w 
His; Bert sonto,vot.tz.certte. 55 Jan 8 ze Mar 33 48%J ne rt re | 
y an Mai : 
70 |Brooklyn Rapid Transit... SMar 16 77 "Jam 8i|| or "hee [gy Nor 
185 uae, [Pee moms ene | Boel Se Tae Talis Ba ga] SoM oy 
SM | (Yanadian Pacific........ 90%Jan 4 Feb bs 198 
wae 5144) \ /anada South , 75¢Feb 27! 51 Mar a 46i4Dec ied 
05 + 19i/ OMe! : 1% Feb 26] 93 Feb 26/| 85 Feb! 94 Nov 
11 Jerse 5 Jan 6/119% Jan 2// 97 Jan |1263No 
809 18 Mar 8 Sligjan {|| 99%May| 31%Dee 
4 oe 18 1285¢Mar a. 1D 1soheRes 
J aD 
i00"" 101 ns 8 Jan 81/101 "Mar 8|| Soaqjan |Loomaee 
#120% 120%] Do pref 120 Jan 17/124 Jan 5j|1 an |13' 
%| 18% 14 |Ohicago Great Western.. 1$gJan 11] 14%Feb 6// 10%Dec| 205¢Jan 
875%} Do 4p.c.debentures 85 Jan 12] 89 Feb 1 Dec |108i¢ Aug 
77 Do S5p.c. Ad hd 73 Jan 11| 77%Jan 81|| 50%Jan| 8 ug 
89% Do 4p.c.pref.“B”.. 85%Jan 6] 41}¢Jan 28 J’ne| 4 
235; Chic. Indianap. & Louisv.. 4 Jan 15] 28%Mar 21 Jan| 19 Noy 
4 pref. 5SiqJan 24] 56 Feb 27|| 81 Jan ow 
X131%123 /Chicago Milw. & St. Paul.. 115%4Jan 10/125%Mar 29//118 Deo |13648ep 
xl71 172 i 4/160}¢Jan 18/174}¢Mar 21//165 Dec|179 Sep 
62 162 |Chicago & North Western. 158 Jan 13/164%gJan 8//14134Jan |178 Sep 
199 Do ; 198 Jan 4/199%Feb 6//188° Jan |21 
t 10% 111% Oni Rock Isl. & Pac.. 1044gJan 9/112 Mar 22|/100 Dec/1 ‘an. 
$112 115 |Chio. St. P. Minn. & Om... 0/114}¢Mar 19/128%¢Jan $1|/ 91 Feb |126%Rep 
160 175 pref. 172 Feb 8|175 Mar 3//170 Jan |185 Sep 
4336 12% Chic. Terminal Transfer.. pi Jan A. S = * an| 25%4Mar 
, Jan e 8144Dec 
184, 183M (Oley, Oin. Chie, & Bt. ae Sex Fed #6] 95 Jan 5 an ibe a 
, ar ‘an 04 
18% *18” 20° |Clev. Lorain & Wheeling. 14}%Jan 10| 2%%Feb 20 bad tees 
¢ 56 Do : 46 Jan 2] 60 Feb 19] 8734J’ne| 40i4Dec 
on 1144/Colorado Mid., vot. tr. otfs. 9 Jan 4] 1'%Mar 20 Oct | 114Dec 
2 2054 Do_ pref. vot. tr. otfs. 21 Jan 5] 29%Mar 32 "ly | 27 Sep 
7% % 734\Col. & Sou., listed May 24 Sy4Jan 20) 75 Sep an 
46 4634) Do istpref. do 89 Jan 8 Mar 22 Deo| 58iMar 
1934 19 %| Do 2d pref. do 144Jan 6 Mar 2) Dec| 25 Mar 
11536 11634 117 Desvare 4 udson..... 118 Jan 8/119 Jan 1063¢Jan |125%4 Apr 
178% 0 el. Lack. & Western... 174 Jan 11/186 Feb 20//157 Jan |194%0ct 
v8 213¢|Denver & Rio Grande..... 16%Jan 10) 21%Mar 28/| 15%Dec| 253Apr 
71 73) ; 66i4Jan 10) 73%{Mar 22/| 68 Dec| 80 Apr 
15% 16 Des Moines & Ft. Dodge... OC} 13igJan 15] 16%4Feb 7/| 12%Dec an 
614 6 |Dul. So. Shore & Atl...... 4%Jan 12) 6%Mar 6/| 8 Apr| 8 Nor 
16% 16 Do pref. 1} 18 Jan 19] 17}4Mar 5|| 7%Jan| 17\4Nov 
18% B26] PyTerereereverersssseseses 11%Jan 9 18% Mar 20/| 10 Deo an 
8834 80% Do 1st pref. SligJan 9) 4034Mar 22 Dec| 42 Jan 
19g 20 Do pref. Jan 10] 205gFeb 9 Dec| 22%Jan 
53 52 |Bvansv. & Terre Haute .. 40%Jan 5) 54 ari16/| 86 Mar| 464Nov 
04 04 Do pref. 90 Jan 24/ 94 Mar 1// 70 Jan 
sess. seseee] XW. d& Den. O., stamped 15 Jan 29] 15 Jan 99/| 14 Aug| 25 Jan 
+ seose:|& t. Worth & Rio Grande. petbacssnpastaseepannesens 11. 2A. Sand SO 
161% Northern, pref.... 156 Feb 26/174iJan 3//142%4Jan |195 Mar 
soecee eosee.| OPDB.&W.,deb fs. “A” 58%Mar 7] 57 Jan 1 ‘an | 6134Jan. 
7 Deb. otfs. “B”,,...... Mar 10 Jan May| 934 0ot 
8535 Hoeekize Valley....ssees 80%4Jan 10) 85% Mar 22/| 92 J’ly| 87 
643, 64% Do pref. 58 J 8] 64%%Mar 2 Dec |_66%48ep 
1434] | linois Ceutral.....sese0. 110%{Jan 9/1l4sgJan 25//105%¢ Dee |122 Jan 
1454) Lowa Contra... sscsccseees 1 12} 15%Mar 19|| 10}¢Mar| 15% Aug 
1 Do : 47Mar 5| 55%4Feb Dec| 62i¢Aug 
4 anawha & Michigan... 0 Jan 2] 138%Feb 8|| 7Jan| 15 Mar 
1834) F\.an. CO. P. & Gulf, tr.rec. T%Jan 81 Mar veseee coee|recces coer 
4 Keokuk & Des Moines..,.. PTTTTITITI TT irre y Feb 
17 0 pref. 15 Feb 2| 16 Feb. 2/| 15 Mar| 22gAug 
22 38 Lake Brie & Western... 20%4Mar 16] 27 Jan 2// 14%{J’ne| 24 Deo 
B54 87 Do z 884Feb 2/ 87 Jan 60 Jan Dee 
#194 210 |Lake Sh. & Mich. South... $197 Jan 98/§200 Jan 6 
55 Long Islan sneeohibaanoey 47%Jan 4/ 55 Jan 8 5 Dec 
85 |Lo & Nashville.... 77T4Jan 9] 853¢M: 
96 Hlev.,consol. SgJan 16/101 Feb 14 
-164%4 | JV etropoli sea 55. Mar 19/182 Feb 18 
0 |Met. West Side El. (Chic.) 34Jan 29) 29% Mar 20 
701g 79) Do ref. 76 Feb 27| 82%Feb 14 
13% 144|/Mexican Central........... 10%Jan 8] 145gMar 1 
4% 4%|Mexican Nat’ tr. rects... Ym 4} & Marl 
..&..|Miobigan Central.......... 04 Jan 22/112 Feb 8 
536 653¢|Minneapolis & St. Louis... 58 Jan 25) 65% Mar 21 
96 2d pref. 90%Jan 12] 964¢Mar 21 
20 Minn. St. P. & 8. 8. Marie. 2] 20 Mar 23 
59 pref. 0 Feb 5| 59 Mar 23 
1134|Mo. Kansas & Toxas...... 5} 11 
84%| Do pref. 81%4Jan 11] 34%Feb 6 
481¢|Missouri Pacific 11] 453gM:r 23 
7% 47%|Mobile & Ohio., 2] 48 Ms 
#18814 1891¢| Morris & ° es 188 Mar 15 
13544 186 N £; Qentral & Hudson.. 88 Jan 
12 «18 Y. Chic. & St. Louts... 138%Feb 7 
4 79 Do lst pref 85 Jan 81 
85%) Do 2d pref. 86 Feb 7 
eeeeee eoeeee New York & Harlem...... ° 222 00G00 609000 
woonee . Lack. & W pose $135 Mar 10 
214 |N. Y. New Haven & §215%Jan 3 
494 | 25%Feb 7 








* Bid and asked prices; no sales were made on thisday. Less than 100 shares. 
OUTSIDE SECURITIES (Given aT Foor OF 7 CONSECUTIVE PAGES).—S7TREET RAILWAYS, 0 











8—Bee hie ist. 
as rental.1905/§104 
Grosiown toe 970 


B Riv. D J .ccce. 
Consol 7s 1902.....J&D 1063610736 

















Ninth Avenue—Stock... 














Ask. Street Railways. 
85 || Second Avenue—Stock... 
ifist. lst mort 5s 1909..M&N) 
ine Consol. 5s, 1948...F&A 
98 Boulev 5s 1945. .J&J 
“eed Bo Fer ist we Aaa A oe 

venu 

10 W P&M 56.1928 
65 ¥ s St BR Ss...... 
116 || 88th & 29th Sts ist 5s..’96 
97 bh my To St—Stock 
iat. Deb 5s 1906........J0&J 

205 |! Union By Ist 5s °42.F 























. | Ask. Street Railways. | Bid. |Ask. 
ai “|| Westohest let 6s'43..J&J 4 43..J8) gi09 |i11 
108 R00 : 
11834|| Atlan. Ave., 1st 5s..A&0|#107 y 
$10 |] Com Beg 108 in. AO) Toe [ton 
108 B. Baw. 1983. A&0|$100 103 

roo. eees 
108 Jie 1041,....dhd| 116 [117 
107 || Bri 58 J&J| 118 |115 
115 || Bk Ist 65 1941AK0] 104 |eseees 
438 | Sere Loesch ete ee 
103 || 5 Gem Gr.AB'kynist 65/111 1118 














Mar. 24, 1900.] THE CHRONICLE.—STOCK PRIOES (2 pages) Pages 2. 571 








































































































STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1900. || Range for pre- 
rs W Thu » STOCKS. ¥ = On basisof 100-sh’re lots||v10us year (1899) 
pment 4)! vareh 15. | March %6.| March 21-| March 2% | March 6s, | N. ¥. STOCK EXCH. | ghares| Lowest. Highest, || Lowest. | Highest. 
“onan *5 60 | *5683¢ 60 | *5 60 | *5 60 rande Western....., eoce-| 48 27| 60 Mar 8|| 2533 44 Nov 
% "Gi "see ot 9154 “90% 91% “00” Ol}g] 91ig 93 “1 9234 a - pref.| 990 $0 “Jan 16] 98 Mar 29 ig 90}4Nov 
rh 6%) 6 6 6 6 6 | 6 64) *6 644/0t. J.&G. Isl vot. tr. cts. 600] 6 Jan 23 6igJan 4 J’ne Wipes 
oak 43 *41 “3 41 «43 iS 43 | “41% 45 | 42 «45 Sis 1st pref. 100| 48 Mar 6] 49%Jan 3 seitiay 55 Jan 
*16 715 16 | 15 16 56 15 | 15 15 | *15 15%) Do 9d pref.| 1,000] 15 Feb 20 16% Feb 9 J’ne| 1 
#10 10 $1055 1054] *10 1036) °1034 10% 1036 1034) 10% 10%) 3t. L. & 8. Fr., vot. tr. ctfs. 700} 9 Jan 24 Jan st 8%4Dec| 14 
0 6 70 70 | 69 70%) 69% 70%) 70 70 Do ist pref.| 1,119] 68 Jan 25 FO Mar 22|| 64 May] 755¢Jan 
Hie Be ae He | cas He | EAE TL ie Tal 18 10Mlae Pt soutmwesae| L800] “oesan 8] fs acai "asian | tet 
“1016 1106) *10% Sous] 20% 2016 30% 90°) 80° 0m) 805 88%| Do Sonthweevpret.| 98,443] 23%Jan 10 8294 Mat 2 vr dan risrerd 
010 ee age gad ‘Jst00. rot |eigd"* doi’ [stor toll” Hee DUM cel 9s! 00 Mar 3|l0r%¢Mar 16|| Sedan [106 “Jam 
38 |‘ S8ig| 883% 8914] 3994 40%] 4036 40%| 89% 40%/southern Pacific Co......,/164,515| 35%%Jan 8] 40%Mar 2¥|| 37 May| 44%4Nov 
18% 83 oor 1 18% 8 18! 13 1446) 14 14 Soummorn, voting tr. ctfs..| 75,070) 11 Jan 8] 143¢Mar22/| 10 May] 1434¢Oct 
58 h ash Sah 585% 59 5884 59%) 595g 605¢| x50%4 50 ret. vot. tr otfs. 87,561] 51%Jan 8] 605¢Mar 22|| 40%Jan | 585¢Nov 
sis” 1 17 7 1796) 17 1 Zhg) 179§ 17% Tess esesesec | 19,780] 145gJan 10] 17%Mar 23]| 12%4¢Dec| 2 
67% Hi ots bi ° 4 +4 30 Sb BOY Y- wny qune (8 ¥.). ,/808,572) 454¢Mar 2/135Jan i pepe ne i 
eeee SOCKS eeeeereserere Seeeeeteeeeeee wu 
4006045 «| 940 2= 45 Do pref.| ------ eevceeccccccce|ecces dsisncoes 85 Jan| 45 Deo 
sige onnbest speeed 06dee ||rwin City Rapta Tranuit,. 600} 64 1| 683¢Jan 24|| 88 Jan| 78 Apr 
“Gaic “daadl “Wiig SOM Pon Pate By .. oet:|951,950 ‘idsgjan 10/83 Mar 22 ‘asMane ‘Sligdee 
ion a an ar ne 
soi wi tas, 755 | [mon “ipret:|' 98/480] 79%pMar 9] 7744¥eo 7|| 68%Deo| B4ietan 
*6% 7 ii 100] 6%Mar16| 7qJan 2|| 63sDec an 
o38 20% *20 620 M4 Do pref.| 6,720 198i3an 10} 21%Jan 2|| 19 May| 25}¢Apr 
0% 10%) 10% Wheeling & L. B., new...| 11,570! O%Jan 11) 1:34Feb 7 Dec| 18 Aug 
95g 53%] 154 Sag gan Do lst pref.| 1,805) 52 Jan 2) 5734Mar 28// 45 Dec| 64 Jan 
274| 27% 28% B34 Do 2d pref.| 33,682) 26 Jan 29 souter 22 Sli¢Dee 32%Sep 
16% 16%) #16 1 Wiscon. Central. new.....| 2,170) 163¢Mar 17 8|| 18}gMay| 31 Nov 
4 49 48 60 Mt ecesh oa Bt pref. 2,450) 474Feb 2 ooreven 7|| 45 Dec| 50 Aug 
scelian’s OcKS. 
#114 116 [#115 116 dams Sa 200/111 Jan 2\$117 Feb 20/|§108 Jan |§119 Feb 
BM ial ae 358 Bereemcnr aus? | $281 agian bi] 49, eb al] arBse| 88 
. an e 
oe oe asay 8456 8 American Cotton Ol) .*.,| 1,800] 31 Jan 17| 35%¥ebd || 80 Dec| 46 Nov 
40404 4 95 Do maret: seoees| 90 Jan 8] 94% Jan 23/| 88%4Jan 
*95 «81 | 925 «= 81 American District Tel..,.|  ++++-+| 24%Jan 4) 33igJan 22/| 30 Oct 
9149% 150 | 147 147 erican veseeess] .. 9486/8142 Mar 6/150 Mar 16|/138 J’ne/$160.4Au 
ri oan an A734 4 American 160 ..+.+srcsvese ee 6 ” Sommer * siubes Ht es 
. an 
iss Big) *1336 1 1 18%) 1334 1834) 185¢ 18%) 1834 1334) American Lanseet..os.. 1,846 it Mar q leaned 6 J’ne| 16%Nov 
137% 574 57% 67 87 5784 58 57%) 57) 67 | S74 87 pee tte : 8,108 52% Jan i 0 Feb 5 44442 ne gt 
4 ican eeeerese 
Bi 24%] 2454 94M] 24% 2476) 240g 24% aise 454] saasy 206g} ™ aa ‘| 9935] a "Mar 1] Sinden 2i| s¢Dec| S7igJan 
804 8944; 40 40 | 40 40 4034 AT} 40 1 40 403¢/ Amer.Smelting & Refining) 4,350) 35i4Jan 2) 43%Feb 6/| 830 Dec| 59 Apr 
O1}g 91%) 914 98 | 916 a 91 91 $18 2 | 98 92 pref.| 4,860) 86 Jan 2] ¥2:Mar 23/| 77}Dec Apr 
85 86%| 85 86 | 84 853g] 8454 B54] 84 3534] 84% 8454| American Steel Hoop.....| 8,090] 32 Mar 6| 50igFeb 6|| 24 May| 48%Nov 
*g0 81 | 8l 81 | 814 82 | 80 1 | 80 80 a. 81 pref.| .:,630| 79 Mar 1] 86 Feb 70 May Sep 
BM Os | x00 oom] BOM OOK] Oe GON] Fos | +38 4 oe ef, Steel & Wire (new)! so aee] So "Jan 16] OS MFe> “|| Se Des |06MMar 
Pp . * 

108 108% we 104 10734) 10536 10754) 10 10 107}4| American Refi ,|287,161) 95 8/1370 4)/114 182 Mar 
em gD et Te LO BE ne ee Soe 
fi eases eeseee seeeer tees ican i. oe ir 
“ii Boal “iiG BE | “Base Bas) Sooo Saad BHR BE | “Seale Amencan Mim Piano *:-) 8.708) S7cian a0} aoMineb 7) 30 Deo] Sawage 

5 ° J e ec 
19534 106 105 10656] 106% 10914 107% 198% 1075 109 | 10656 1075¢| American OT ae 71,830 odieven 12|11134Feb 14||t78%Deo Apr 
vase iiel agaa “ggis|tt See 1883610187 if esse eal “Meh ab cae pref. aie 13034Feb S10 Feo 16 1st, Deo 159 Mar 
“144146 [144 146 140m 149%4|°148 150 |*147 1493¢ ane Dane ee 1;700/140 Jan 2/151 Feb 2/180 Dee |160 Mar 
9 8 8% «(8 o% 9 9%} ti C.Imp't,|. 4,895) 8%Mar 19) 165¢Jan 934May 


ox iw. & p’t.| . "Oars 

*1 2 2 2 jolorado Coal & I. % 800}; 13¢Feb 26; 2 Mar 48 1y%Jan 

14456 4556 as” 4934) 4794 48% Colorado Fuel & iron... 28,335 40stsan 8} 4934Mar 22 sored 4 Bop: 

et, st esti gts’, “3 TTelook e Mock. Coal Ieee 9,490| 15 Jan 8] 18%Jan 81|| 6%Feb i Sep 
oe an an ‘e 

184% 187] 181°" 184*| 18136 188 *|Gonsolidased Ges ee 10084|1 7a%4Mar Bl100” ay ‘Mar 

88%| 81 82%) 3156 82 (Continental Tobacco.....,| 26,170) 283g¢Mar 9] 88 Jan 

85 | 84% 84%) "84 85 1,95 


1% 2 | *lig 2 
a 45 “ase 4556 
*190 125 |*120 125 
15 15 





$8456 8435 884 83 
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49% 50% 2 ‘bi 50 374 Bel. recsereeees 
*78i¢ 74 7 vi} 24% 75) 7534 7 708 76: ys pref. 
125 127 |°125% 127 126% 127: 1873 138 129 181}4'General Hlectric........., 
A+ 53 5256 52 5 52 51% 6234) $5234 52}¢/Glucose Sugar Refining.. 
"98 99 | *98 99 ecccce -cvcce] 08 99 *98 99 Do pref. 
110} 113 |1112 112 11136 1113¢|*1113¢ 11934/8112 112 |B. a eg LOE oecce 
18 (1 18 19 "17% 19 1946 20%) 2014 2114 | Bternational Paper .... 
61% 634 62 «63 6456 6534) 6534 6646 Do pret. 
ly 9 646 6%) 86 6 |Internationa: bilver,..... 
*83 4 seeees seeees| 88808 eeeese cm. * ctennions (Chic.) 
16° 77 70°" "76°'| 870°" "70" 7 aclede Gas ; 
seeees LOL veel 100 |*...... 100 L's 4 ” — 
| ee 14 #16 | 918 15 alt « Beach Co....+. 











8554 36 86 = 86 Nationa! Biscuit........ § 
89g 9084 ° suse 90 Do pref. é 
24 24 244 2434) 3434 2456) National L@ad....cecscsees 2,277) 2 
*102%4 10454/*108 — "108 10445 ot anat’ bensued Ott pat y. 100)1¢ 
90 ceveee » tr. ‘J . 
Matienal Hareh..,.. seeees , 
Do lst pref.| . 











3%Mar 6 106aFeb 20||108%6 
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4 431g 44ig| 4854 '44'| ational Steel .......5-0+,| 94,760] 40° Jan’ 26 
9 9634 9634] *0355 95%) Do pref.| 2,710) 92 Jan 22 
5 61% 532 61% 52 |National Tube Co ....e00.| 4,537) 51 Mar %' 
91 02 91 91%) Do pref.| 8,570 O1gMar 16 
5 41 | 985 85 41 | *85 41 | * 41 New Oent.Ooel (new stock) viddeal inca kvatecs 
seseee envess| 12836 185 | 181 184361 186 1871¢/*188 187% 118544 185}4)N. ¥. Air Air Brake.. 2,350 120° "Feb 97/1 
1534 153] 15 15%] 15 15%] 1636 15%] 15% 15%) 15% rth American Co 4,40 an 23 
b 9 1856 8%) "Sig 9 * +8 ce 0 ntario Bilver.....<. 965 4 Fon 
87 | 87 Hy 8735 87%| 875g 8714] 86 87%| 8554 8614 Ppasite 0 Mall....... 4,540| 853Feb 19 
98%) 97% 9 9834 100%) 99 101%) 10034 101%) 99 100% eop’!’sGas-L..&0,(Chic.)| 65.730] 92 Mar 9 
D 5334) §58i¢ 53%4) 533g 544/953 54 | 958 54 58 58 "|Proseed Steel Oar.....+.,. 1,080} 48 Mar 6 
188th 8544) *8436 854) 85 S856 eae 85y' 84 84 | 84% 85 Do pref., 1,190) 84 Mar 22 
88 184 Ng8is 18434 185 185%] 185 185 | 184% 185 |$188%6185 | Pullman Com seceese| 1,885/183 Mar 2 
rH 92 | 2154 2834) 213g 2156) 813g 9234] 99 2255) 2154 29 epuvlie tron & Steal 4,872| 19%Jan 15 
e654 SOM) °653q 6634) (6555 6636) 66 66 | 6514 G5I4) 65% 65% :| 1,268] 64%4Jan 18 
OO SLM) 60% 61] "6034 6154) *60%4 614) *60iq 614) °60%4 O1%4/Qiiver Bullion oes] oeesee] OOSgJan 16 
b 6% Te) 7 7 | 88g 7 Ae Giver Bain oma 900| 4%Mar 6 
9 9834 oon 98% 96 | 04 0556) 94% 905%) 94 905 To Coal Iron & RB...) 26,175 we Jan 11 
Soa” TEASE] ftssse coeses| sesees coseee! esveer cesses] sevsss sevese| seesee veesee vecces an 
I 20% 21 | 91 81 | ‘92 ‘92°| ‘92°33 | *20 32 [J ten Bag & Paper ..... 750| 204Mar 12) 25 
74 7 } 75 | 9724 75 | 78 78%] 74% 73% 72% 72%| U 1Do pref. 650| 72%Mar 92) 77 
: ¢ 140% 47 | *46 448 | 46 4948 | "46 86948 | 54734 48° |United States Express.... 227/845 Mar 12 
ARE 1] 194 1254] Img 18% 18 1844] 19% 144] 19M 14M(|United Btates Leather...-| 92,444) 103%(Mar 2 
a0" sol 2 a0 5 aa" 72% 72%) 78 7834) 7316 7434] 78% 7 Do pref.| 8,915| 70 Feb 28 
108% 2 6 80% 8: | 80% 81 | 82 82 | 82 8334/United States Rubber.....| 2,675) 253¢Mar 1 
$0576 Say) 8 *95 «(96 | 86) (85 | 695 «= | 85 CS Ww Patnce ore: 635 Re Feb ue 
*132 iss” 1393" 138° ‘lias 138° +133" i327” *i33°° 138" +133" 138°" er ce eece betes an 
Fargo & 00 ..s008 seeses/tl 28 Feb 27 
S484 | 83% S4yix8s 84 | 84 84%] 83% 88% 8334| Western Union Telegraph| 6,129’ 80%4Feb 27 














* Bid and asked prices; no sales on this day. som eng pre t Ex 100 p. ¢. stock div. 
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BONDS 3 Price Week's ;|| Range BONDS. Bu| Price Week i 
Friday, | Rangeor since N EX , | Rangeor since 
N.Y.STOCK EXCHANGE S Mar. 23. | Last Sale. Jan. 1. Y. STOCK EXOHANGE Mar. 23. | Last Sale. Jan 
Waax Expine Man. 23. | E& | 574 —asx | Low. High| No. ||Low. High||_W™"% ENDING Man. 28. | EA | pig —“Aek.|Low. High.| No. | Low. High 
Ajabams midi opera N 102% Feb ’00 102% 102% Core int 7e8p HD. 08 J -J| 169% 167 
stgu KN] .cccce covece eb” eeee —Iist 76 . - sever 9 tees 
Albany & Sus. ‘seo b's Ist 76.2 gold BD....1 08/5 -J| 10034 .+0.2. Hee teas 0 bacblldenntd 
en. Basocecese -J eecces Jan.’ fees i lev 
Am Dock #1. See Cen of N 3. Chic Mira 8¢'P con te.1905|3-—3| 16056 170" |1e0" Maroo| .: les ies 
Ann Artor istg 4s...... 5IQ-JIt] 98% O4l4) O43¢ 434; 10] 90 04%)|| T gees... +=s3 SS J =~ J) 114¥6 1165¢)114 114% 8 11256 11¢ 
ges A ~ eama 1995-0 102 Sale et me 548 + = oon seie 8 series y cla "LILY oo0ee (LL196 11M 10/109 11) 
— 1995\Novt| Si Sale | 82% S44 87|| 7834 84% || Gen gold Sigs series B.1980|J-J§| ...... cesscslesseee sevves| teeslleceees cceene 
] -ocgeesee LOOGINOV seeeee seeees Dec” sees||eeeeee cones. rr a : . oe Peeellcesees seh 
Baquip trser nape @~F] soccce cccvesfoccccs csscce| once - eee. > 
Hire bs Be Lecu fetGe..2015/ME-8) 5..... ccccsclcccsse. cceese] sess 23 0H heehee, 
anta & Char. See Sou Ry. O15 -J oves|/11846 11084 
Atlan & Danv See South Ry 2115 -J| 1 121 8/118 191 
Atl anox& No ist g5s.1946|/J-D) 105 107 [105% Mar’00/ ....//10534 105% 6\5 -J| 11496 ......)11496 Feb’ 00 
Atlan & Yad. See South Ry Far & Souassu g 6s....1924/.5 - J] sese-- sees. haa 
Austin & NW. See. So Pac.. ist Hast & D Div 7s...1910/J -J| 1265¢ 129 87% 1 
Be Teter BB...60-ceeesccccevesek Wl OLS = J} t1 oeeees 
it & O prior 1 g 33¢s.1925)J - 3) 9554 Sale | 95 95%| 835)| 9214 95% ist I & D Exten 7s.....1908/J - J} 169 . 
R evcccveseed@B5id — J] cecces socverieceecs  seover| seveiieecces sovces 1 : D 5s..1919|3 - J 
Gold 4s... A-OF 101% Sale |1013¢ 102°'| 464|| 973g 102 “3 
Southw Div 1 J -J| 9934 Sale 8934) 182|| 87 904 -J 
Registered LOBES - JT) caccce csseesjoccsee ov--> ° -J 
PJun&MD v 1st g 33481925|M-N soocsit ae 87 -b/* 
istered -.. -cececress ary eeeeee Ceees: leseeee eeeees -D 
Monon Riv ist gug 58.1919) F- A seeeee escece -F 
Cen Ohio R istc fxs 1980/M- 8 111 J’ne’99) . . -D 
WoSE istst «+0+e1990|A-O cfeveese seocce) ve sscecesss+1902/J-D} 1] 
Beech NYC&H. Extension 4s,...1886-1926/F -A|°! 
Bel &Car. See Lilinois Cent. +o0.1886-1926/F -A 07 
Booney age. SeeM K & T: Gen soeseeees1087/M-N| LOTS veccee 
Bway & 7th ¥. Met8 Ry cecescesesLOBTIQgN] cesses cscses 
Bkiyn & Montauk. L Isl. 8 ig fund 6s. 1879-1¥29/A-@| 118 121 
Bruns & West. see Sav FAW coool 92) O} secvee 116% 
Buf N Y& Erie. See fund 5s..1879-1929/A-@| 10 eevee 
wee S Seen s &.- 21 OS7/M-Si*112  ceoes [111 111 4/109 11134 +00 1870-19) QO] sessee coves 
weer eAQATD -5| accece cccceclecscce sevsse] eevillecsece coseee|| S5-yoardebenture 5s..1900|M-N/ 109 ..... 
Ci & Mah ist g 5s. 1 B48) 3 - FT) seveee coves [108 Apr’97 seesilecceee eoeese ovccecccesh OO Ni] cesses cvcces 
Roch & Pitts lst g 6s..1921|/F -A|*12 eseses{12O J’MO’OD| wossiiecveee -+-- 80-year debenture 5s..1921/A- 0} 1 
Consol 1st 6.........1922)\J - D|*12534 189 [12494 Feb’00| ....||/ 18494 124% OTOM ....0000eeLOBlLIA-O} o.-000 
Buff & Southw Erie. Sin fund deb 5s...1983/1-N| 121 
Buf & Susq 1st gold 5s..1918|A-O ee eccees{100 Now’OO| .++-|leeecee coves: red oeccses IN] cscces oe 
sccscscecsced@ISiA-O} .. eececsleccces  sescsee] Seesiisevese sesces Des Mo & Minn 1st 76.1007|/F-Aj .oceee soveee 
BurCR&N ist 5s......19063-D/*...... 108 |108 108 7/1064 109 & L Sup Ist 6s..1901) 5 - J] covvee coves. 
Con 1st & col trg 5s....1984)A- O/*116}¢ ....../11734 Mar’00| «... 115 1173|| Iowa Midland Ist 8s... =O) recece covsee 
seeseees esl 984\A-O eeeeee sees. 110% Feb’09 seesiiveceee : e008 8 
CRIFAN W Istg 5s.1921/A-O)] wrceee coveee/L05 Jam’) vossilecveee coves: & 
M& Stl ist gug 7s....1987)5 -D Rédboo'Sbontelebecce senbecl saeellccesse Gbdces St P let 5s.. 8} 109 .eseee 
Cate tow lst 5s...1908)3 -J| 1 secees (107 10 82/|105% 10734|| Winopad 8t Pet 2d 7s Wi] secene sevces 
BASS... cececeeeeed@13/M-8/*10634 107 |107 Mar’00} ....||1063¢ 100% Mil LS &W iste 6s... 1|M-Nj 1 140 
Registered ...... M-8] wcccee cose [106 Jmm'OT| cecsliccvece covers &Impstg 5s... cecees 
Carb& Shawn. See li Mich Div gente 
Dar Cent. See Sead & Ashland Div ist g 6s 
rae SeeN Convertible deb 5s.. 
RilaFa&N. SeB N. In eoccces once 
Sen Branch U P istg4s.1948\J -D|* 86 ......| 8834 Jan.’00| ....|| 8734 88}4||Chic Rook Isl & Pac—6s. 
Central Ohio. Ses Balt & O. db nevcccvece 
GenRR & B of Ga—Colg 5s’ M-N\* 86 sees | 91 Jan.’00/ ..../) 91 gl General gold 4s ....... 
of Ga Ry—Ist g 58.1045)F-At|*118 .0+66,/180 Jan.’00) .... 120 120 sesccccese 
5c05dsbesMMAMME“AG 00206 sccccolssdge seepeo]) edt vance: oncnee D ist ds...1 
Consol GB. .cceveee ooe-F 91 90% +” 187); 883 91 
1st pref income . Oct.¢ 85 86 18|| 824 86 Pcceee 
24 pref income g 5s «-1045)/Oct.+ 034 il 1044 3¢ »¥ 10% Sceccce L1G Jocccee coccce| *ees||eeeeee coveey 
are trt income 45;0ct.¢ 5 8 far’00) .s.. 
M heey 4 week OAS - J] seccce covess| BE Dec’OO) socsiieveves soveee 
Mid Ga & Atl Div 6s...1047)5 <4) ..ccce cecces{102 J’MO'WO) o00./|+ee0ee eevee: 
Mobile Div 1st g 5s....1946)3 - J) scssee soees.| 96 a 8] ccochesssce cceses 186 Sale |185% 186 10/181 186 
Cent of N J-1st conv 7s. 10 Feb’00| ... 110 110 soveee covees{ 185 Mar’O0} «++.//189 186 
General oveeees 1987 128% 184 59)| 11734125 seccee Mar’QQ| o++-||-ss0e0 seveee 
Registered ..........1987, 121 | 33i116° 122 #0... 183 
Convertible deb 6s.... é 112% Mar’09| cscs scvces sevees 947 J % 9436 .ooeee 97 
5.192 114 Feb’0@| ... 118 114 "10656 ......;106 Oct. 
3C cclececes seeees] covs|[esecee sevees|| Generalgold 6g......++ $82/9- EUS . apone 
»¢ seece, LOO [100 1¢0 5 Chic & West Mich Ry 5s. OBL T — DD] coccee coves 
L *1003¢ ......|108 Feb’00) ....||1003¢ 108 Cou: —— +l, 
SCCCEe CHF eeeleseeee eeeeee sees eeeeee eeesee = eee eeecee eeccce 
eeeelleeebes cesece 
11736 -.00. [116 Feb’00| ..,.//115%¢ 116 ooes||LL8¥g 11836 
secces seoees/ 11036 Mar’00 118 110% 
119% Sale tt riles 14/|11534 110% 
9734 Bale | 97 97 7 08k CLA &C oq & 24g 6s...19B0/F -Aj covees sevce.jeccese  soveee| soesii sores sennce 
Beeere eeeeee Aug seerl|soecee #0008. CCC&& 
iaig tate [1008 MST) “velit” Gaal] GSRESA int goid’as: Teed Ble ee Be ameell cle 
ébnecs Sooceel OO Jan soe] 98 = by ed teat he 91/3 -3/* 95 ......| 954 Feb'00 
eeccce sit Age ve cocsliseeces seece L Div 1st ool trg 4s.1990/M- sovece 104 [10236 Feb ’00 
100% Sale [100% 100 1 1 Rep IrO 7 200 M seveee cocee-| O98 May’99 
escece seeeee[L08 J'*ne” . Spr Div lst g 4s. 1940|/M- oe eeceee  cevess 
*10iig 108 1 J| 68°" Nov'0s 
socece covces Ni: eeeeee — eecees 
SOeeee eeeeeeleoseeee eeeeee *108 
112 Sale |111% 113 11 11594 
*1OZSG .or00e $1” Jen-'c0 1bes Jy ve 
A Segee oveee [105 as One 
104 04 104% sees|ivevees eoneee 
seeees ceecesieseses seers seeriiceocee teecee 
Se séecnh 6 116 eessiieevece egeece 
O} 106 rye 9 
*] 1 1 85 (80% 
porepine 11 severe {LAM Dna voe-|[108 108 
v ° eee. an.’ 
Convertible Ss.........1908)M-§|*...... 180 |197%4 197% 128 180 
ture cococcces IN| cccee coves. |i 1% 111 eeccee ooo sevece| seeriieceeee seeeee 
& 8tJos con 6s... iM. 
Ohie& ELL 1st af our 62.190 1 28% Sale | 71 ? 68 78% 
Small 19% Bale | 74 80 | 214|| 71% 80 
sanens 883g Bale 4 | 184) 88 86 
L143 sooner 
3] ieig S222: |10R" en’ ov 
Chtoago & Erie. See be & See Naw 
Gh In & Louis—Refg 68.1947)J-J| 1128 . 4115 115 & os Rive let Sure A~O] Jcccee covecrfocecee  seece-| «se /jceesee cone 
if oP Fe =F] 109 seoee-[108 Feb’00) «2.108 108 pss Bo. Bes CM &StP. 
LoutsvN Ch ist6s..°10'3 -~J' 118% ..-..- 114 00! see 1B 124 aliss & Waco. 8eeM K&T. 
Oct. 








*No price Friday; latest bid and asked this week. tBonds due July. ¢Due Nov. [Due June. TDue Jan. §Due May. aOption sales. bDue aug. cDue Ap.il. dDue 
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Ask. Bid.| Ask.|| Gas Securities. | Bid. |Ask. Gas Securitice: — = an 
" vecssee| 110 Standard Gas preferred..| 145 Gas—SeoN Y 
eeeeeeseeoorese 3 oo M&S atis tH lst Os 1980... ..cc0M&N $115 Wnoinnati & Coke... 198 19834 
A Mea ee eee ase B+ pre tw on = B KLYN Gas L& . +f ‘$5. 
reel SED. TAI ||’ Watieccctarerceccansosesocl, OP Brooklyn Un Gas—it ¥ look Bixen. || ist 6s 1989.,....+--d&J/#108_ |106 
9B6.. secess- M&N 108 |104 wt gonsal Be. eeesesee-s o7 ist eon Y Stock|Exeh. J)—Stek 81% +d 
)Tr-Com gobsee It Pow—N.|Y.8tk. Williamsburg ist 68/8100 80 
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* No price Friday; latest bid and asked this week. + Bonds due Aug. ¢DueJuly. | Due March. 1DueJan. §Due Nov. a These are option sales, 
OUTSIDE SECURITIES (GrvzEN AT FOOT OF 7 CONSECUTIVE PAGES).—FERRY & MISCELL’S, 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 




























































































cr Share Prices—Not Per Centum Prices. ACTIVE STOCKS. othe Range of Sales tn 1900. 
nday. | Tuesday, | Wednesday| Thu lee y | unlisted eek, 
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eosese 67 67% O7h| 67% 68k¢ 9 6,390) 64% Jan. 13) 6014 Mar. 92 
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iuvestment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two- 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together ii ona er page. 
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Latest Gross Earnings. | Jan. 1 to Latest Date. | | Latest Gross Earnings. | Jan. 1 to Latest Date, 
Roaps. l ||  Boaps, a 
Ourrent | Previous| Ourrent | Previous —— | Previous| Ourrent Previ 
Wesker Year. | Year. | Year. Year. | | Wesher Me Year. Year. Year. 
s_ | Se ss || $ g HER Ba pes 
anuary .. 15,214) 1 15,214 16,348 {| ‘Los Ang. Term..|February . 8,768 8,295 16,583 15,607 
k Mar. 42,249 429,641 357,282 | | Louis. Ev. -- L\2dwk ner: 40,620 34,102 854,558 296,514 
84,271 177 138.770) Lou. H. & St. L..|2dwk M: 13,270 10,568 0,656; 100,538 
June Louis, & Nashv.|2awk Mar.| 635/285| 461'525 5,600: 72| 4,485,062 
|Macon & Birm..|February .| 5,648] 4,374| 11,717 9,745 


Feb |Manistique.... |February . 9,388 6,863 17,509 13,742 





































































































































































































Mexican Cent.|2dwk Mar.| 337,314) 291,175) 3,550,906) 2,914,299 
ex!canInter’l.| December 6,467; 414,764) 4,645,559| 3,497,074 
Mex. National.|2dwk Mar.; 150,065} 128,642) 1,516,34¢ 1,308,637 
ex. Northern.|Now’mber.| 37,183) 53,03 680,624 574 
|} Mexican Ry.../WkMar.3.| 95,300) 98,00 800,500} 81 
Mexican So..... 4th wkFeb 18,570 18,71¢ 135,085 122,467 
Midland Term’]| December. 62,553; 40,27 632,908 & 
Minne'p. &8t. L./2dwk Mar.| 50,829] 49,9%| 481,796] 453,362 
Mi St P.& 8.8t.M); dwk Mar., 91,407, 66,995| 843,865| 615,915 
“lo. Kan. &Tex./2dwk Mar.) 214,426) 211,463) 2,360,502) 2,235,299 
Mo.Pac. ‘SIrnM 2dwk Mar.| 521,000) 493,000) 5,500,032| 4,874,497 
Central Br’ = 2dwk Mar. 21,000 17,00 220,516 210,874 
Total.. dwk Mar.| 542,000} 510,000) 5,720,550) 5,085,371 
Mobile & Ohio.. February -| ¢477,200| e317,757 €10020141 € 695,679 
Mont.&Mex.G’f February 102,651 464 205,735 206,754 
Nash.Ch.& 8t.L. [February 518,582| 408,595| 1,103,488] 923,633 
aoe Central| January . 1,936 446 1,936 1,446 
N. Y.C. & H. R.. |February . 4,010,370|8,377,862| 8,260,659) 7,167,723 
N. i? Oat. &wW.. \2dwk a 78,757 34,475 882,802} 770,880. 
N. Y. Susq. & W.! Janu 26,246! 200,30 226.246; 200,301 
Norfolk a West, |(2dwk 266,050; 216,502; 2,740,776| 2,079,500 
North’n Central | Jan 657,236) 558,836 57,236) 558,886 
North’n Pacific.|2dwk Mar.| 543,988| 417,015| 4,921,633| 4,049,304 
Ohio River......|2dwk Mar. 21,653 6,987; 228,643) 176,269 
Om. Kan.C.&E.|Nov’mber.| 39,395 GS ee ae was 
Omaha &8t. L..| Nov’mber. 41,209 9,015 ae? ie oe ney 
Oreg.RR.&Nay. 4thwkAug| 165,460) 151,773) 4,248,963) 4,362,852 
Oreg. Sh. Line...|January ..| 644,980) 521,637) 644,93(| 521,637 
Pac. Coast Co.,.\January..| 393,336) 332,395) 393,336) 332,395 
Pacitic Mail... ..| anuary .. 408,992) 346,666 408,992; 346,666 
ponneyivanis, -SouereT.« (fees Oanaigl| Gaseen| fail 
ere uette | 2adw: ar. 47,0~ 564) 1, .45%| 1,267,887 
135,474 183,104 || boo. Deo. & Ev. 2dwk Mar| 18°714| 14/660| “1+3,988| 151,20 
1 rts Phila. e Erie...\January..| 390,213) 276,135 390,218 276,135 
823 809 || Phila. & Read..|January ../2,297,044/1,864,654| 2,297,044; 1,864,654 
227,349|| «oal & Ir. Co. January ..|2/225,162/2,272,351| 2,225,162| 2,272,351 
*281 198 Tot.both Co’s ;|January -. 4,522,206/4,137,005/ 4,522,206) 4,137,005 
Phil. Wilm. &B.|January ..| 863,240! 730,840} 863,240} 730, 
Pitts.C.C. &8t.L Febraary - 1,522,744/1,233,301| 3,170,882) 2,660, 
Pitts.Bes.&L.E.|2dwk Mar, 30,571 15,253) 249,751 L73,905 
Pitt. Ch.&Y’ny.|January 16,318 8,531 16,318 8,531 
Pitts.Lisb &Wn Febraray : 4,170 3,356 8,930 7,552 
bes Sha.& No, |Janua 44,005; _ ........ 44,005} __sa......... 
2 tts. & West’n..|2dwk 38,674 35,837 $35,219)  305,'82 
st aid Magee kK Pitis.CL&Tol. 2awk Mar.| 27'861| 18°747|  194:405| 170,556 
a Pa. & F.|2dwk Mar. 5,732 8,006 47,334 59,341 
Total system .|2dwk Mar. 72,267 62,590) 628,542) 542,332 


oe 62,304 | | Rich. Frksb&P. January ..| 78,617) 62,525 78,617; 62,525 
|Rio Grande Jet. January ..| 35,838) 25,262) 35,838 25,262 
| Rio Grande So..|2dwk Mar. 9,386 8,707 98,472 86,123 
| Rio Gr’de West. 2dwk Mar.| 71;600| 59,700) 834,058} 556,044 
|\Sag.Tuse.&H.. December.| 11,521) 10,684) 143,534) 188,998 
| St. Jos. & Gr. I.\2d wkMar.| . 26,145) 22,478) 233,579) 235,343 
8t.L.Ken’et&So February .| 7,233) 6,502) 15,733) 18,448 
St.L.Van.&T.H.|February .| 146,739] 120,680] _ 298,535) _ 267,289 
St.L.&SanFran 2dwk Mar.| 165,396| 132,536| 1,549,790| 1,403,899 
8t.L. Southwest|2dwk Mar| 1 113,800} = -22.----|  -narnaee 
|| St. Paul & Dul...|February .| 112,947) 121,362| 221,049) 235,769 
San. Ant. &A.P.|December.| 184,762) 172,483, ....... Beha 
'|SanFran.&N.P February .| 57,477| 60,632, 117,516) 117,777 
8. Fe Pres. &Ph |lstwkMar.| 18,43 17,910] 193,929) 156,152 
Sav.Fla.& West. Februar 407,243| 298,016] 807,048} 603,669 
Sher.Shrev.480|4th wkFeb| 11,191 4,881 73,016 5 
Sil. Sprs.O.&G.|/February .| 21,459) 22,548 41,633 47,333 
1,86 925 3,762 


So. Miss, & Ark.|February - 2,090 623 
et $¢ 4.877,138| 4 
r 



























































So. PacificCo.b.| January ../4,877,138 

Cent. Pacific,.\January . 1,265,% 
Gal.Har.&8,A January ..| “519, 435,882) 519,660 
Louis’a. West. --| 120, 140,544) 120409) 1405 
Morgan’sL&T|January ..| §63,234| 637,495| 553,234) 637,495 

N.Y.T.& Mex.January..| 20,549, 18,752} 20,549 , 
Tex. & N. Orl.. =] 162072] 166,014) _ 162,072| 166.014 
So Picoraots January /"S50agt "agra “Booiaay| “ast aie 

le e @huary .. 9 é ’ 
“¥ 7-7] $80" x 189,332| _ 153,192 











































































































































































































S0.Pac.of N.M|Janu 189,332) 153,182 
Southern Ry....\2wk Mar.| @59,910| 551,093| 6,461,073 5,426,058 
StonyC] &C.Mt January .. 1,099 789 1,099 i 
Terre H. & Ind..|February .| 131, 102,686] 269,387) 217, 
Terre H. ¢ & Peor. Pobraasy - 7,539 9.345 zeeee bert 

texas Central..| stwkMar. 6,158 Y 
Texas & Pacific. 2dwk Mar.| 15 "134 158,36 20 1,772,434 1,595,003 

‘ex.8.V.& N.W.|February .| 19,500 b 
Tol.&OhioCent,.|2awk Mar.| 42,206 28,36 1| 441,63 305.242 
Tol est...\2dwk Mar.| 922,209] 18,40¢ 13,044) 196, 
Tol. St. L. &K.0,.|2dwk Mar.| 38,129 1 56,568 
Union Pac. RR.. January --|1,711,098|1,479,358| 1,711,008 LAiee 

abash........ y . 3, 449710 
W.J’rsey&Sea’e\January ..| 179,810| 148,710) 179,810) _ 148,71 
W.V.0en & Pitt./December.| 110,220] 92.855] 1,295,589) 1,151,688 
Western of Ala.. -.|  72,664| 57,210! 72,664 218 
Weet.N.Y. & Pa. lstwkMar. 867800} 594,924) 533, 
Wheel. & L. Erie|2dwk Mar.| 38,708| 31,246) 383,543; 278,007 

Olev.C.&S80..|\2dwk Mar.) 16, 13,069} 156,084) 127, 

Total........ 2dwk Mar.| 65,519) 4+ 539,627 765 
Wisconsin Gent,|34 wkMar.| 99/269| 95,834| 1,015,463| 93%, 
Prightey STD. epranty | 4apaes| sisiies| 930/975| 764186 
as. V. - f 
 YorkSouthern..January-|  §,786| 5,146 5,786, 5,146 
* for Febru: are for the railroad only. ted east of Pittsb 
piesmes | obreary nly t Mexican currency. Covers results of lines directly operated east of Fite vaoe. 


} Boer not ingude the Austin &"Northwestorn the in"Saronie nas Pans or Noudlon & Totes Contra rsteme 
. the San Anton: ansas Pass or Houston ‘exas Cen’ sys 
e Results on Montgomery Division are included in 1900, but not for 1899. “ . 
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“Latest Gross Earniags by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of March our preliminary state- 
ment covers 64 roads and shows 12°00 per cent increase in the 
aggregate over the same week last year. 






























































{ 
2d week of March. 1900. | 1899. | Inerease. 
B 
autamecr sontnorn.-| $3318 gaagy Sets 
Ann Ohio gaiiwent| 194989 1zL.01d 13,675 
Buffalo Roch. & treba. p * 
. Ced. i k North. 109,041 88.820 11° "221 
Gunnin Faas, 3800 SSE ae, Hate 
ne Georgia. soar ’ : 
Gentranooga southern. 1,752 1,270 482 
coe ae & Ohio......| 220,787) 224,163 
Oh'sago & East, Illinois : py aio'ree 
‘estern -eeeer * J 
ale. Gier'ie 2 & Louisv. 76,375 62,96 
Chicago Milw. &St. Paul] 766,713) 701,636 
Chic, Term. Transfer.... 23,790) 22 931 
Cin, N.O. & Tex. Pac. . 95.11 70,538 
Clev. Cin. Chic, & 8t.L..| 300.570) 264,916 
Clev. Lorain & Wheel’g.. 38,426 34,26: 
Denver & Rio Grande...| 173,090) 172,000 pecans 
Evansv. & Indianapolis. 6 365) 6,075 Ssiadveas 
avener. & Terre Hante.. 27,5738 SECIS 1,760) cccecece 
Fe Worth & Denver ie | 7g7938| iba i301 
o Gran . 
ag 36,606} 37,449 ": "g43 
d Trunk 
Cree eee itiiw, } 428,093} 419,318 8,775 
Guif ag 2 Kan. O. 5,125 6,090 
Hooking Valley.-.-----| 92,080 $8.947/ 82.885 
1 & Gt. North’n -.. h ekg! 
ben Cnet. cae: 40:131 2,243 
Kanawha & Michigan... 15.418 279 7.139 
Kan. City Ft. 8. & Mem.. 98.266 86,970 11,296 
Prnivianer seee| toe Hass Ee 
nd. & 9 f 
deur, Saari] GB ts) BURR) Tags 
ui er tc a 
lis & St. Louis. ; 19% 
Minn, Bt, P. & 8, Ste. M.. aut 7 gti'ees 36-013 evesvece 
Mo. Kansas & Texas..... 4’ 7 couccece 
Mp reite, Inge Ms.-—| Sante es bel 
ranch...... one 00; —_- FFU) UD cw we none 
MY. Ontario & Western} 78,757, 84475, ........ 5,718 
Borfolk & Western....... 266,050) 216,502 49,548 pane, USS" 
Northern Pacific......-..| 548983) 417,015) 126,973) ........ 
Ohio River...... -..00--- 1,653| 16,987 4,66 
Peoria Dec. & v.. 18,714, 14, 4,05: 
Pere Marquette..........- 147,032) 136,564 10,518 
Picross | MEG! GbE SE 
ur; es) cooe . * 
} +4 Grande = oan 537702 1 ove 
0 Grande Western.... ° ’ 
St. Joseph & Gd. Islan 26,145| 22.478 3,667 
Bt. Louis & San Fran....| 155,396] 132.536] 22,860 
8t. Louis Sonthwestern.. 104,60 113,300 \eeccee 
Southern Rallw WAY «sone 659.910| 551,093, 108,817 
Toictot OMeoeatzal| 49208 “ge3st| 13,648 
T ledo Peoria & West’n.. 2.209] 18,405 3,803 
Y ol. 8t. L, & Kan. City...| 38,129} 35,1 2:979 
Wabash. .......000--.-.-.| 313.699) 284.233} 29,466 
nest 33,708} 31.2 7:46 
Clevel'd Oanton & Bo. 1681 13,039 33742 
Wisconsin Central.......| 102609 93,016 9,593). x 
Total (64 roads) .......| 8,773,571] 7,833,223} 979,035! 38,687 
Net increase(12°00 p.0.!| _----.--. 940,348| ..--00--0- 





For the first week of March our final statement covers 
71 roads, and shows 5°96 per cent increase in the aggregate 
over the same week last year. 


























1st week of March. 1900. 1899. Increase. | Decrease. 
a 8 $ g 

Fusvionsly roy’d (63r’ds)| 7,872,495] 7,429,925) 700,312) 257,742 
Colorado & Southern . 90,545 75,989 14,556 oadoseds 
Ooel. Sandusky & Hook’g 18,858 14145 4,713 
Ft. Worth & Denv. ©..... 28,575 9,043 onueiiba 
Gulf Beaum’t & Kan. C. 6,21) 5,952 259 
Louisville Hend. & St. L. 10 67 9,672 1,003 
Santa Fe Pres. & Phenix.) 18,436 17,910 526 
Texas Central........ - 6,158 5,103 1,055 
West. N. Y. & Pennaylv 59,100 66,800 osessans 

Total (71 roads)....... | 8,111,053) 7,654,539} 722,424) 255,910 
Net increase (5°96 v.06...) -.---e-!| cease nee 45%,514 ones -ce- 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of March 17, 1900. 
The next will appear in the issue of April 21, 1900. 

-~— Gross Earnings.— ——Net Barnings.- -s 
Previous 


Ourrent Ourrent Previous 
Year. Year. Year. Year. 

Roads, g ry % 8 
Alabama Midynd.b Feb. 84,271 59,799 29,140 1,377 
Jan. 1 to Feb. 28..... 177,459 126,770 62,253 def.18 
July 1 to Feb. 38... 645,163 561,273 177,266 91,042 
Ann Arbor.b....... Jam. 143,211 124,207 42,348 40,956 
Austin&Nortw’n.b Jan. 12,281 12,065 def. 1,874 def. 1,543 
Brunswick &Weet.b Feb. 55,755 49,046 16,938 6,693 
Jan. 1 to Feb. 28.... 114/871 97,980 34,829 13,479 
uly 1 to Feb, 28.... 474,733 418,597 154,377 95,904 











—— Gross Earnings. ——Net Earnings. 
Ourrent vious Ourrent Previous 





Year. Year. Year. Year. 
Roads. 3 $ 8 $ 
Buftalo&8 oo Feb. 45,474 48,932 17,484 20 440 
Jan. 1 to coce UGE 102,540 46,451 40,930 
July 1 to Feb. 28.... 547,399 517,366 282,764 165,758 
Cent. of N.Jersey.a. Feb. 1,089,955 867,693 380,777 239,222 
Jan. 1 to Feb. 28 ... 2,393, 374 1,960,256 936,815 649,070 
Central Pacific.b... Jan. 1,265.260 1,138,345 300,750 300,696 
July 1 toJan. 31....11,464,986 9,701,141 4,663,013 3,689,318 
Char.& Savannahb.b Feb. ane’ 629 63,135 28,316 14,719 
Jan. 1 to Feb. 25.... 1,067 120,274 56,864 22,205 
July 1 to Feb. 28.... 420° 7311 391,354 77,142 35,871 
Chic, & East. pw b.. Feb. 424,257 361,848 197,100 167,773 
Jan. 1 to Feb. 28.... 895,074 760,982 427.185 357,447 
July 1 to Feb. 28.... 3,575,573 3,124,068 1,697,929 1,467,652 
eas a West’n.b. Feb. 521,543 451,037 150,967 134,125 
1 to Feb. 28.... 1,944,530 899,482 287,455 265,778 
Jaly 1 to Feb. 28....' 4,538,084 3,871,428 1,539,630 1,303,424 
Ohoctaw Ok1.&G.b. Jan. 211,342 195,980 78.878 76,057 
Nov. 1 toJan. 31.... 624,257 627,071 216,602 276,410 
Ft.Worth & RioG.b. Jan. 33,223 43,737 10,719 21,141 
July 1 to Jan. 31 ... 286, 080 365,469 128,632 204,152 
Ga. South. & Fla.a. Feb. 101,399 66,020 20,943 13,744 
Jan. 1 to Feb. 28.... 210,684 142,221 49,959 33,818 
July 1 to Feb. 28.... 796,581 628,782 232,888 182,916 
Houst. & Tex. Cent. Jan. 334,188 310.433 75,397 93,380 
July 1 to Jan. 31.... 2 627,463 2,679,680 932,020 1,281,103 
Mexican National.. Jan. 634,380 573,940 ©287,303 ©281,.657 
Peoria Dec. & Ev.b. Jan. 83,518 65,800 26,999 20,495 
Pitts. Char. & Y’h’y. Jan. 16,318 8,531 7,412 3,711 
Pitts. C.C.&8t.L.a. Feb. 1,522,744 1,233,301 359,735 288,170 
Jan. 1 to Feb. 28.... 3,170,382 2,660,301 820,610 697,750 
Pitts Sh’wmut& No. Jan. 41,005 <anesee 20,690 
Aug. 1 to Jan. 31..... 272.778 Ee Pad SM 
Pitteb’g& West’n.b. Jan. 298,702 226,701 82,060 58,871 
July 1 toJan. 31.... 2,146,104 1,931,087 635,818 555,818 
Sav. Fla. & West.b. Feb. oats 293,016 129.295 48,585 
Jan. 1 to Feb. 28.... 807,018 603,669 251,081 97,435 
July 1 to Feb. 28.... 2,869,960 2,655,523 793,270 614,110 
Bilv.2p.Ocala’&G.b Feb. 21,459 22,548 12,548 12,737 
Jan. 1 to Feb. 28.... 41,633 47,333 2 3,464 26,892 
July to 1 Feb. 28.... 180,308 186, peo aa 108,018 
77,138 4,391,130 2,937 1,254,418 


Southern Pacific.b.. Jan. 4,8 
July 1 to Jan. rs ays “38, 167, 737 32 792, 505 11: 308° 895 11°907°768 


Coptpal | Pacific b. Jan. 1,265,260 1,138,345 300.750 300,696 
July 1 to Jan. 31 ...11,464,986 9, :701,141 4,668,013 3,689,318 
Gal.Har.&SanA.b Jan. 519,660 435,892 60,362 81,421 
July 1 to Jan. 31.... 3,726,514 3,283, ‘427 908,437 998,845 
Louisiana West.b. Jan. 120,409 140,544 35,504 67,077 
July 1 to Jan. 31... 811,467 778,14L 262,077 363,539 
M’g’n’sLa.&Tex.b Jan. 553,234 637,495 122,916 252,187 
uly 1 to Jan. 31.... 4,370,028 4,043,037 1,494,426 1,594,135 
a Y. Tex. & M.b. Jan. 20.549 18,752 5,711 3,874 
uly 1 toJan. 31.... 188,594 203,977 81,960 99,571 
one $ N. Orl.b. Jan. 162,072 166,014 46,548 76,729 
July 1 to Jan. 31.... 1,071,616 1,038,299 338,528 493,521 
Bo. Pac. of Cal.b. Jan. 1,350,827 1,137,327 473,800 282,715 
July 1 to Jan. 31....10,430,186 8,534,3.6 4,179,693 3,005,260 
8o. Ang ot Ariz.b. Jan. 365,557 267,218 179,417 88,793 
July 1 to Jan. 31.... 2,163,674 1,710,474 972,934 563,784 
Bo. Pac. of N. M. b. Jan. 189,332 153,132 112,580 75,448 
July 1 to Jan, 31.... 1,172,853 893,419 682,531 434,808 
Tenn. CoalI.& RR. Feb. ....-..- coeeseee 815,209 61,170 
Jan. 1 to Feb. 28 ... — -nee-ene coaeseee 628,181 50 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
sears 7 ose ———_ for repairs, replacements and general 


cable to interest on bonds in Janusry was 
$120,250, penny "142, 25 last year. This is the result in Mexican 
ollars treated (according to the compan 


8 method of keeping its 
accounts) as equivalent to 80 cents in Uni States money—that is, 


depreciation beyond 20 per cent has already been allowed for. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-——Inti., sontale, ete.—~ —Bal. of a Farn’s.~ 
Previous Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 
Roads. 8 B 8 ¥., 

Chic, & E. Iinois.. Feb. 129,209 128,798 *$0,846 6,596 

July 1 to Feb. 28.... 1,021,937 1,016,910 °840,020 #588007 
Choc. Okla. & Gulf. Jan. 22,135 21,500 56,743 54,557 

Nov. 1 to Jan. 31.... 66,405 64,500 180,197 211, "910 
Pitts.C.C. &8t.L.. Feb. 285,366 265.936 74,369 ndeaee 

Jan. 1 to Feb. 28.... 573,734 530,862 247,876 166,888 
Pitts.Shawmut & No.— 

Aug. 1 toJan. 31..... 100,000 __........ 46,085 sites 
Tenn. Coall.& RR. Feb. 54,777 46,563 260,432 14,607 

Jan. 1 to Feb. 28.... 109,553 93,126 518,628 47,381 


* After After allowing for other income received. 


STREET RAILWAYS -AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES. 





1 to Latest Date, 


Omreant Previous 
Year, 


Latest Gross 


Week or. — | 











Gross 
EARNINGS. 

















Amsterdam 8t. Ry... 
Atlanta Ry. & Power. 


aagane (Ga.) Ry. 


St. 





8 
53.969 
54,756 


1 















-- 


esercces 











47, 


ecwceeewee NOV MIDSOLE. | £2L0,NEs! cccccees| seeecees| coeveces 
eeeseees| eaeesees| coarse 
eececee 
ee ee 
weeeccee 




















182,705 
226,846 





89,846 












Unit. Trac. = 12,877 

West Chicago 8t. Ry.’/February . pe iH 
§ These eo Yom include results on Brooklyn Heigh 

vated and <—y% RR. for all t 

is included only for October pigs bet Kings Os —— unig Hlevated 


Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net ine. hm received 
week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of March 17, 1900. The next will appear 
in the issue of April 21. 1900. 


Gross EZarnings.— -— Net Barni ——_ 
~~ Ourrent Previous Ourrent Provione 

Year. Year. Year. 
Atlanta Ry & Po.b. Feb. 321434 25:498 13.662 9.272 
wages Feb. 28.... 68,684 54,7 8,364 21,416 
Chic. Ww. Elec. Feb. ry 2,578 1651 103 
J 1 to Feb. 28.... 12 5,510 7] 256 
Tuly 1 to Feb. 28.... 7 ool sbabeune ans scebewoe 





med ~ YY a) Feb. 705 7 348 13 
Jan. eb. 28.... ret ret 917 101 





-—— Gross Earnings.—— Net Earni 
Ourrent Previous ~“Ourrent "preddes 


Year. Year. Year. 
mi Roads. g $ $ gas 
eveland Elec.a... Feb. 140,150 130,637 55.828 
Jan. 1 to Feb, 28.... 296,876 274,219 119,278 rigises 


OClev. Painesv. & E. Feb. 7,244 6,192 2,092 

Jan. 1 to Feb, 28.... 14489  12:659 $1872 7328 
Galveston City Ry.. Jan. 16,358 18,986 4,519 4,278 
Inter-State Con. St. Ry.— 


No, Attleb, Mass.. Feb, 12,248 8,718 2,726 def. 1,939 


Jan. 1 to Feb. 28.... 26,446 19,472 5,519 

Oct. 1 to Feb. 28..-. 67,690 55:391 17010 “Gee 
New Orleans City.. Feb. 110,052 106,284 43,265 46,580 

Jan. 1 to Feb. 28.... 218,895 215,338 684867 90/552 
Olean Street Ry.... Feb. 8,377 3,157 1,301 

Jan. 1 to Feb. 28.... 7,098 6,446 3072 ash 
Twin City Rap.Tr.b. Feb. 200,226 178,829 100,876 92,304 

Jan. 1 to Feb. 28.... 420,331 367,838 216,133 184/190. 


Interest Charges and Surplus.—The following Strezr 
railways, in addition to their gross and net earnings givenin 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Tnt., rentals, éc.— —Bal. of Net Rarns.— 


——— is a — rrenene 
ear. ear. ear. ear, 
Roads, By & ¥ 8 
Atlanta Ry.& Pow.. Feb. 11,542 10,463 2,120 def. 1,191 
Jan. 1 to Feb. 28.... 23,084 20,926 5,280 490 
win City Rapid Tr. Feb 71,033 67,529 29,843 24,775 
Jan. 1 to Feb. 28.... 142,505 133,975 63,628 50,215 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
my os & MISCELL. COMPANIES. Ranmoape & MISCELL. Co.’8—(Oon.) 


‘olume age. 
Amer. Cereal. .bal. sheet Der.31, 9°. 478 Hunt.Broad Top Mt. RR. & Coal.. . 3 



























































Amer. Dist. Teleg. Co. of N. Y...-.. ¥ high Coal & Navigation. 

Amer. Malting.. oe. ev sonnet. oto 478 arsden &C 

American = a 530 exican Central.........+++ 

DO OO °1885, 880 issouri Pacific. 

Amer. Stee! é& Wire — of N. J.... 228 | Mobile & eee? 

American Straw Board............+ 8 | National Biscui 

Amer. Thread.. ‘selloabiaws to 4st. 179 | National head. . 826 

aye m4 Co. of America..... pertod Northern Central 324, 380 

ing Dec. 31, 1809...... . .ss0se 530 New York Chicago & St. Louis 237 

Atiantic Coast Line RR. of Va.... $25 nn.Furnace.bil,sheet Jan.1,1900, 289 
tlanta Knoxville & Northern.... 427 ee ale «Aye 476, 484 
altimore & Uhio Southwest....... 326 | Peo vad Gas L.& Coke Co. of Chic. 886 
ell Teleph. Oo. of Canada..... sees 428 | Ph phia & Erie............ .... 427 
orax Consolidated, Lim........... 530 Pillsbary-W ashbura Flour Mills 
308. & Mon. on Cop. & ‘SiLMin. 10. BBE | 00; TAM.. ccccrcosccccccccsccccesecs 

Cambria Steel...... ndcccesebeligvabicas Pipinate Plate Glass..... bal. sheet 

Cana tian Pacific...........+ 325, 

Central KR. of New Jersey. ...... 3 

Central Union aeene ecacnscece 

Cha ttanooga e& oo? 5 

Chicago beewctee. Limited........ 325 

Chic. unc. aye. —_ Stock Yds.278. 379 | San Antonio & BSS..0006 

C feago Telephone... .....0.-+++ $26 | | jousbern N. E. Telephone. 

0 10 

ee 7 

MY, 

Match balance s 

Elect: ic storage Battery. United States Printing... 

Federal Stee}......-......+.. Weatern Maryland..........++« 

Fort Worth & Denver City. 

Fowler Bros., Limi Yer enhneecevenns 326 STREET RAILWAYS. 

General Chemical...... 0 mos.).228, Fig Volume a Page, 

Gila Valley Globe & N frthten eooee New Orleans Ci paeceee egeeece 530 

Grand Druk. ...00.-sccccscccesssoeee ant Av.RR. tN ¥" ie aepers of reer. 529 

Houston & Texas Central.......... S27 Twin City Rapid Transit......... . 427 


Cumberland Valley RR. 
(Report for the year ending Dec. 31, 1899.) 
President Thomas B. Kennedy remarks that the excellent 
condition in which the property has been maintained and the 
_—— results of the operations of the year are matters of 
atulation. 
e results for 1899 compare as follows : 
EARNINGS, EXPENSES AND BALANCE SHEET. 
1899. 1898. 1897. 1896, 











assenger earnings........-.8285,883 $272,031 $30) 744 $30%,471 
Preig re = mae ‘4 $2 3,920 bot ’616 468,663 
Mail express, ct0.......... “ie 97°352 478817 93,294 85,262 
Total earnings...........8824,675 $774,768 $866,654 $862,395 
Toend oxpensed. 2 nna ett 529,594 611,531 635,628 
Net earnings............. $231,168 $245,174 $255,123 $226,767 
Interest on bonds... $21,640 $21,640 1,640 $21,640 
TAaxes........-00 sanocnet aes is'95% 17'842 16,904 
Miscellan Saas banad auaila 1,460 611 8,705 4,299 
Dividends ( 8 oar cent)....... 142, 142, 228 _142,228 142,228 228 142,228. 
Total........ sesaceeeseeen$186,596 $183,433 $185,415 $185,071 


Surplus........000 seeeceseeeee $44,572 $61,741 $69,709 $41,696 
GENERAL ACCOUNT DEC. 81. 


1899. 1898. 11900, 1898. 
Assets— Thabilittes— 
Cost of road, etc... 2, 152,970 2,145, 574 | First prefer’d stock. 241,900 241,00 
Contingent fund.. at "880.797 388,456 Second pref. stock.. Bios 
teriais on han . "543 Common stock ..... 
a. go 8 188908 127/871 | First mort. bonds... 161,000 1.303 





a8 ss 
1 19,224 peegra mort. bonds 

1 et on mean vs. — wy or e50 

aye algal risus ot'ba8 Oe oct labilfties. acct BD ee 

ata as Profit and los.s.s.... 603,251 640,404 


tal assets.....2,959,586 2,848,363 Total Vabilities.2,060,580 2,649,268 
=v 60). 008. — 
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Tennessee Coal Iron & Railroad Company. 
(For the year ending Dec. 30, 1899.) 
f President Baxter and Treasurer Bowron 
bye = length on pages 568 to 592, together with the 
Tall details of the balance sheet and tner tables 
The new board of directors as elected at the annual meeting 
March 13 is as follows ; the executive committee are indicated 





by a: lfred M. Shook Jas. Henry Smith 
A . Shook, *Jas. 
rl ig ob | *Frank 8. Witherbee, | N. Baxter, Jr. 
amin F, Tracy, Oliver H, Payne, Jas. Bowron, 
Benj 5 *Walter S. Gurnee, B. Y. Frost, 


tElvertonR.Chapman, 
3 b, *Cord Meyer 
Fy rf aoaiot, :*William Barbour, 


Mr, Woodward, President of the Hanover National Bank, 
is the chairman of the executive committee. 
Below is a comparative statement for four years: 
INCOME ACCOUNT. 





Henry 8. Manning. 








1°99. 1898. 1897. 1896. 
Total net profits...$1,865,705 $868,383 $623,823 $692,333 
Deduct— 
_.. 977,832 616,434 619,880 660,084 
titeellaneoas....-. 76,962 26,974 13,928 1,18 
Total.......+---- $654,794 $643,408 $663,758 $661,270 


Balance.....-- gur.*$1,210,911 sur.$224,975 def.$39,933 sur.$31,063 
2 per cent is payable May 1 on the common stock and 
54 gn ry oS non-assenting preferred stock. See remarks on 


page 587. 
GENERAL BALANCE SHEET. 
1 1898. » —- 
























a 159 20,703,255 20,704,665 20,705,591 
Permanent investments.. 9,240,924 9,242,355 9,243,402 
Treasury stocks & bonds. 329,000 338,378 82,757 
Stocks & bonds other cos. 121,257 1,029 15,813 
Stks.of coal,ore,iron,ete. . 661,001 662,975 1,411,260 
n 
Bee eters on eee. 1,208,812 891,907 890,154 864,467 
Cash and bills receivable. 971,587 181,985 119,571 88,400 
Suspense accounts....... 3, 254,413 115,616 95,171 
Profit ANG 10GB..cccccccne —scccccce «= erenecene oe a, ge IP 
Total assets .......... $3,865,376 32,386,742 32,202,666 32,506,861 
i ities— 
~~ 20,000,000 20,000,000 20,000,000 20,000,000 
Stock, preferred........-- f 000 1,00°,000 1,000,000 1,000,000 
Bonds, less sinking fund. 9,078,419 9,174,998 9,299,170 9,097,315 
Bills payable. .......---- 1,187,707 958,051 963,207 1,583,113 
Int. accrued, not due.&c. 237,481 203,062 205,479 205,862 
Al1.S. &8.B.Co , int. & div. Dy,  s6eddedd, seeseens. . abieeass 
Due on open accounts... 693,766 722,882 521,306 382,823 
Due to ewployes.......--. 209,982 151,959 144,343 139,494 
Reserve funds............ 128,766 66,418 62,884 60,489 
Miscellancous.......-...-- 25,091 7,321 6,2 6,701 
Profit and loss..........-. 1,307,964 Samee. égarvece 31,062 
Total liabilities....... 33,865,376 32,386,742 32,202,666 32,506,861 
—V. 70, p. 483. 


Cincinnati Jackson & Mackinaw Railroad. 
(Annual Statement.) 


The reorganization plan referred to on a subsequent page 
ives the following results of operations for the Cincinnati 
Ger RR. (208 miles) and the Detroit Toledo & Mil- 
waukee RR. (132 miles), The figures for the calendar years 
1898 and 1899 are estimated as regards the months of Novem- 
ber and December ; the actnal results are given for the-fiscal 








years ending June 30, 1898, and June 30, 1399 : 
Oalendar years Fiscal years 
(Partly estimated) (Actual) 
1899. 1898. 1898-99. 1897-98. 
Gross earnings. ............. $835,446 $798,428 $784,027 $788,472 
Operating expenses.......... 677,360 773,952 693,413 702,743 
Net earnings............. $158,086 $24,476 $89,614 $85,729 
SER scovensess meogcekeasrnes $33,192 $33,596 $32,415 $31,610 
SED tedtinocphinnn sibbecedee 46,629 58,801 46,7 61,298 
Interest, bills payable....... 50,3 22,398 BEIG cenccnce 
Air-brakes and couplers..... 33,120 452 2 
Cincinnati terminals......... 28,765 12,162 24,695 4,745 
WON; SEND) EOD. cocccctnws | esbescks: . sadsises 2,114 66,447 
Total charges............ $192,012 $127,409 $167,630 $184,100 
Ui vk ccbcsdcste sini $33,926 $102,933 $78,016 $78,371 


Of the net earnings, $158,086, for the calendar year 1899, 


about $118,000 was earned by the Cincinnati Northern and vee 
M 


$40,000 by the D. T. & N. The former road extends from 
Franklin, O., to Jackson, Mich., 205 miles, with branches 8 
miles; and trackage, Franklin to Cincinnati, 42 m.; the latter 
extends from Dundee to Allegan, Mich., 133 miles; trackage, 
Dundee, Mich., to Toledo, 28 miles.—V. 65, p. 620. 


Texas & Pacific Railway. 
(Report for the year ending Dec. 31, 1899.) 


President George J. Gould says in part: The general pros- 
perity in all branches of trade throughout the country dur- 
ing the past year is reflected in the earnings for 1899, If it 
had not been for this improved condition, the failure of the 
cotton crop in Texas and Lonisiana would have been severely 
felt, the decrease in revenue from that source alone com- 
pared with the previous year being $458,936. Gross earnings 
show an increase of $293,682, or 34¢ per cent, and net earnings 
anincrease of $152,281, or 154% per cent. The decrease in 
cotton, and the large increase in grain, lumber and other low- 
class freight resulted in a decrease in tle rate he? ton per 
mile from 1°18 cents to 1°02 cents, a decrease of 11-100 per 
ee — The average mane of wae per —_ — : 

g% the company’s supplies, etc., was , 
against 163 in 1808 and 165 in 1897." 


Branch—New Bonds —Your company in July last com- 
menced the construction of aline extending from the ter- 
minus of its Baton Rouge branch at Port Allen, Lonisiana, 
up the river in the direction of Simmesport, and on Dec. 15, 
1899, had completed, ready for operation, 1744 miles. This 
line penetrates a very rich sugar country, all under cultiva- 
tion, the product of which has heretotore been shipped by 
the river. The cost of constructing this line will be covered 
by an issue of (Port Allen) branch line bonds at the fixed 
rate of $12,500 per mile, a portion of which, sufficient to- 
cover the mileage so far eompleted, has already been issued 
and deposited in your treasury. 

Fort Worth Terminal.—Our extensive terminal property 
in Fort Worth, Texas, was greatly improved during the year 
by the erection of a passenger station, new round house, and 
other structures connected therewith. The passenger station, 
which will also be used as a union depot by other roads, is 
built in the most substantial manner of pressed brick and 
stone. 

Maintenance.—There was purchased during the year for 
the maintenance of the property, and paid for in cash: 8,922 


6 | tons steel rails and fastenings, $170,671; 100 ballast cars and 


1 plow car, $55,595; 2 new locomotives, $18,300; a total of 
$245.066. There were laid during the year 669,281 cross-ties 
and 218 sets switch-ties. About 650,000 cross ties will be 
ase for the year 1900, exclusive of new construction. 
Ballast was placed in the track during the year on 76 miles; 
3,727 lineal fect of trestling was filled at a cost of $14,149, 

Financial.—All equipment obligations outstanding at the 
close of the previous year were discounted and retired at an 
expenditure of $223.690; your company is now entirely free 
from indebtedness of that description. 

Certain fire claims growing out of the destruction ot cot- 
ton at Westwego in 1894 were settled during the year for 
$96,437, There was also expended, on account of the sink- 
ing fund provided for-the retirement of the Eastern Division 
bonds, the sum of $340,000. The treasury was reimbursed 
for this expenditure by the issue cf a like amount of new first 
mortgage 5 per cent bonds, which appear in the list of avail- 
able assets in the balance sheet, Of the $73,000 old bonds. 
outstanding at the close of the year 1898, $55,000 have been 
retired, leaving but $18,000 unredeemed. 

Statistics.—The comparative statistics of operations, earn- 
ings, income account, and the general balance sheet, for four 
years, have been compiled for the CHRONICLE as below. It 
should be noted, however, that in 1899, to comply with the 
requirements of the Texas Railroad Commission, the follow- 
ing changes have been made in the method of accounting: 
Gross earnings are increased by the rentals collected from 
other lines, heretofore credited direct to income account; 
also by the car mileage earned on foreign roads, heretofore 
charged as an offset for mileage paid on foreign equipment. 
All receipts from switching are now credited to earnings; 
heretofore a certain percentage was deducted from expenses. 
Expenses are increased by the amount paid for rentals and 
leased lines, while income from the same sources is credited 
direct to earnings. 

For the purpose of comparison, the figures for 1898 are, as 
far as possible, revis:d to the same basis. 


FREIGHT CARRIED (0008 OMITTED). 














Total Live rye @ 
Year. tons. Lumber. stock. Grain. Oolton. Coal. é Mere. 
1899....... 2,607 411 110 422 107 289 591 
#98....... 2,360 $26 137 272 186 232 507 
tC ae 2,367 279 “7 522 179 179 480 
1896. .... 1,875 233 167 287 135 175 395 
BOG. ccccue 1,929 267 162 217 120 202 478 
OPERATIONS AND FISCAL RESULTS, 
1899. 1898, 1897. 
Miles operated......... ..... o. i157 1,499 1,499 
rations— 
Passengers carried............. 1,304,868 1,206,162 1,004,870 
Passenger mileage........ ---- 78,892,315 74,261,823 58,738,584 
Pate per passenger per mile.. 2°38 cts. 2°38 ots. 2°48 ots. 
Freight (tons) moved.......... 2,606,980 2,359,872 2,366,689 
Freight (tons) mileage......... 562,534,762 512,005,537 548,323,830 
Average rate Foe ton per mile. 1°02 cts. 1°13 ots. 1:04 cts. 
Transporta receipts— 
i dgttaeanddsesdcconcscace $5,744,743 $5,768,602 $5,685,170 
PENOR ..cccasescccesesscenee 1,878,086 1,768,772 1,468,628 
{1 265,081 254,792 243, 
151,03 144,C00 144, 
ANEOUBS,. 000. cccccccccece 261,237 70,338 51,8 
0 ee ees $8,300,186 $8,006,504 $7,588,649 
Transportation expenses— 
Maint, of way and structures.. $1,397,827 $1,401,894 $1,364,228 
Maintenance of equipment. ... 3,162 835,434 834,092 
Conducting transportation.... 3,284,756 3,209,444 3,097,544 
General expenses.............. 283,121 260,694 197,189 
Total (exclud’g taxes)..... $5,848,866 $5,707,465 $5,473,003 
Per cent of expenses toearn.. 70°47% 71°29% 7134% 
Net earnings from operation.. $2,451,320 $2,299,039 $2,115,646 
INCOME ACCOUNT FOR 1899.* 
Receipts— Disbursemenis— 
Net earnings........... $2,451,320 | Interest on bonds...... $1,283,265 
Other receipts.......... 130,575 | Bet’ments, equip., &o.. 505,265 
Westwego fire suit...... 96,437 
ROD Scccce. becacecstedia 249,344 
Total income........ $2,581,895 Total disbursem’te..$2,134,911 
Balance...........+ e000 acadennncsac te niin tin conbunste esos. SUr, $446,984 
* Changes in the methods of compiling the accounts to ly with 
requirements of Texas Railroad Co ssion make a com with 





rah years im 


; the Maal jesnlde, however. were. a6 fol- 
‘ws: In 1898, war 1,151; in 97, sur. $447,969; in "96, def, $6,011. 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











1899. 1898. 1897. 1£96. 
Assets — 8 8 

RR., b’ld’gs, eq., &6..80,855,387 80,695,162 80,560,972 80,636,361 
N. O. Pac. RR. stock. 6,712,5 6,712,5 6,712,500 6,712, 
Bonds owned........ a5,736, 5,538,833 5,755,071 5,779,962 
Den. & Pac. sub. Ry 192,41 8 157,735 140.4 
Gordon Coal mine... 138,734 138,527 138,222 138,015 
Materials, fuel, etc... 337,222 281,219 30,668 191,468 
Cash on hand......... 731,420 751,919 695,442 148,972 
Due from agents, &c. 605,251 844,346 876,294 924,623 
Land notes rece’ble.. 37,937 73,615 63,72 81,443 
Miscel. accounts..... 134,398 149,827 152,668 176,808 

Paes soavte papouts 95,481,295 95,363,057 95,343,296 94,930,616 
Oa ital stock......... 38,720,280 3,712,300 38,710,900 38,710,900 
Bonds, etc...... .-e-D58,801,426 53,986,498 54,218,008 54,220,708 
Equip. obligations... _—........ 49,499 24,959 102,104 
Viucb. & pay-polis.. 680,434 669,358 643,008 471,893 
Int. due and accrued. 246,302 237,687 227,659 221,764 
Other accounts...... 132,149 53,994 96,195 228,647 
Income account..... 1,900,704 1,453,721 1,422,569 974,600 





Tota) liabilities..95,481,295 95,363,057 95,343,296 94,930,616 


(a) This item is not an available asset, but is held simply to protect 
certain rights and franchises appertaining to the line in Louisiana. 

(b) Includes interest op | income and land grant bonds, $274,102, 
a@ stock liability only, its disposal having been provided for in the 
reorganization of the company.—V. 70, p. 329, 533. 


American Steel Hoop Company. 
(Balance Sheet of Dec. 31, 1899.) 

The company began operations April 17, 1899. The balance 
sheet of Dac. 31, 1899, as below covers, therefore, the results 
of operations for the first eight and one-half months of its 
existence. The protits for this period are stated as $3,129,082; 
from this amount were paid dividends aggregating 314 per 
cent on the $14,000,000 preferred stock, viz , $490,000, leaving 
the surplus and undivided profits $2,539,032, as indicated in 
the following : 

BALANCE SHEET DEC. 31, 1899. 








Assets— Thabilities— 
Plant, personal prop- Preferred stock...... $14,000,000 
erty, etc............ $30,770,742 | Common stock....... 19,000,000 
Supplies, eto........- . 2,685,909 | Mortgage, assumed. . 25,000 
Bils receivable...... 101,218 | Bills payable......... 240, 
Accounts receivable. 2,366,387 | Accounts payable.... 622,912 
Oagh....ccccccccorsccene 502,688 | Surplus............... 2,539,032 
Tipteh 5. <cscovnes — ssa ceasu| Ds oirncdirsinend $36,426,944 


The bills payable were issued in part payment on proper- 
ties purchdsed.—V. 70, p. 77. 
American Sugar Refining Company. 
(Balance Sheet Dec, 31, 1899.) 


The company, following its usual custom, has filed with the 
State of Massachusetts its balance sheet of Dec. 31 as below; 





“ 1899. 1898. 18 ‘" 1896. 
ssets— 

Real estate, etc..... $6,412,652 37,285,545 37,691,871 43,140,770 
Cash and debts rec. 15,306,596 27,563,965 25,582,503 21,778,447 
Sugar,raw & refined 20,340,609 22,243,224 22,489,384 13,864,207 
Improvement acct. = ---2.---. ewan ene ° éccvcuece GO CESOUS 
Investm’ts in other 


companies........ 30,423,680 31,058,142 30,347,656 28,251,435 








DotA snoos aeons 102,488,087 118,150,877 116,111,416 113,652,862 

iabiilies— 

EE cctnnvcscasscs 73,936,000 73,936,000 73,936,000 73,936,000 

Miicinsctecenscncs 21/152,828 32,987,200 $1,150,525 27,530,942 

Reserve.........--- > “7}395;214 11;227°677 11,024,890 12/135,920 
eee 102,483,537 118,150,877 116,111,416 113,652,862 


To 
—V. 70, p. 482 
D. Appleton & Company. 
(Balance Sheet of Feb. 1, 1900.) 
As stated on a subsequent page, this company has been 
in receiver’s hands. The balance sheet of Feb. 1, 
900, is published as follows: 
BALANCE SHEET FEB. 1, 1900. 


















Assets— 

GIS db ccc acciucocvesanccsecs annees $190,387 

Bills receivable............- peo cease i 
Accounts receivable: Merchandise 170,010 
Accounts receivable: Instalments.................0.------0- 925,648 
an stock (estimated)........... RL. Tag REY Fae 386,000 
Pilates and stock in process (estimated)................--..- 830,000 
Plates of s | books (estimated) ..............0.-2..---008 380,000 
Appleton Mfg. Co. stocks and bonds....... seeececce eccccceee 338,500 

A. J. Johnson Ov. stock............ pabkhins Bbsebee cskeks busce 188, 
A J. Johnson Co. bonds............--..--. SE een beepers 97,000 
Periodicals.... ....-.... REeGceceee cebecneacees Gastesssabs -the 25,000 
ee ieetpaseseosde Seeapbestties Ss ons meee $3,604,029 
TIEURE BODOK, 2... 2c cc nccccnccccncc ccc cncccncsccecnes saccseeees $2,000,000 
| motes onephipenennen REET ny I a es es phi i ‘ ry 4 

EY SRR Se ceili tide ealthadask => aukedes, ghnahe i 
Merchandise account payable............---.--s00 Siadeosanes ’ 17,430 
TOCRL. .ncccsccvccccoccece bE RR IES ley pat aR $3,604,029 


National Wall Paper Company. 
(Balance Sheet of Jan. 1, 1900.) 


The general balance sheets filed with the Massachusetts 
Commissioner of Corporations in 1898 and 1900 follow : 
BALANCE SHEET JAN. 1, 1900. 











1900. 1898. 1900, 1898, 
Assets— $ & Liabilities— 

Buildings.......... 768,453 768,453 | Common stock...27,931,500 27,931,600 
ne °. 2,288'810 2,152,815 | Debenturestock.. 7,500.00) 7,500,000 
Cash and debts re- Other “debts”.... 1,272,674 1,220,477 
Ceivable........ 425,810 3,113,482] Reserves.. ... .. 210,055 "352/829 
Merchandise ---*-* 9 'e1500 28281900 | over liabilities. 102,300 10,106 

n were ov es. f : 

llaneous..... 880,613  '139;682| °"~ 

Total assets,..87,016,619 37,014,012| Total liabilities.37,016,619 $7,014,912 


—V. @, p. 28.. 





International Silver Company. 
(Balance Sheet of Jan. 31, 1910.) 


At the annual meeting of the stockholders o 
the following balance sheet was made public: m Thursday 


BALANCE SHEET JAN. 31, 1900. 


Assets— Liabilities — 
erry $16,140,252 | Pref. stock............. $5,111,500 
Supplies, MOsidanricce 8,657,945 | Common stock ....... 9,896,000 
Other investments.... 319,524 | First mortgage........ Y 
lst M. bonds intreas’y 118,000 0 olmes setae 

0 RR SE 391,629 | Edwards Silver Co.. 127,600 
Accounts and notes Accts. &notes payable 1,266,145 

receivable........... 1,662,911 | Reserve fund account 1,600,000 

Surplus...... ......... ° 389,018 
| eee eee $22,290,264 WOR iis ian $22,290,264 





The officers and retiring board of directors (see V. 63, p. 
334) were re-elected. W.J. Miller is now a member of the 
board.,—V. 70, p. 233. 

National Steel Company. 
(Report for year ending Feb. 28, 1900.) 


The balance sheet submitted to the stockholders at their 
annual meeting on Tuesday was as follows: 


BALANCE SHEET FEB. 28, 1900. 


Assets— Liabilities. 
Plant, real estate, etc.$49,375,510 | Preferred stock....... $27,000,000 
Improvements........ 3,617,329 | Common stock........ 32,000,000 
Investm’t in ore, coke, Due on ore properties, 

coal properties, fur- boats,etc.[Aug.,1900, 

naces and boats..... 11,058,287 | $1,640,491; Aug. 1, 
Inventories............ 8,170,550] 1901, $2,239 349].. 3,879,840 
Advance on ore on Mortgages assumed... 4,471, 
RF hbo ro ag iter — payable..... 1,937,775 

ecounts receivable... ’ UPP]UB....22-.20--enee 7,32. 
7S SEE Sapte 4°125,219| ee 

Re eee $76,612,334, Total.................$76,612,384 





After the stockholders’ meeting the directors voted to 
revise the above by charging off $3,617,329 for depreciation, 
thereby reducing the total assets to $72,995,005, and on the 
other side of the account the surplus from $7,323,719 to 
$3,706,390. 

We have confirmed the statement that this surplus of 
$3,706,390 represents the profits of the company, allowing 
not only for depreciation as above, but for interest on bonds 
and for three comm dividends aggregating about $1,400,- 
000 on the preferred stock. Deducting also the fourth quar- 
terly dividend ($472,500) on the preferred shares, paid since 
Feb. 28, there remains a balance of about $3,234,000, or an 
amount equal to about 10 per cent on the common stock. 

The following were elected directors to serve for five years: 
— —" John A. Topping and James B, Dill.— 

. ’ p. . 


Tamarack Mining Company. 
(Report for the year ending Dec. 31, 1899.) 
The company’s reports compare as follows: 



















Seen —_ a Operating _ ao ad Balaneé 
" , etc, enses. earn 5 id. surplus. 
| Sees - $2,952,099 2,21 1,588 $740,511 600,000 $140,511 
1898.......... 2,381,389 1,862,507 518,882 480,000 38,882 
BE Cotscocees 2,267,341 ,835,810 431,531 360,000 71,531 
y anes Lie 1,377,492 368,697 360,000 8,697 
EP nbnencens 1,515,173 1,113,008 402,165 400,000 2,165 
ASSETS AND LIABILITIES DEC. 31. 

Assets— 1899. 1898. 
Accounts receivable, ete..... - $691,744 172,2 
H. & O. RR. stock and bonds : ¥O84,000 . 000 
Lake Superior Smelting stock.. -- 132000 132,000 
Cash and accounts at mine........... sdesueens 61,985 125,411 
Supplies at mine. ........ pibenercsebseesesées 200,074 205,163 

and timber lands........... ORS eee 288,634 297,989 

Cash at Boston and copper, since sold. ...... po eeaeecee 334,912 
Total REGED. . . cecdad cvdbhe ccucts sedis seccccce ’ 

at omnes $1,498,437 $1,292,764 

Accounts payable at mine... - $175,142 $185,736 

Accounts payable at Boston 289,066 213,311 

Balance of assets...... btn 1,034,228 893,717 

Total liabilities... ...---......2.ceececeeeee$1,493,437 $1,292,764 


The dividends from April 2, 1888, to Dec. 28, 1899, have 
aggregated $6,270,000.—V. 68, p. 425. 


Pennsylvania Steel Company. 
(Report for year ending Dec, 31, 1899.) 


The report of the stockholders at the recent annual meeting 
gave according to the Philadelphia papers the following data. 

The total value of shipments was $10,291,000 as against 
$7,764,000 in 1898, The Steelton plant on Oct. 1, for the first 
time in its history, began running at its full capacity. The 
average price received for rails was an increase of $3 10 per 
ton. The value of the work turned out from the marine and 
dock department was $2,450,000. 

The “‘ Philadelphia Financial News” supplies the following 
as to production, earnings, charges, etc. 


STEELTON OUTPUT. 


1899. 1898. 1897. 1896. 
Pig and spiegeleisen...... eses--.-246,000 238,000 137,000 85,000 
Bess. and open-hearth steel ingots 366,000 340,000 259,000 200,000 
Bteel rails........... ean eoneeeeee141,000 132,000 110,000 69,000 


SPARROW’S POINT OUTPUT. 
, 5 1899. 1898. 
Pig iron and spiegeleisen ite athe dey oven00e234,000 187,000 
BOO] FAMS....0. cccce censscccesccescoecsnce ccoccccocssceel 9,000 148,000 














Marcu 24, 1900.) 


THE CHRONICLE. 





583 

















EARNINGS, CHARGES, ETC. 
—~Steelton Plant. Sparrow’s Point. —Total Both._— 


Manufacturing profit,..$1,738,802 $05¢,684 $541,3184f908,983. $2,830,170 $567,701 
t— 

Char. to prof.&loss,etc. _75,068 .......; OeORE > i itsecs! TIRES lcs 

AGGIMIONS....000-+000++ ++ 


, 683 102788 tisk Lanes 29,68: 

129, NOS eee 3, 129,683 

ttt 218,08¥ 168,223 168,940 388,340 376,909 
26,289 26,239 


Dividend......0.--ce0-+++ 
Sur. (s) or def. (d)..8$1,146,9368$313,9128$225,43° d$262,893s$1,372,374 8§$51,0 9 
—V. 69, p. 647. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


ital Traction Co. of Washington.— Dividend Increased. 
Te quarterly dividend, payable in April, has been in- 
creased from 34 of 1 per cent to 1 per cent, thereby raising 
the rate from 3 to 4 per cent per annum.—V. 70, p. 429. 


leston (S. C.) Consolidated Railway Gas & Electric 

Psees ed * the year ending Feb. 28, 1900, the com- 

any reports gross earnings of $439,921; operating expenses, 

$580,743; net, $159,178, The annual interest charge is 
$124,000,—V. 68, p. 280. 


Cincinnati Jackson & Mackinaw Ry.—Second Modification 
of Reorganization Plan.—F, P. Olcott, George R. Sheldon 
and F. W. Whitridge, under date of March 5, announce a 
second modification of the plan of reorganization of Dec. 10, 
1895 (V. 61, p. 1106), which was first modified Dec. 30, 1896 
(see V. 65, p. 620), The new plan provides: 

1, Detroit Toledo & Milwaukee RR. Co.—This company’s 
mortgage for $1,500,000 shall be satisfied, the bond canceled 
and the capital stock reduced from $1,500,000 to $1,000,000, 
and placed in the treasury of the Cincinnati Northern. 

2. Cincinnati Northern RR.—This company shall replace 

the securities heretofore issued by it by the following: 
First mortgage 5 per cent 50-year gold bonds secured by 

mortgage to the Central Trust Co., as trustee, on the line 

from Franklin to Jackson, and on all other properties of 

the company, except the capital stock of the Detroit 

Toledo & Milwaukee RR. Co. and the properties known as 

the Cincinnati terminals. ......... .2..--000--esceesnneeeeess $1,500,000 

Applicable toward discharge of Central Trust Co. 


loan, ete. 
Preferred stock, 5 per cent non-cumulative..............--.. 2,500,000 
Issuable for 50 p. o. of the face value of the old Cincin- 


nati Jackson & Mackinaw bonds deposited, eto. 
Common stock applicable to Central Trust Co. loan, etc.... 1,500,000 

The first mortgage bonds and the common stock of the 
Cincinnati Northern may be sold by the committee for not 
less than $1,350,000, and the proceeds nox to the dis- 
charge of the Central Trust Co. loan of $1,000,000, and other 
debts or expenses. The preferred stock shall be issued to an 
amount equal to 50 per cent of the par value of the principal 
of the $4,198,543 first mortgage bonds of the Cincinnati 
Jackson & Mackinaw heretofore deposited, and shall be ex- 
changed either for the original certificates of deposit or for 
the securities issued against the same under the first modifica- 
tion of the plan, viz., per $1,000 bond: ‘‘Temporary certifi- 
cates to the amount of $360 in Detroit Toledo & Milwaukee 
RR. bonds and stock and $240 in the first mortgage bonds 
and $340 in the preferred stock of the Cincinnati Northern 
RR. The depositing shareholders of the C. J. M. will receive 
an amount of the new preferred stock equal to the cash as- 
sessment (14 of 1 per cent) paid by them. The committee 
makes the following statement : 

All the present securities are held subject to a lien of $1,000,000 
loaned to the committee by the Central Trust Co. This loan is long 
past due, and there seems no possibility of asaleof the securities 
under the existing plan for an amount sufficient to pay the same. The 
committee expects to arrange for a sale of the proposed $1,500,000 
bonds and $1,500,000 common stock for 83,500,000 and thus to pay all 
the debts of both lines. This plan will leave the new company free to 
deal with the Cincinnati terminals and with the Detroit Toledo & Mil- 
waukee RR., and it is believed that a sufficient sum can be realized 
from the sale of these properties to reduce materially the amount of 
the proposed new bonds, and thus to give the new preferred stock a 
substantial value. It is proposed to provide that the proceeds of sale 
of the terminals and of the stock of the D. T. & M. R. R. Co. shall be 
applied only to the reduction of the amount of the first mortgage bonds. 

The net current liabilities of the two roads on Jan. 1, 1900, 
were estimated as $150,000, besides which $50,000 is needed 
for improvements, The earnings of the year 1900, it is esti- 
mated, will show a deficit of $50,000 after paying operating 
expenses, taxes, rentals, interest, etc. See statement on page 
581,.—V. 65. p. 620. 

Cincinnati Northern RR.—Reorganization.—See Cincin- 
nati Jackson & Mackinaw Ry., above.—V. 65, p. 620. 


Cleveland & Pittsburg RR.— Listed._The New York 

tock Exchange has listed $3,000,000 general mortgage 31¢ 
per cent guaranteed gold coupon bonds, series C, of 1948. 
Of these bonds, $125,000 were issued for betterments in 
1898 and $2,841,000 for the redemption of the consolidated 
and pg fund mortgage 7 per cent bonds which will ma- 
ture Nov. 1, 1900.—V. 70, p. 429, 


Consolidated Street Ry., of Grand Rapids, Mich.—Control 
Sold.—Control of this property, which was held by the estate 
of the late C. R, geome has been sold to a syndicate rep- 
von a said, by E. W. Clark & Co., of Philadelphia,— 


Consolidated Traction Co. of Pittsburg.—Terms of Lease. 
—President Magee in a letter to the stockholders gives the 


terms of the pro 
os follows, posed 900-year lease to the Union Traction 














The proposition is to pay all the cost of operation and all taxes, and’ 
in addition pay to the Consolidated Traction Co. the following rental: 
6 per cent Bet annum upon the preferred stock from April 1, 1900, to 
April 1, 1906, thereafter 7 per cent per annum during the continuance 
of the lease. Upon the common stock, 2 per cent per anaum for two 
years; then three per cent per annum for three years; then 3% yer 
cent per annum for two years; then 4 per cent per annum during the 
balance of the lease. 

The Union Traction Co. will also pay in May, 1900, the dividends 
accumulated upon the preferred stock, amounting to $3 per share. See 
Union Traction Co. below.—V. 70, p. 480. 


Delaware Valley & Kingston Ry.—Independent Coal Line 
—Ffermanent Injunction.—In Milford, Penn., on March 19, 
at the March term of the Pike County Court, Judge Purdy 
made permanent the preliminary injunction restraining the 
Erie Railroad Co. from inter aig with the use of the 
abandoned Delaware & Hudson Canal for the purpose 
of this proposed new railroad, to be constructed in the 
interest of the Pennsylvania Coal Co., as an independent out- 
let for anthracite to tide water. See V. 69, p, 1061, 1102,.— 
V. 70, p. 230, 


Detroit Street Railways.—Favorable Decision.—At De- 
troit, Mich., on March 19, Judge Swan, in the United States 
District Court, rendered a decision denying the validity of 
the ordinance passed in August, 1899, by the City Council, 
requiring the street railway companies to sell eight tickets 
for a quarter. The Judge says: 

“To enforce this ordinance would be an act not of regulation but of 
spoliation. The police power includes the general management as re- 
gards the protection of life and property and the accommodation of 
the public, but the Legislature itself could not affect the fares eed 
upon. It might be for the welfare of the public that the fares should. 
be abolished altogether, but that would be confiscation and could not 
be tolerated.” 

The older ordinances ee that rates of fare ‘not ex- 
ceeding 5 cents” might be charged, and the city accordingly 
claimed the right to fix the rates at ‘‘reasonable” figures. 
The Court holds that these ordinances permit 5-cent fares, 
and that this privilege cannot be annulled.—V. 69, p, 695. 


Detroit Toledo & Milwaukee RR.—Reorganization.—See 
Cincinnati Jackson & Mackinaw Ry., above.—V. 66, p. 1089. 


Duluth & New Orleans RR.—Mortgage.—The company has 
made a mortgage for $2,500,000 to the International Trust Co. 
of Boston, as trustee, to provide means for construction, etc, 
The company was incorporated some time since in Iowa, 
Contracts, it is asserted, have been awarded for 85 miles of 
rails, The road is projected to run from Des Moines, Ia., 
to Mason City and Osage, 150 miles, The bonds are 80-year 
gold 5s, interest payable March and September. The com- 
pany’s Officials state that the right of way has been secured. 
and over $300,000 subsidies pledged, more than $1,000,000 of 
the bonds being already underwritten, and that the road will 
connect with seventeen trunk lines. The officers are: Presi- 
dent, S. V. Wardall; Secretary, E. M. Wardall; Treasurer,. 
H, A. Wardall; Attorneys. Funston & Gifford, all of Nevada, 
Ia, John H. Spring, of 177 Broadway, New York, is Vice- 
President. The principal office is at Nevada, Ia. 


Evansville & Terre Haute RR.—Dividend Increased.— 
The following is an official statement: ‘‘ The last dividend 
on the common stock, the first on that stock for many years, 
was an annual dividend from the earnings of the fiscal year 
ending June 30, 1899. The directore, believing that they are 
warranted in declaring semi-annual dividends on the com- 
mon stock, have declared a dividend of 114 per cent out of 
the earnings of the road for the six months ending Dec. 31, 
199, which is at the rate of 3 per cent per annum, or 1 per 
cent increase in the dividend rate over the rate of last year. 
The net earnings for the six. months ending Dec, 31, 1899, 
amounted to $426,939. After deducting $291,194 for interest 
rentals and taxes, and $64,120 for the full annual dividend 
of 5 per cent on the preferred stock, there remains a balance: 
of $71,625, out of which will be paid the dividend on the 
common stock, amounting to $59,950, leaving a final balance 
of $11,675. The policy of making considerable outlay for 
permanent betterments is continued.”—V. 70, p. 279. 


Fitchburg RR.— Injunction Denied.—At Boston on March 
20 Judge Colt of the United States Circuit Court denied the 
petition of Dr. W. Seward Webb et al. for a temporary in- 
wee to restrain the making of the proposed lease of the 

itchburg RR. to the Boston & Maine RR. In reply toa 
statement from President Tuttle of the last-named > UE 
Webb asserts that the Fitchburg could easily earn more than 
the proposed 5 per cent guaranteed dividend. Dr. Webbisa 
director of the Rutland RR. and also of the Fitchburg. 

Lease Ratified.—The stockholders of the Fitchburg RR, 
on Thursday ratified the proposed lease of the road to the 
Boston & Maine by a vote in favor of the lease of 52,265 
shares of common stock and 93,412 shares of preferred stock. 
Total, 145,677 shares; opposed, 28,447 skares of preferred 
stock.—V. 70, p. 429, 328, 


Fort Wayne Terre Haute & Southwestern RR.—Fore- 
closure Sale.—Regarding the sale at Carbon, Ind,, on March 
14, a dispatch to the St. Louis ‘Globe Democrat” says: 

Harry Crawford of the Midland [Chicago & Southeastern Ry.] 
bought that section lying between the Big Four, Carbon and Bridge. 
ton Junction for $30,000, and also the rails taken up on the Mansfield 
switch at $26 30 per ton. The spikes and bolts from the switch were 
sold as old iroa to Mr. Skinner at $15 per ton. The right of way from 
Bridgeton to Mansfield was sold to Mr. Johnson on behalf of the 
farmers for $850.—V. 70, p. 328. 

Illinois Central RR.—Chicago-St. Louis Line.—See St. 
Louis Peoria & Northern Ry. below.—V. 70, p. 582,280. 


Indianapolis & Greenfield Rapid Transit Co.—Morigage. 
—The company has made a mortgage for $150,000 to the Sav- 
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ings & Trust Co. of Cleveland, Oaio, and L. W. Prior, as 
trustees, to provide for improvements. 


Kansas City & Northern Connecting RR.—Fvreclosure.— 
The Guardian Trust Co. and the Provident Life & Trust Co., 
as trustees under the two mortgages, have brought suits for 
foreclosure. The property was placed in receivers’ hands 
last January.—V. 70, p. 39. 


Kansas City hee 2 & Golf RR.—Sold.—At the fore- 
closure sale in Joplin, Mo., on March 19, the property was 
purchased by Silas W. Pettit, counsel of the reorganization 
committee, for $12,500,000, the upset price. There were no 
other bids. The successor company—the Kansas City South 
ern > ae is expected, will take possession April 1. The re- 
tion p'an is outlined in the INVESTORS’ SUPPLEMENT 
Substantially all the bonds of the old company have been de- 
posited ; only $73,000, it is said, remain Pgowegpnne 
Sale Confi -On Tuesday the sale was confirmed by 
a Thayer and Phillips, in the Federal Court at Kansas 
_. The Arkansas Construction Co. was denied the right 
to file a petition to intervene in the receivership case, but its 
attorney, it is said, will appeal to the United States Supreme 
Court, The claim of the construction company on account 
of construction is stated as about $2,500,000.—V. 70, p. 429. 


Kansas City & Southern Ry.—Jncorporated.—This Co. 
was incorporated at Jefferson City, Mo.,on March 20, as 
successor of the old Kansas City Pittsburg & Gulf RR., sold 
under foreclosure, as stated above. Incorporators: John W. 
Gates, Max Pam, W. Edenborn and John J. Mitchell, of 
Chicago; E. H. Harriman and Otto H. Kahn. of New York; 
James Hopkins, Alfred Clifford and Julius S. Waisb, of St. 
Lonis; Silas W. Pettit and William F. Harrity, of Philadel- 
phia; Isaac L. Elwood, of Da Kalb, Ill., and John Lambert, 
of Joliet, Ill. 

The new company will create, per plan in V. 69, p. 1012, 
1062, common stock, $39,000,00); preferred 4 per cent stcck, 
$21,000,000, and $30,000,000 first mortgage gold 50-year 3 per 
cent bonds. Of the last named about $3,800,000 will remain 
in the treasury. —V. 70, p. 429, 280. 


Long Island RR.— Atlantic Avenue Improvement.—If the 
consent of the Legislature can be obtained, the directors pro- 
pose to proceed with the improvement of Atlantic Avenue 
under the plans of the Atlantic Avenue Improvement Com- 
mission, as a distinct proposition from the tunnel project 
now in abeyance (see V, 64, p. 83, 469). The New York 
Brooklyn & Jersey City Rapid Transit Co. applied last 


week vail see to build atunnel along the route covered 

by the plan of the Long Island RR.—V. 70, p. 480. 
Louisville & Nashville RR.—Cal’ed Bonds.—In our ad- 

vertising columns will be found the numbers of $279,000 


=— mortgage bonds of 1880 drawn for payment at 110 on 
une 1.—V. 70, p. 280. 


Mexican National RR.—Dividend on “A” Bonds.—Hold- 
ers of second mortgage ‘“‘A” bonds are entitled to a payment 
of 414 per cent from the earnings of 1899 on account of past 
due interest. The payment will be made on presentation of 
coupons Nos. 5and 6 at the National City Bank, 52 Wall 
Street, New York, on and after April 20,1900. Previous 
rene have been: In 1898 and 1899, each 344 por cent; in 

,3p.c.; in 1896, 1% p.c.; in 1895, 1 p.c.; in 18938, 2 p. 
c., making, with the present payments, 19 per cent paid to 
May, 1900. The overdue interest now left to}be paid aggre- 
gates 59 per cent.—V. 69, p. 1193. 


Mexican National Railway, Limited.—Penalty.—It is an- 
nounced that after March 31 deposits of “A” and “B” 
bonds of the Mexican National RR, will not be received for 
conversion except upon a penalty of £2 per $1000 “A” 
bond and £3 per $1000 “‘B” bond in addition to the asseas- 
ment of £1 per $1000 bond.—V. 69, p. 1193, 


Metropolitan Street Ry. of New York.—Control of Third 
Ave. RR. Acquired.—It was announced on Monday that a 
controlling interest in the capital stock of the Third Avenue 
RR. Co. had been acquired by the Metropolitan Street Rail- 
way Co. The stock is $16,000,000, and a majority of it was 
acquired in the open market at prices supposed to range 
from 50 to 85. President Vreeland says : 


“A good milli posed tures 
Avenue BR Oo. can Seteveiun tah the Sia te pinnt R 
os. I have made up the figures with care, and am satisfied tha’ 
the investment is a one. Ofcourse it wili require a thorough 
overhau’ of the indebtedness to get the debts down to a sound, 
honest 8, Then the property, worked in conjunction with ours, 
will carry the interest on the Bebe t and leave some’ g substantial for 
the stock. I shall ask the other stockholders to confer with us,and we 
will act in harmony with the receiver. 

“Our new power-house at Ninety-sixth Street and the East River 
will supply 70,000 horse-power, ont only 30,000 will be needed for our 
Pind Avesue Gos Wilh ee ting ls fompunry never oases 
dynamos installed in its old cable houses with 1 the oable engines.” J 

The receiver’s report on the condition of the Third Avenue 
RR. was cited last week on page 529. The controlling inter- 
est of the Third Avenue RR. in its subsidiary companies is 
substantially all pledged for loans, but with the payment of 
these it will revert to the Third Avenue treasury. The new 
acquisition, therefore, ve the Metropolitan in control of 
every street railway line within the limits of Manhattan 
Island, and of the valuable suburban lines of the Union Ry., 


. New Rochelle, Mt, Vernon, etc. 


im to Yonkers, 
It is expected the system will be leased to the Metropolitan 
Street Railway Co. The new directors elected by the Third 


it | Union Trunk Lin 





Avenue Company to reprerent the new interests, as also 
other facts, are given below.—V. 70, p. 480, 881. 

Montreal Street Ry.—New Stock.—The shareholders have 
authorized the issue of $1,000,000 new stock, to reimburse the 
treasury for capital expenditures and provide for further ex- 


tensions, power-plant, rolling-stock. etc.—V. 70, p. 480. 


Norfolk Portsmouth & Newport News Ry.—Mortgage for 
$1,000,000.—This new consolidated company made a 
mortgage for $1,000,000 to the Fidelity & Deposit Co. of Balt- 
imore as trustee.—V. 70, p. 480. 


Norfolk (Va.) Railway & Light Co.—Bonds Oferei.—Sub- 
scriptions will be received at par and accrued interest from 
10 a. M. March 26 till 3 P.M. March 27 for $1,500,900 of this 
new company’s first consolidated mortgage 50-year 5 per cent 
sinking fund gold bonds, due 1949, interest payable M. and 
N. at office of International Trast Co, Baltimore, Md., 
trustee, The authorized issue is $4,000,000, of which re- 
served to retire outstanding bonds, $1,085,000; held in treas- 
ury for acquirement of additional property to be used only 
with consent of trustee, $1,4°0,000; present issue, $1,515,000, 

John L. Williams & Sons, Richmond, Va., say: 

This company is a consolidation, under special act of the Virginia 
Legislature ranting valuable powers and frauchises, of the following 
companies: Norfolk Street Railroad Co., Vi a@ Electric Co., Nor- 
folk & Ocean View Ry. Co., Berkeley Electric Light & Power Co. 

The company controls the entire street railway, electric lightin 

power business of the city of Norfolk and town of Berkley an 
owns a line of railway and steamers t» Old Point Comfort. -The entire 
pro is in first-class —— condition. The franchises are lib- 
er run for long terms. The following statement of earnings is 
for the six months ending Noy. 1, 1899, just prior to the consolida- 
tion, which was effected Nov. 2, 1899: Gross earnings, $224,619; 
operating onponens. $136,250; net earnings, $108,369. The fixed 
charges are: Six months’ taxes, $6.086; six months’ interest on entire 
bonds of Consolidated Co.. $65,625; half-year’s surplus gf new com- 

any on above basis, $36,658. Toe earnings for the entire year 1900, 
fy is estimated, will afford a surplus over all charges of $75,293. The 
General Manager further says that from the past experience of the 
ng eye the natural increase in gross earnings will in alli probabil- 

ty be at least 10 per cent per annum. 

Subscriptions are being received My Beehetest, Oliver & 
Co. and Iaternational Trust Co. in Baltimore, John L, Wil- 
tiams & Sons in Richmond a d the Real Estate Trust Co. in 
Philadelphia.—V. 69, p. 1301. 


Peoria & Pekin Union Ry.—New President.—E. O. Hop- 
kins, receiver of the Peoria Decatur & Evansville, has been 
elected President, to succeed George L, Bradbury, retired, 
and J. A. Barnard of the Peoria & Eastern has been elected 
Vice-President.—V. 60, p. 521. 


Philadelphia Company of Pittsburg.—Sale of Traction 
Company.—The common stock of the United Traction Co, 
held by the Philadelphia Co. is to be sold to the Union Trac- 
tion Co. See that company above.—V. 70, p. 124. 


St. Louis Peoria & Northern Ry.—S .ld.—At the fore- 
closure sale in Springfield, Ill., on March 15 the portion of 
the road north of aoe eld was bid in by L. L. Stanford of 
New York for $1,350,000, and that south of Springfield, in- 
cluding the properties of the Madison Coal Co., by Frederick 
P. Voorhees of New York for $1,400,000. As already an- 
nounced, the Northern Division goes to the Chicago & Alton 
syndicate, the Southern Division to tha Illinois Central sys- 
tem. The Illinois Central RR., it is stated, will discontinue 
the use of the Cleveland Cincinnati Chicago & St. Louis 
tracks from Pana to East St. Louis on June 1 and will there- 
after send its Chicago-St. Louis trains over the tracks of the 
St. Louis Peoria & Northern from Springfield to St. Louis.— 
V. 70, p. 829, 177. : 

Seaboard Air Line Ry.—New Line Completed,—The first 
train from Portsmouth to Columbia ran over the new line 
from Caeraw to Columbia on Thursday.—V. 70, p. 481, 430. 


Seattle Electric Co.—Mortgage.—The company has made 
a mortgage in favor of the Boston Safe Deposit & Trust Co. 
as trustee, to secure $5,000,000 5 per cent gold bonds, da 
Feb. 5, 1900, and payable February 5, 1930. The 85-year 
franchise desired by the company was granted by the City 
Council on March 8, 

Official Statement.—We have been favored with the follow- 
ing official statement: 

“The company will operate the following companies, viz.: 
Seattle Traction Co. Seattle Steam Heat & Power Co. 
West St. & North End pong Ry. a St. & Suburban Ry. Co. 


Madison St. Cable Ry. Union Electric Co. 
Burke Lighting Plant. 





8. 

Consumers’ Electric Co. 

‘Practically none of the sscurities of the old companies 
is to remain outstanding. The organization of the old 
companies may not, however, be wound up for some time, 
although they will all be under the control of the Seattle 
Electric Co. The company will operate ebout 70 miles of 
track. Oa these a goes about $3,500,000 5 per cent 30-year 
first mortgage gold bonds will be issued out of a total 
authorized issue of $5,000,000. The company will bave 
$1,200,000 of 6 per cent non-cumulative preferred stock and 
$5,000,000 of common stock.”—V. 70, p. 231. 


South Mountain Railway & Electric Light & Power Co.— 
wer.—The Hughes & Rigby Hnginoering Co., Limited, 
of Philadelphia, judgment creditors, filed a for areceiver 
in the Equity Court at ome eo so Md., on March 2. The 
road, long since abandoned when onl portly built, was to 
extend from Boonsboro to Keedyavi » in Washington 
County, Md. The plaintiffs ask that the stockholders who 
failed to pay for their stock be required to pay up. 
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Staten Island Rapid Transit Ry.—Motion Denied.—The 
motion made by Robert L. ig yr leave to inspect the 
books of the Baltimore & Ohio RR. Oo., in connection with 
the affairs of the Staten Island Rapid Transit RR., has been 
denied by Justice Jenks of the Supreme Court, sitting in 
Brooklyn.—V. 69, p. 956. 

Third Avenue RR. of New York—Controlling Interest in 
Stock Acquirea by Metropolitan Street Railway.—A sudden 
rise in the price of tre company’s capital stock from 6614 to 
£514 was caused on Monday by the purchase in the open mar- 
ket, in the interest of the Metropolitan Street Railway, of a 
majority of the $16,000,000 issue. President Har:’s stock, it 
is stated, has not been sold, but is still being carried for him. 
The road will continue in receiver’s hands pending a settle- 
ment of the large floating debt. It is expected that the 
claims proved valid will be funded into a low-interest bond, 

robably guaranteed by the Metropolitan as stockholder and 

essee of the Third Avenue system. 

New Officers._On Wednesday H. H. Vreeland, President 
of the Metropolitan Street Railway Co., was elected Presi- 
dent of the Third Avenue RR. Co. in place of A. J. Elias, 
The board of directors as reorganized follows: (New direc- 
tors) Grant B. Schley, Walter S, Johpston, Edward M. Burg- 
hard, William C. Whitney, Thomas F. Ryan, John D. Crim- 
mins, H, H. Vreeland; old directors retained, Henry Hart, 
A. J. Elias, Edward Lauterbach, Samuel S. Kiker, Henry 
Iden, Charles Remsen. 

Master to Determine Claims.—Arthur H. Masten, of the 
law firm of Masten & Nichols, of 49 Wall Street, has been 
appointed by Judge Lacombe of the United States Circuit 
Court to be standing master in the suit of the Old Colony 
Trust Co. against the Third Avenue RR. Co. He is author- 
ized to consider the advisability of the issuance of receiver's 
certificates. All claims must be presented to the master by 
May 20. Receiver Grant must file his accounts with the 
master by May 1 and monthly thereafter. 

Temporary Receiver for Boulevard Line.—Judge Lacombe, 
of the United States Circuit Court, at the request of the 
Lorain Steel Co. of Ohio, on Monday appointed Hugh J. 
Grant temporary receiver of the Forty-second Street Man- 
hattanville & St. Nicholas Avenue Railway. The road, 
two-thirds of whore stock is owned by the Third Avenue RR 
Co., owes the steel company $170,594 for materials.—V. 70, 
p. 529, 538. 

Union Elevated RR. of Chicago.—D vidend.—The com- 
ny has declared a dividend of 2 per cent, payable March 
: » be pwd rf pete _ that a ag Last August the com- 

pai rst dividend, namely, r cent, Septe " 
1800. 69, p. 492. ‘ veins ern 

Union Traction Co. of Pittsburg.—Capitalization, Etc,.— 
The Union Traction Co., which aust tien incorporated to 
combine the street railway interests of Pittsburg, will have a 
capitalization of $30,000,000, of which 20 per cent will be 
called up. The Consolidated Traction Co. will be leased, see 
terms under item ‘Consolidated Traction.” The United 
Traction Co, will be controlled through purchase of approxi- 
mately all of its $17,000,000 common stock with an issue of 
$8,500,000 of 4 per cent collateral trust bonds of the Union 
Traction Co., these bonds to be secured by deposit of the 
stock in trast. Besides the common stock, the United Trac- 
tion Co. has outstanding $3,000,000 of preferred stock on 
which dividends of 5 per cent per annum will be guaranteed. 
The Monongahela Street Railway Co will be purchased after 
& period on terms not yet arranged.—V. 70, p. 533, 481. 

Western New York & Pennsylvania RR.—Stock Certifi- 
cates to be issued April 2.—The company’s stock trust certifi- 
Cates will be exchanged for certificates of the company’s 
capital stock on April 2.—V. 70, p. 330,281. 

Worcester Street Sp pig ge Pe mee agg —A syndi- 
cate represented by the Old Colony Trust Co, of Boston has 
obtained options on a number of street railways about Worces 
ter and contemplates consolidating them. if suitable terms 
can be made with the stockholders of the Worcester Trac- 
tion Co., the owner of the Worcester Consolidated Ry. Co., 
= last-named company, may also be acquired and merged. 

he miles of track owned, capitalization and gross annual 
earnings of severalcompanies are approximately as follows : 





OPTIONS REPORTED ACQUIRED. 

Miles. Stock. Bonds. Earnings. 

Wervoster & Suburban.......... 23 $542,500 $200,000 $164,605 
Worcestar & Marlboro........... 18 240,000 200,000 65,187 
on epester & Clinton............ 12 150,000 115,000 35,711 
— - & Hudson (not finished) 13 51,150 125,000 None. 
Proninster & Clinton............ 12 150,000 195,000 50,266 
urg & Suburban.......... 5 50,000 49,000 22,596 


MAY PERHAPS BE ACQUIRED FROM WORCESTER TRACTION CO, 
Worcester Consolidated..,...... 53 $850,000 $840,000 $610,153 
P Control of a majority of the shares of the Worcester & 
uburban and Worcester & Marlboro it is understood has 
poe caaired at $1 0s and #100 paapectivaly pet share, legs a 
ssion, the minority interest to urchased on 
the same basis.—V, 70, p. 281,177. . 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


yAmerioan Agricultural Chemical Co.—Report for First 
= f-Year.—The report made at the annual meeting in New 
rags on March 14 by Secretary Henry L. Dudley for the 
ore six months of the company’s existence says: “‘ After 

ucting the total running expenses of the 29 companies, 17 
concerns show net earnings of $1,015,529. The earnings of 


only 17 of the companies are taken into account, because 12 
of the 29 are located in the South and have no fall shipment, 
Since many of next spring’s expenses have already been paid 
out of these earnings, since the 22 original companies 
during the five years ee to consolidation earned annu- 
ally only $1,419,879, this increase in net earnings is highly 
satisfactory.”—V. 70, p. 39. 

American Bell Telephone Co.—Ezcha 
Sor $200 Stock of Long-Distance fog he shareholders 
will vote at the annual meeting March 27 on a proposition to 
transfer the real estate and other property of the company, 
exeept the stock of the American Telephone & Telegraph 
Co., to the latter company, and to distribute the shares of 
that corporation to the amount of $200 in exchange for each 
$100 of the outstanding stock ($25,886,800) of the American 
Bell Company. President John E. Hadsonin a circular saye: 


The American Telanbone & Telegraph Co. (the Long-Distance Co.) 
was organized under the circumstances set forth in the fifth aud sixth 
annual reports for building lines of connection between 8, 
substantially connecting the territories of our several licensees. En- 
cou y the growthof its business, the Long-Distance Company ex- 
ten ite lines until they now connect almost all the large cities 
and towns in the United States lying east ef Omaha and Kansas ’ 
The capital of the company has been increased correspondingly. 
the development of t t 
tance Company become the owner of shares of the capital stock of 
many of our licensees. These holdings constantly increased until it 
was thought wise that all the stocks and bonds of our licensees held 
by this company and the ge ers Company should be under 
one control. he existing statutes made it necessary that con- 
trol be vested in the Long-Distance Company. In consequence, 
that company has (by purchase from this company) become the owner 
of all the stocks and bonds of our licensees formerly held by the two 
companies. Asa result, this company, in addition to its stock in the 
Long-Distance Company, remained the owner only of certain patents, 
its or ue the contracts with our licensees and some miscellane- 
ous assets. 
It has seemed wise to transfer to the Long-Distance Company, sub- 
ject to your ratification, the above remaining assets of this company, 
except its stock in the Loug-Distance Company. In caseof such rati- 
fication the company will have the stock of the Long-Distance Com- 
yany oats sole remaining. asset. After providing ateuens protec- 
on forits indebtedness, the company will be able to make a division 
of two shares ($200) of the stock of the Long-Distance Compan 
for each share ($100) of the-stock of this company, and your di- 
rectors have consequently recommended to the stockuolders thatthe: 
be authorized to make such distribution. It will be remembered tha’ 
this company now owns substantially all the stock of the Long-Dis- 
tance Company, 
There are several 
among which is the 


e of $100 Btock 


advantages to be derived from this plan, the chief 
wer tu consolidate with or hold stock in con- 
necting or subordinate companies, the statutes of Massachusetts pro- 
hibiting this corporation, with certain exceptions, from becoming & 
stockholder in pay other corporation to an amount exceeding 30 per 
cent of the capital stock of such other corporation, and thereby pre- 
venting this corporation from meeting the business requirements of 
the United States as they exist to-day.—V. 70, p. 431. 

American Brewing Co. of Chicago.—Sold.—The plant was 
sold under foreclosure March 15 for $325,000 to T. J. Lefens 
and W. C. Seipp, representing the first mortgage bondholders, 
The amount due for principal and interest ef the $276,000 
first mortgage bonds and for costs, it is understood, some- 
what exceeds the amount realized as above. The brewery 
when operated, it is said, produced 80,000 barrels of beer 
yearly.—V. 70, p. 281. 

American Ice Co.—New Acquisitions.—The company, it is 
stated, has acquired the following additional plants on the 
Penobscot River: E. & I. K. Stetson, the Orrington Ice Co., 
D. Sargent’s Sons, and the Arctic Ice Co., their total capac- 
ity being stated as 95,000 tons annually. 

Annual Meeting.—The annual meeting was held last week, 
but no financial report was made public.—V. 69, p. 852, 798, 

American Smelting & Refining Co.— Dividends.—The 
directors have declared a dividend of 134 per cent on the pre- 
ferred stock for the quarter ending Jan. 31, 1900, and also a 
dividend of seven-eighteenths of 1 per cent on the preferred 
stock for the period from April 11 to April 30, 1&99, both 
inclusive, payable April 10, 1900, to stock of record 
26.—V. 70, p. 281, 282. 

American Snuff Co.—Officers.—The officers are: Geo. W. 
Helme, President; Jonathan Peterson, Vice-President; Otis 
Smith, Secretary; Geo. B. Wilson, Treasurer.—V. 70, p. 533. 

American Rice Co.—Proposed Consolidation.—C. F. Froth- 
ingham of 20 Broad Street is engaged in promoting this 
company, with $1,000,000 of capital stock, of which $350,000 
to be 8 + pe cent preferred, to own and operate rice planta- 
tions in Louisiana. The property, it is stated, will represent 
over 20,000 acres of rice land under cultivation, and an in- 
come for 1899 of $101,952, with an additional 16,000 acres of 
rice land held in reserve for future development. The prop- 
erties, which are to be transferred to the company in fee 
simple, free and clear, are: 


(1) ating plant at “Cloe” (near the City of Lake Charles), irri- 
gating 2, acres; represents an investment of $50,000; includes the 
ownership of 1,000 acres practically in suburbs of City of Lake 
Charies. Income in 1899, 98,202; (2) Planters’ canal (near [owa Sta- 
tion), pro; ye ,000 acres of rice land. It is not quite 
completed, and only 3,000 acres were irrigated in 1899, the income 
from which in 1899 was $12,250; (3) Calcasieu water plant, near 
Lake Arthur ireigeing 6,000 acres of rice land, income in 1899. 
$24,000; (4) Live Oak Plantation, near Lake Arthur, 7,224 acres of 
rice land, of which 5,000 cultivated, thoroughly equipped with its own 
irrigating works and accessories. Income in.1399, $57,500; (5) 16,000: 
acres of virgin rice land near Grand Lake. 

Each 


The company is a West Virginia corporation. 
subscriber to one share of the $200,000 preferred now offered 
receives: Preferred non-cumulative (one share) $10 and com- 
mcn stock (half of a share) $5. 

American Spirits Manufacturing Co.—To Insp:ct Books, 
—Justice Jenks, of the Supreme Court, has granted the ap- 





plication of Bert Reiss, of Brook!» u, as stockholder, for a 
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mandamus to compel the company to permit an inspection 
of its books, on the ground that the business is being ‘mis- 
managed.—V. 69, p. 227. 

‘American Telephone & Telegraph (Bell) Co.—Exchange 
-of Stock.—See American Ball Tel. Co, above.—V. 70, p. 232. 

D. Appleton & Co.—Receiver.—Justice Bischoff, of the Su- 
preme Court, on Thursday appointed J. Hampden Dougherty 
receiver for this publishing house in a suit brought by 
Daniel Pritchard, a stockholder, who alleges that the cor- 
on is insolvent. Liabilities are stated as $1,100,090. 

he company was incorporated in 1897; capital stock $2,- 
000,000. The reorganization committee consists of James G. 
Cannon, A. D. Juilliard, Edmund C. Converse, Warner Van 
Norden and Charles Hathaway. Pending the preparation of 
the plan, creditors are invited to file with the Secretary of 
the committee, at No. 14 Nassau Street, a statement of their 
respective claims. 

The company in a statement to the creditors says: 

The present situation is owing, not to undue business risks nor to 
trade losses but mainly to the Fact that through the extension of our 
business on the instalment contract basis (which contracts amount to 
ree | $900,000 now outstanding and in due course collectible), our 
capital has become inadequate to meet our maturities, and we are un- 
able to meet our obligations. You will find, however, a very valuable 
and money-making property (if adequate capital be provided), a busi- 
‘mess and good-wiil of great value, and all unmortgaged and unpledged. 

The balance sheet of Feb. 1, 1900, is given under the 
heading ‘‘Annual Reports.” 

Bell Telephone Co. of Philadelphia.—New Stock.—The 
shareholders on March 20 approved the proposition to in- 
crease the capital stock from $4,000,000 to $6,000,000. The 
company’s stockholders will be allowed to subscrib2 pro 
rata at par ($50 per share) for $1,000.000 of the new issue, pay 
ments to be made May 20, Jaly 20 and Sapt. 20.—V. 69, p. 1308, 

Bigelow Carpet Co.—Mortgage.—This consolidated com- 
wd (V. 69, p. 1195) has made a mortgage to the Boston 

afe Deposit & Trust Co., as trustee, to secure $1,250,000 of 
bonds due Jan. 1, 1910, if not previously paid.—V.'69, p. 1195. 

Brooklyn Borough Gas Co.—At the annual meeting the 
following were elected directors: R. L. Austin, H. Potts, H. 
Wichman of Philadelphia, and Albert Seligman and J. 
Eustis of New York.—V. 68, p. 770. 


Carnegie Steel Co.—Settlement—Merger.—At a confer- 
ence in Atlantic City on Wednesday an agreement was 
reached for a settlement of all the differences existing be- 
tween Mr. Carnegie and Mr. Frick. On the following day 
Mr. Carnegie authorized the following statement : 

The partners of the Carnegie Steel Co., Limited, and the stockhe ‘4- 
rs of the H. C. Frick Coke Co. have agreed upon a plan of reor.a@ni- 
zation, vesting the ownership and control of said companies in one 
rated uoder the laws of New Jersey. The 
reo} ization will be to terminate the equity 
against the Carnegie Steel Co., Limited, and 


company to be inco 
effect of the propo: 
roceed 


© H. C. Friek Coke Co. 

The articles of association of th» Carnegie Steel Co., Limited, as a 
limited partnership organization expire by limitation April 1, 1901, 
but the change contemplated will be effected before that date. Ali 
the various interests, including the H.C. Frick Coke Oo., will ;emain 
as now under Peansylvania charters, the Steel Company taking a 
euearivenio corporate charter instead of renewing its articles of 
limi partnership. As no charter can be obtained under the laws 
of Pennsylvapia under which ali the various departments and inter- 
ests of the egie companies can be consolidated, it will be neces- 
Sary to obtain a charter under the laws of New Jersey, which will 
‘enable the control of the interests concerned wherever situated, in any 
State or Territory of the Union. 

stocks and bonds of the new corporation, instead of being of- 

fered to the public as once determined, are taken by the present own- 

ers themselves. The basis of the _—o-y pro; it year has 

n to by all the parties. The new company absorbs the 

stock of the coke company, and thus all of the coke companies’ stock- 

holders become stockholders of the new concern, including Mr. Frick, 
whose interest in the Steel Company will be thus protected. 

Mr. Carnegie has given President Charles H. Schwab his proxy to 
act as required, and Mr. Schwab will continue as the executive head 
of the new company. 

The properties to be merged are those described by the of- 
ficial statement in V. 68, p. 925, together with the Pittsburg 
Steamship Company, including all of its vessels, property, etc., 
eleven steamships and two barges with a carrying capacity 
of 1,500,000 tons per annum, _ Various facts of interest as to 
earnings, etc., will be found in V. 70, p. 330, 583, 


Columbia Construction Co.—Exchange.—Stockholders, by 
sending their shares to the Illiaois Trust & Savings Bank, 
Chicago, with due bills attached, will now receive the certifi- 
cates representing Northwestern Elevated preferred and 
common stock. 

East Tennessee (Bell) Telephone Co.—Status.—At the 
annual meeting at Bowling Green, Ky., on March 6, Presi- 
dent O. F. Noel, it is understood, tendered his resignation, 
and J. A. Caldwell, President of the Cumberland Telephone 
& Telegraph Co., was elected a director. During the year 
a line was built from Chattanooga to Tracy City and another 
90 miles in length from Morristown to Bristol, Tenn. At last 
accounts the capital stock was $300,000 and was paying 4 per 
cent perannum. There are also $150,000 of first mortgage 
6 per cent gold bonds of 1898, due in 1918 but subject to call 
in and after 1903 at 10214. The belief is the Cumberland and 
Bell interests are now in control.—V. 67, p. 222. 

Electric Storage Battery Co.—Favorable Decision.—In 
the United States Circuit Court of Appeals for the First Cir- 
cuit, at Boston, Judges Pataam, Aldrich and Brown recently 
handed down a decision in favor of the company in its suit 
against the Hatch Storage Battery Co. The decision upholds 
the decision of the Circuit Court by Judge Colt, that the 
Hatch battery is an infringement of the Brush patent, owned 

by the Electric S:orage Battery Co. The manufacture and 





sale of the Hatch battery is accordingly enjoined. The Brush 
patent is described as covering all batteries composed of ‘‘g 
plate or suitable support primarily coated or combined with 
mechanically applied oxide of lead or equivalent lead com- 
pound.” These are claimed to be essential features of every 
modern storage battery. 

Annual Meeting.—The statement for the calendar year as 
presented to the annual meeting on Thursday is reported as 
follows: Gross shipments, $2,122,679, against $1,163,584 in 
1898; net profits from manufacturing after deducting inter- 
est on bonds, etc., $609,085, against $260,151; add income 
from royalties and investments, $315,438, against $39,519; 
net income, $924,523 in 1899, against $299,670 in 1898.—V. 70, 

5 


. 175. 

Electric Vehicle Co.—Dividend.—The company has de- 
clared a dividend of 2 per cent on the preferred stock, pay- 
able April 15, The last dividend on the preferred stock was 
8 per cent, paid in April, 1899. During 1899, also, 8 per cent 
(2 percent quarterly) was paid on the common stock. The 
resolution regarding the present dividend on the preferred 
shares did not call it quarterly, and the officials will not 
commit themselves regarding the period for which it was 
declared.—V. 69, p. 850. 

J. A.) Fay & Eagan Co.—Dividends.—The quarteriy divi- 
atti rey, Aad coms was payable Feb. 13 on the $1,000,000 
of 7 per cent preferred stock, and at the same time an extra 
134 per cent was paid on account of the accumulated divi- 
dends. At the next quarterly distribution it is expected to 
pay another instalment of the deferred dividends. The 
common stock of $1,000,000 has paid no dividends. The par 
value of shares is $100. The company was organized in 1893 
under the laws of West Virginia to manufacture wood- 
working machinery. There are outstanding $500,000 of 6 per 
cent first mortgage bonds due Feb. 1, 1943, but subj:ct to 
call at 110 after Feb. 1, 1908. The extra dividend paid in 
February represents the deferred dividend due in August, 1896, 

(George) Fowler & Son (Packers).—Transfer of Control, 
—George Anderson Fowler, on account ot ill-health, has 
transferred, it is stated, his entire interest in this Kansas 
City property to his uncle, Anderson Fowler, who also con- 
trols, it is said, the Anglo American Co. of Chicago and the 
Omseha Packing Co, of Omaha, . 

Hartford Electric Light Co.—Proposed Purchase.—The 
company has offered $10 per share (par $25) for the $225,000 
capital stock of the Hartford Light & Power Co., conditioned 
upon getting all the issue, It is understood that the larger 

art has already been secured. At last accounts the Light & 
foun Co. had outstanding $150,000 of 6 per cent and $60,000 
of 5 per cent bonds, both subject to call.—V. 70, p. 282, 127. 


Hartford (Conn.) Light & Power Co.—Sale.—See Hart- 
ford Electric Light Co., above. 

Hecker-Jones-Jewell Milling Co.—Receivers.—The ap- 
pointment of receivers on Feb. 24 was confirmed by Vice- 
Chancellor Pitney in Jersey City a The receivership 
was opposed by Joseph A. Knox, a stockholder, and his coun- 
sel, Col. Hastings of New York, was given an order of appeal. 
Counsel for holders of $141,000 bonds of the company on 
Thursday brought suit in the Supreme Court of New York to 
prevent the reorganiz ition of the United States Flour Milling 
Co. A similar suit is pending in Brooklyn.—V. 70, p, 482. 

Hudson River Telephone Co.—New Stock —Stockholders 
of record on March 24 are entitled to subscribe at par to 
$200,000 of the $1,000,000 new stock, payment to be made in 
two instalments of 50 per cent each, on April 16 and June 
39. The right to subscribe terminates April 16.—V. 70, p. 
482, 282. 

Illinois Car & Equipment Co. of Chicago.—New Control. 
—It is understood that W. H. Patterson and A. C. and W. 
D. McCord have secured control of this company. The Eng- 
lish capital is still retained, but American interests have 
been added, and hereafter the company is to be managed 
solely in this country. A working arrangement has been 
effected whereby a part, or all, of the specialties of McCord 
& Co. will be manufactured at the works of the car com- 
pany.—‘‘ Railroad Gazette.”—V. 67, p. 331. : 

Illinois Electric Vehicle Transportation Co.—Reduction 
of Stock.—The shareholders will vote April 5 on a proposi- 
tion to reduce the total authoriz2d capital stock from $25,- 
000,000 to $2,500,000, and the par value of the shares from 
$100 to $10. On the $20,000,000 issued, there has been 
in already $5 per share, or $1,000,000, and the directors wl 
be authorized to call the remaining $5 per share as the n 
of the company may require.—V. 70, p. 178. 

Imperial Electric Light, Heat & Power Co. of St. Louis. 
—Increase of Stock.—The stockholders on March 10 vot 
unanimously to increase the capital stock from $200,000 to 
$1,500,000 in order, it is said, to extend the capacity of oi 
plant from 2,030 kilowatts to 7,000 kilowatts —V. 70, p. S : 

National Shear Co.—Status —On Monday, at a meeting 
of the creditors at the office of Referee Nathaniel A. Prentiss, 
at 120 Broadway, a statement, it is said, was presen 
showing liabilities $299,000 and assets $296,000. Receiver 
Peter Alexander was unanimously elected trustee, to og 
tinue the business as horetofore. The factories at N a ’ 
N. J, and Fremont, Ohio, are ranning, but the one at Hrie 
is closed.—V. 70, p. 183. 

National Wire Corporation of New Haven, Conn.— In. 
corporaiion.—This company, with $1,000,000 of ne. 
capital stock, has filed a certificate of incorporation at Har 
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ford, Conn., preparatory to taking over the business of the 
National Wire Co. of New Haven, The incorporators are 
Edward W. Cates, of Newton, Mass.; Everett B, Webster, 
of Beverly, Mass., and W. E, Hitchcock and William S, Par- 
dee, of New Haven. 

New England Cotton Yarn Co. of New Jersey.— Proposed 
Transfer to Massachusetts Company.—Application has been 
made to the Massachusetts Legislature for a charter for a 
company to be called the New England Cotton Yarn Co,, 
which, it is proposed, shall buy the New England Cotton 
Yarn Co. of New Jersey. This, the officials state, is done 
“simply to place the company under a Massachusetts 
charter in order that it may have the same privileges and be 
subject to the restrictions, regulations and burdens which 
apply to similar manufacturing corporations located and 
doing business in Massachusetts,”—V. 69, p. 1196. 

Newport News Abattoir Co.—Receiver.—George A. 
Schmelz of Hampton, Va.; President James M. Curtis of 
Newport News; William Harrison Smith and James D. Coch- 
rane of Philadelphia, as stockholders, on March 16, filed 
@ petition in the United States Court at Norfolk, Va, ask- 
ing for the appointment of a receiver to wind up the com- 
pany’s affairs. The case will come up April 16. 

The stock has been removed from the list of the Philadel- 
phia Stock Exchange, because, it is said, of the unsatisfactory 
showing made at the recent annual meeting. Many stock- 
holders, it is said, have failed to pay their instalments in 
full. To the end of the fiscal year the receipts from sale of 
stock had aggregated only $42,000; disbursements, $26,000. 
Excavations for the proposed building had been made, but 
the ground had not been paid for.—V. 70, p. 233. 


New Telephone Co. of Indianapolis.—Consolidated Mort. 
gage for $800,000.—The company, it is stated, has made 
a consolidated mortgage for $800,000 in favor of the Central 
Trust Co. and William F, Churchman, as trustees, to secure 
800 five per cent bonds peso in 1920, Of the new loan 
$500,000 is reserved to take up at or before maturity the 
$500,000 of first mortgage bonds created in 1898 (but only 
$400,000 issued to November last) ; the remainder is available 
for eh Ra extensions, etc. The company, it is 
stated, has 4,(00 subscribers and over 3,300 telepnones ac- 
tually installed. Authorized capital stock at last accounts, 
$400,000; issued, $370,000. Maximum rates charged: For 
business, $40 ; for house, $24.—V. 67, p. 372. 

New York Breweries Co.—Reorganization.—The company 
is distributing among the holders of preference shares the 
sum of £24,000 in full discharge of all arrears of preference 
dividend, in accordance with the reorganization plan (V. 69, 
p. 1344), and is calling in the existing preference and ordinary 
share certificates preparatory to issuing the new stock certifi- 
cates in lieu thereof.—V. 70, p. 178. 

New York Suburban Water Co. of Mount Vernon.—Re- 
organization Plan.—A committee, consisting of Charles 
Bard and Costello Lippitt of Norwich, Conn.; Christian 
Devries of Baltimore, Md.; Newman Erb and Frederick 
Palmer Page of New York; George Parker and Claude 
Bishop of London, England, has prepared a plan for the re- 
organization and union of this company and its proprietary 
concern, the Mamaroneck Water Co. The New York Sub- 
urban Water Co. succeeded in June, 1895, the New York 
City Suburban Water Co., foreclosed. The last-named com- 
pany was organized by Coffin & Stanton in 1892, and ab- 
sorbed the New York & Mt. Vernon Water Co. 

The plan states the present capitalization as follows: 


Funded debt. Oom. stock. 

N, Y. Suburban Water Co..........-.---sesees. $1,1+7,500 $1.500,000 
N. Y. & Mt. Vernon Water underlying 6s.. 205,000 Merged. 
Mamaroneck Water Co..........-...ssss00--e- *208,000 300,00 





*$101,000 owned by N. Y. Suburb " 
N. Y. Suburban Water Co. bc wehbe 
The proposed new capitalization and its distribution is to be: 
Common stock [may be placed in voting trust for 5 years if 
thought best by committee]...........0.cceeeeee ceseeeee $1,500,000 
To be issued in exchange, $ for , for or in place of the 
common stock of the N. Y. Suburban Water Co. 
First mortgage 5 per cent 50-year gold bonds 
Of which to be issued in exchange for $1 60,000 5 
. ©. tixed interest bonds of the N. Y. Suburban 
ater Oo., [issued for assessment in 1895] on 
basis of new bonds at par for 85 per cent of 
face value and accrued interest of old bonds... 
To retire the $205,000 N. Y. & Mt. Vernon Water 
a» 6 p. 0. bonds taken at par and accrued int. 215,000. 
‘0 be issued in exchange for or in place of the 
Mamaroneck Water Uo. 5 p.o. bonds $ for 8 107,000 
To discharge the floating debt..... ee LES ET 50,000 
To provide for additional water supply and im- 
Se provements and expenses of re-adjustment.,.. 300,000 
ne mortgage income bonds, 5 per cent non cum........ 
pA be issued in exchange for $1,027,500 N. Y, Suburban 
ne. jy mortgare bonds and the accrued inter- 
Gana a ans ua’ or first five years, on basis of 
t After $250,000 of betterments, extensions and improvements have 
ae made and paid for from the proceeds of these bonds, additional 
a a be issued only to provide for further betterments, exten- 
fh Stal ements and additions acquired or created, not exceeding 
6 ac cost thereof, under restrictions prescribed by the committee. 
The plan may be accomplished by consolidation, sale, 
merger, lease, exchange of stock or otherwise, as the re-ad- 
ent committee may, in its discretion, determine. The 
= ckerbocker Trust Co. of New Yo:k is the depositary for 
© stock and bonds of the two companies. 
J he committee in a circular letter say: 
on the reorganization of 1595 the interest on the larger part of the 
oveneeee debt was reduced to 21s per cent for the firstfive years. No 
Soler le provision could well be made at that time for developing the 
r supply, then nearing its limit. To rectify this deficiency the 


t All owned by 


{800,000 


1,250,000 





Mamaroneck Water Oo., having an available water-shed four times 
the area of that of the parent company, and — of ae. 
when properly impounded, 8,000,000 gallons daily, was acquired in 
December, 1897. To provide necessary funds, the funding of the 
coupons from the N. Y. Suburban Water Co. bonds was entered upon 
and is successfully progressing. It was, thus, expected that prac- 
tically theentire net revenue of the Suburban Co. after paymentof the 
interest on the N. Y. & Mount Vernon bonds, could be annually ap- 
plied for tive years in making the necessary improvements and con- 
necting the two water systems, but itis now found that the require- 
ments at Mount Vernon, which is showing unusual growth, will not 
admit of any delay in furnishing the needed additional water supply. 
A year ago a new contract with the City of Mount Vernon for a ten- 
year period was entered into, under which the company was bound to 
make certain immediate improvements of its system. Since the 
coupon-funding scheme was entered upon, expenditures aggregating 
%146,471 have been made, including purchase of the Mamaroneck 
Water Co., $65,000; new metres, extensions and improvements, $53,- 
472; balance, miscellaneous, including payments for water during 
the present drought, $28,000. 

In order to make the water supply of the Mamaroneck Water Co. 
available at Mount Vernon, it is necessary to provide about $350,000. 
This can only be done by a re-adjustment of the capitalization and a 
direct union of the two comngent, and toethat end the plan here with 
submitted has been prepared. The revenue for the fiscal year ending 
Dec. 31 will aggregate upwards of $70,000, after payment of taxes, 
and this revenue, from all indications, will increase from year to year. 
Under the proposed plan, after providing for $350,000 additional cap- 
ital and a return to the contributing bondholders of their assessment 
paid in 1895, in new bonds, the interest charge will be $40,000 per an- 
num, leaving a surplus available for interest upon the income bonds 
of over 2 per cent per annum, without reference to the certain in- 
crease of earnings in the future.—V. 65, p. 1222. 

Pottstown Iron Co.—Dividend.—A dividend of 20 per cent 
has been declared on the outstanding first preferred stock, 
the first since the reorganization in 1898. The earnings are 
stated as follows: Year ending Aug. 31, 1899, $256,206; four 
months ending Dec. 31, 1899, $176,561.—V. 69, p. 1,015. 

uincy Quarries Co.—Consolidation.—Press reports say: 

After negotiations lasting a year, the consolidation of thirteen. 
ner ranite quarry companies has been consummated as the 

uincy Quarries Co, organized under the laws of New Jersey. The 
company has authority to issue $1,750,000 of 5 per cent 30-year gold 
bonds, dated March 1, 1900. The common stock will be $2,500,000, 
of which $500,000 will be re-conveyed to the Treasurer of the com- 

any. The assets aggregate $3,617,159, including 530 acres of quarry 
and located in Lod and assessed tor $1,334,500. The quarries in- 
cluded are: The Quincy Quarry Co., Berry Bros., John Cashman, Prout. 
Bros., Milne & Chambers, W. R. Thomas quarry, John Fallon & Sons, 
Field & Weld, McKenzie & Patterson, Blue Hill quarry, Adams Temple 
and School Fund quarry, Lyons Granite Oo. and O. T. Rogers Co. The- 
rtd Ri selling agents will be known as the Quincy Commercial 

Tani 3 

The par value of shares is $100. It is stated that $350,000 
of the bonds and $200,000 of the stock remain available in 
the treasury, and that a similar amount of stock and bonds 
is reserved for the erection of a central power plant and for 
an extension of the quarry railroad. Officers: John Swithins, 
President; James K. Hayward, Treagurer, and John Cash- 
man, General Manager. 

Rochester (N. Y.) Gas & Electric Co.—Mortgage.—The 
company has made a mortgage to the Security Trust Co. of 
Rochester, as trustee, to secure $1,000,000 of 41¢ per cent. 
$1000 gold bonds, with interest payable March 15 and Sept. 
16. The new bonds, it is understood, are subject to call on 
March 15, 1910, or any coupon day thereafter. The plant of 
the Genesee Paper Co, at Lower Falls, it is stated, has been 
purchased.—V. 66, p. 617. 

Shove Mills of Fall River.—Bonds,—The stockholders on 
March 21 voted on a proposition to issue $450,000 of 5 per cent 
bonds secured by a mortgage on the plant. It is intended to 
first offer these bonds to stockholders for subscription and to 
aid them in acquiring the same a cash dividend of 25 per cent 
is proposed. The company’s capital stock is $450,000, and in 
December last there were $353,250 of bills payable, the offsets 
giskoo7e bills receivable $13,289 and cotton, supplies, etc., 

54,627. 

Susquehanna Iron & Steel Co.— Regularly Listed in Phila- 
delphia.—The company’s stock has been transferred from the 
unlisted to the listed department of the Philadelphia Stock 
Exchange. 

Dividend.—The quarterly dividend payable April 16, is 3 
per cent, as against 6 per cent each in October and Decem- 
ber, 1899.—V. 70, p. 234. 

Taxation in New York State.— Mortgage Tax Bill Killed.— 
At Albany on Thursday the Senate killed the mortgage tax 
bill, 833 members voting against it and 16 for it.—V. 70, p. 

Tennessee Coal Iron & RR. Co.—Dividends,—The com- 
pany has declared the following dividends : 

(1) A dividend of 2 per cent ($2 per share) on the common 
stock, payable May 1, 1900, at the Hanover National Bank, 
New York City, to stockholders of record April 20, 1900, in- 
cluding the common stock issued or to be issued to the hold- 
ers of the preferred stock who have assented or, prior to 
April 20, 1910, may assent to exchange their preferred stock 
for cotamon stock upon the basis of 100 shares of preferred 
stock for 180 shares of common stock. 

(2) All the dividends in arrear upon the non-assenting pre- 
ferred stock to April 1, 1900, amounting in the aggregate to 
54 per cent ($54 per share), payable at the same time and 
place to the holders of such non-assenting preferred stock of 
record April 20, 1900. 

New Directors.—At the annual meeting March 15 Henry S. 
Manning, of Manning, Maxwell & Moore; B. Y. Frost, of 
Walter S. Gurnee, Jr., & Co., and Frank S. Witherbee were 
eltcted directors to succeed John G. Moore, deceased ; Wal- 
ter S Gurnee, Jr., who is in Europe, and Augustine T. 
Smythe, of Charleston, S. C.. retired. The annual report is 
given on pages 588 to 592.—V. 70, p. 483, 382, 


For other Investment News see Page 592. 
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~ Beports and Documents. 


TENNESSEE COAL, IRON & RAILROAD 
COMPANY. 


ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
DECEMBER 31, 1899. 


PRESIDENT’S REPORT. 


To the Stockholders of the Tennessee Coal, Iron & Railroad 

Company: 

GENTLEMEN:—A year ago I stated that the year 1898 had been 
an eventful one in the history of the Company; many matters 
of great + aed vinred having been carried to successful comple- 
tion, and the Company having been placed in better condi- 
tion to meet the demand for increased output at lower costs; 
and that the year had also witnessed an upward movement 
in prices, which bore evidence of being more permanent 
than any similar movement since 1892. This statement 
may very well be repeated as characterizing 1899, but re- 
quires still greater empbasis. The year has witnessed an 
awakening of industrial life and energy throughout the 
United States, which had been more or less arrested by 
political perturbations and financial controversies for sev- 
eral age sre g years. The result has been great scarcity of 
nearly every form of iron and steel, involving the attain- 
ment of a range of prices greater than the most experienced 

ers ever contemplated a year ago. 

To a large extent this Company has been directly benefit- 
ted by this movement, owing to the preparations made in 
1898, referred to in my report of that year. The outcome of 
these efforts is shown by the following comparative figures: 





1898. 1899. 
3,679,534 tons. 4,151,496 tons, 
992,697 <“ 1,182,286 ‘ 
1,219,181 “ 1,578,442 “ 

549,457 “ 651,145 “ 





The accomplishment of this increase has involved a very 
large amount of labor on the part of the executive officers of 
the Company and the expenditure of considerable sums of 
money, as shown in the Treasurer’s report. 

To increase the provision of coal we have during the year 
commenced the opening at Pratt mines of slopes Nos. 8, 9, 
10, and have completed at No. 6 the installation of an 
endless-rope haulage ee At Blocton we have com- 
menced work on slope No. 7, and at Henry Ellen we have 
completed and put into operation a slope with an output of 
609 tons per day. 

For the increase of the supply of ore we have opened and 
equipped with the necessary drilling and hoisting machinery 
two new — at our red ore mines at Leogusta and one at 
Smythe. e have also installed washing machinery at the 
brown ore surface or placer digging at Greeley and two 
washers on recently-acquired properties at Russellville. 

To increase the supply of coke we have undertaken the 
construction at No. 3, No. 4 and No. 5, Pratt slopes, of 400 
bee-hive coke ovens, of which 108 at No. 4 slope have been 
finished and put into operation. 

For the increased production of pig iron we have thor- 
oughly overhauled and practically rebuilt Oxmoor No. 
2and Alice No. 2 furnaces, the latter of which is in opera- 
tion, and the former is ready to goin, We have also taken 
down the blast furnace at Cowan, Tennessee, removed the 
same, and erected it as No. 5 stack at Ensley, the saving to 
be effected on the freight on materials used, and in the 
saving of administrative charges by consolidating this with 
an existing division, being, sufficient to amply justify this 
action. This furnace will be ready for work within an- 
other month. 

In the early part of the year my attention was directed 
towards the possibility of acquiring the property of the 
Sheffield Coal, Iron & Steel Company, consisting of three 
large and modern blast furnaces, fully “7 , 60 acres 
of city land, in the heart of the town of Sheffield, on the 
‘Tennessee River, together with 31 coke ovens at Jasper, 
Alabama, and 74,000 acres of coal land situated midway be- 
tween Sheffield and Birmingham, with two developed mines 
in operation at Gamble, with a pee daily output of 6'0 
tons of steam coal. Owing to the position of the Sheffield 
furnaces on the Tennessee River the competition with Bir- 
pe come had always been undesirable use of the fa- 
cilities d by the management of that ai ote for 
delivering into the Central West by water below the parity 
of railroad rates from Birmingham After considerable 
negotiation and with the approbation of the Executive 
Committee I succeeded in purchasing this property for 
$850,000 apart from the inventory of personal property, and 
took possession of the plant on July 1, 1899. A reference to 
profit and loss account, form C, attached to the Treasurer’s 
report, will show that this division earned in six months, 
July ist to January 1st, $130,218 27, or at the rate of over 30 
per cent upon the purchase money. This would have been 
much greater but for the fact that they had orders on their 
books for 57,000 tons taken at very low prices. 

Whilst the domestic demand for pig iron produced by the 
Company has been during the year insatiable, and greater 


than could be Jsupplied, thus leading to a temporary cessa 














tion of export sales, I have recognized that the time would 
come again when we would have to seek consumers of our 
increased output. Whenever the turn in the present 
tide of —— shall come, the pressure to market pig 
iron will be increased by the existence of numerous scat- 
tered furnaces, which have been resuscitated in various 
parts of the country under the stimulating influence of the 
present high prices. There has, therefore, M NO ces- 
sation of effort on the part of the management to carry for- 
ward those arrangements to whichI referred a year ago 
intended to relieve the Company from placing its pig iron 
on the market in competition with numerous sellers, man 
of them controlling limited capital and always there. 
fore needy and improvident sellers at low prices. I am 
——— therefore, to report that the steel works at Ensley 
ave been successfully started. The extreme scarcity 
of some classes of material led to tedious and costly 
delays on the part of several of our contractors, and 
although the works would have started in the summer if 
the contractors had been able to — with their require- 
ments, it was only on Nov. 30th that the open-hearth de- 
partment}commenced operations, followed on - 81st by the 
starting of the mill. The year’s profits, therefore, include 
nothing from the steel works. There has never been any 
douht o2 the part of myself or colleagues as to the entire 
feasibility of producing steel ao the open-hearth basic 
process from Alabama pig iron of the highest quality, and 
of producing it in large quantities on such terms as to make 
the operations commercially successful. Your subscriptions 
to the securities of the Alabama Steel & Shipbuilding Co. 
have enabled the correctness of that belief to be adequately 
demonstrated. At the time of writing this report there 
have been 400 heats produced at the steel works, and the 
average analysis to date has shown the ee and sul- 
phur in each case to be under 0°08 and the silicon to aver- 
age 0°0051. These works have been the first to handle on a 
large scale the pouring of steel direct from the open-hearth 
furnace into the ingot moulds without the intervention of 
ladle practice, thus saving time, money, and danger of 
accidents. The tests of the steel thus far supplied to our 
customers have been entirely satisfactory as to physical 
quality, and we have gone sufficiently far with the pro- 
uction to see assured an adequate profit to compensate the 
stockholders for their faith and for the use of their money. 

The attainment of this result assures the value of a large 
asset possessed by the Tennessee Company in its ownership 
of a majority of the stock of the Ensley Land Company. 
During the year 1899 the payment of outside creditors having 
been completed, the property of that company was re-con- 
veyed to it by the Trustees, and the Company has for the 
first time in its history commenced operations on a commer- 
cial scale. There have been constructed in the town of 
Ensley during the year over 200 houses either by the Ensley 
Land Company or on lots originally sold by it. 

In this connection it is pro r to refer to the industrial 
development of the town both as affecting the value of the 
land stock owned by this Company and as affording cus- 
tomers both for our products and by-products. The rod 
mill, wire, fence and nail works of the Alabama Steel & 
Wire Company are completed and have commenced opera- 
tions This plant alone is expected to take within a few 
months 300 tons daily of the steel billets produced at our 
works. The Birmingham Cement Company has started its 
works at Ensley and is Soeenene from 100 to 200 tons per 
day of our blast furnace slag, and converting the same into 
an excellent article of cement, which has already been tried 
with great satisfaction. The Ensley Brick Company is 
increasing its yes and pressed with orders, peraucing 
brick from the shale reopen fre our coal. These bricks are 
better than clay bricks and are being laid for paviug pur- 

s in the principal street of Birmingham. It is interest- 
ing in this connection to draw attention to the further 
economies — at Ensley in the utilizing of waste 
products. The gas from Semet-Solvay coke ovens after 
giving up its tarry and ammoniacal contents for further 
treatment at the by-product works is then carried in pipes 
to our steel works and used with entire success in our 
reheating furnaces at the mill. 

There is no other location in the world where coal, coke, 
limestone, iron ore, pig iron, steel ingots, billets, wire nails 
and bricks and cement for building purposes are produced 
within a circle of six miles in diameter, and as to all the 
elements, exept the iron ore and limestone, within a circle 
one mile in diameter; and this condition of things has 
already attracted such great attention to Ensley that nego- 
tiations are now pending with various parties desirous of 
entering there upon the manufacture of bridges, tin plate, 
bolts and nuts, steel tubes and hoops and cotton ties. 
addition to this, our own Directors have authorized the en- 
trance upon the production of steel castings by our Com- 

ny, there being no plant of this description located in the 
Routtiern States to-day, and the demand is extremely large. 
This foundry will be ready for work inside of three months, 
and will be another item of economy, as it will run entirely 
upen yi crop ends or cuttings from the Company’s bloom- 
ing mill. 

Phe export trade has been in abeyance during the year, as 
we have eon shipping heavily in the execution of contracts 
previously taken and on our books. There has been a con- 
tinuous stream of inquiries throughout the year, and there 
has never been more pressure at any time than there is to- 
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day. Requests for quotations come by every mail for coal, 
coke, basic, forge and foundry irons, and for steel. The do- 
mestic demand has been so urgent that it has been more 

rofitable during the year to cater to it, but efforts have 
a made to keep in touch with our foreign customers, and 
within the past week an important sale has been made for 
delivery the latter part of this year of basic iron for Ger- 
many; and negotiations are now pending for the supply of 
coal to Italy and Spain. The existence of this demand isin 
itself a material guarantee against any early decline from 
the present level of prices. 

The importance of this demand and the importance of 
the facilities which exist in the Birmingham District for 
‘supplying it have attracted the favorable consideration of 
the United States Government through that department 
charged with the duty of recommending improvements in 
the waterways of the country. The Government engineers 
have surveyed the projected slack water navigation of the 
Warrior River up to Birmingham passing through this 
Company’s property at Bessemer and Ensley, and the pro- 
ject has been pronounced feasible and recommended to Con- 

ss by the Secretary of War. The completion of this 

ject would be of incalculable value, giving direct barge 
Fransportation to ocean steamers at Mobile at low rates for 
heavy products in large bulk. It is not too much to say 
that with the completion of this project, notwithstanding 
the distance of 268 miles by rail and mniles by water, of 
the Birmingham District from Mobile, our steam coal could 
successfully compete both in quality and price with the 
steam coals of the North of England, which have a land 
carriage of but 10 to 30 miles to the port of shipment. It 
is hard to estimate the extent of the market which would 
thus be open for our competition; but we would have a 
fair chance in the coaling demand for Spain and Italy, 
Gibraltar, Malta and Port Said, and an equal chance for 
Spain and India, and a decided advantage in the West In- 
dies, Central and South America, and should the opening 
of this waterway be concurrent with the construction of 
the Isthmian Canal to the Pacific, the coal fields of Ala 
bama operating along the shortest line of water carriage 
should control all the trade of the Pacific Coast, at least 
South of San Francisco. 

For many years this Company has owned certain rail 
road mileage and rolling stock which theoretically should 
have been of considerably value. The railroads running 
through Birmingham declined, however, to pro rate with 
us or to exchange traffic except at our terminal, so that the 
ownership of our railroad cost us several thousand dollars 
per month for operating expenses in bringing our coal 
trains to Birmingham, where they were taken by the con- 
necting roads. In my last report brief mention was made 
of a sale which had then been effected. This sale was a 
transfer of our railroad mileage and rolling stock to the 
Birmingham Southern Railway, and the intention was to 
develop the same to a point where it might as a common 
carrier demand and receive its proper proportion of all the 
through rates. During the spring, as the result of pro- 
tracted negotiations on this subject, we finally sold all our 
interest in the Birmingham Southern Railway for a consid- 
eration which included $1.100,000 in cash, a reduction for 
a long term of years in the rates charged on materials 
brought to our blast furnaces, an agreement to take our 
coal, coke, iron and steel at the point of production for ship- 
ment to various markets at Birmingham rates and a favor- 
able and satisfactcry contract for a term of years for the 
handling of switching and local business between the differ- 
ent works belonging to ourselves and located on those 
tracks. The Company is thus relieved from the previous 
expense, cash out of pocket = for operating the roads, 
obtains the same rate of freight!from the collieries direct on 
outbound coal as it previously obtained from Birmingham, 
has its local business transacted on satisfactory terms, has 
the benefit of a permanent reduction in the cost of materials 
coming to the furnaces, and had a large sum of ready money 
placed at its disposal, which enabled other operations referred 
to in this report to be conducted with financial ease and 
smoothness. Amongst these I might refer to the purchase 
of the Sheffield furnaces, collieries, coke ovens and land, the 
bonds of the ony, Ensley Coal, Iron & Railway Co., the 
Bessemer Rolling Mill, and the construction of additional 
coke ovens, collieries and ore mines, and gener] renovation 
and reconstruction of blast furnaces, dealt with under their 
wd captions Whilst these matters could have been 

anced otherwise, yet the ssion of the funds arising 
from the sale of the railroad has enabled us to carry these 
matters, not only without seeking accommodation, but dur- 
ing the _ the Treasurer has been enabled to pay off every 
single obligation for borrowed money, and as shown by his 
report there is only one obligation, being a portion of the 
Sheffield purchase money, now existing other than ordinary 
obligations arising from the routine conduct of the business. 
,, AS a sequence to the purchase of the Sheffield property, 
it became desirable to provide our own ore supply for that 
division, it having an adequate amount of coal land and 
coke ovens, but no ore land of its own, and up to the time 
of our purchase its ore supply having been derived entirely 
from contractors. I therefore purchased several tracts of 
rich ore land in the Russellville districs and have had the 
same developed, which provid+s an important and increas- 
ing portion of their supply, but in aidition I thought it 
wise to acquire a controlling interest in the first mortgage 

i 





bonds of the Lady Ensley Ccal, Iron & Railway Co., which 
ae, is in the course of liquidation through the courts 
and for the benefit of its creditors, and embraces some of 
the richest and best brown ore tributary to the Sheffield 
district, and at the same time available in case of need for 
the shipment of ore to Birmingham. 

With respect to the blooming mill at Ensley, it is not de- 
sirable to reduce tne tonnage capacity ef the plant by carry- 
ing down the stée! to any smaller size than four-inch billets, 
and whilst the construction of a continuous billet mill for 
the production of smaller sizes and for the relief of the 
bloom mull has been under consideration from the outset, 
nothing yet been don towards its construction, and in 
the present s'rained condition of machinery works it would 
require perhars six or e'ght months to obtain deliveries. 
Having, tberefore, had the opportunity presented to us of ac- 
quiring at a bargain the Bessemer Ro'ling Mill, which, for 
lack of working capi'‘al, failed in the panic of 1893, and has 
been standing idl until a few months ago, since which time 
it has been reorganized and considerably improved and pre- 
pared fr work, I purchased this with the approval of the 

ecutive Committee. The plant has a present capacity of 
80 tons per day of muck bar and 120 tons per day of finished’ 
iron or steel in assorted shapes and sizes. The possession of 
this property, which actually abuts upon our Bessemer fur- 
naces Nos. 1 and 2, thus enabling deliveries of pig iron with- 
out freight charge, will beof great value tous. When the 
markets for pig iron are not so brisk in the future as they 
are now, we will be enabled to turn the entire output of our 
Ensley farnaces into steel ingots, blooms and billets, and the 
roduction of at least oue of our Bessemer furnaces into muck 
ar or finished iron. The puddliog capacity of the plant was 
not sufficient to keep the mill running full time, and this is 
another cause leading to the failure of the parties who —_ 
ated it originally. We can supplement the puddling 
capacity by such deliveri*s of small blooms from the bloom- 
ing mill as will employ the capacity of the finishing depart- 
ment, and thus diversify our products and find access to 
market in the manifold forms of manufactured 1ron and 
steel, bars, light rai!s, plates and she-ts. 

No dividend has been paid upon the preferred stock since 
August, 1898, so that before any dividend could be paid 
upon the common stock it would be necessary to first pay 54 
per cent upon the preferred, which will be the amount ac- 
cumulated up to April ist. It will be proposed to you at 
your meeting, by appropriate resolution, to authorize 
the Directors to change the status of the preferred stock by 
reducing it again to common, giving 180 of common in 
exchange for each 100 of preferred stock and accumulated 
dividend rights to April 1st inclusive. There has always 
been in the past some room for difference of opinion between 
our two classes of stockholders as to the wisdom and pro- 
priety of applying surplus earnings to the payment of divi- 
dend or to the Seemevement of the properties and extinction 
of debt. The holders of over two-thirds of the preferred 
stock have already consented to this proposal. If it is car- 
ried out, it will remove this possibility of difference and will 
unite both classes of stockholders, making their interests 
identical for the successful promotion and development of 
the property and business which belongs to them, and 
which presents at this moment so much of gratification in 
the past and recent developments and of hopeful anticipa- 
tion in the future. 

It will also be proposed to you by suitable resolution at 
the annual meeting that another $1,200,000 of common cap- 
it +1 stock be authorized and issued in addition to the $1,- 
80 ',000 required for carrying out the purpose of the pre- 
ceding paragraph. The object of the sale of the $1,200,000 
now referred to, which is to be offered pro rata to the stock- 
holders at par, is to replace in the Foy d of the Company 
money expended for the purchase of the Sheffield furnaces 
and property and the Bessemer Rolling Mill and moneys 
advanced in the completion of theSteel Plant. With this task 
accomplished the future net earnings of the Company will 
be subject to the order of the Directors and available for 
such distribution by way of dividend or otherwise as they 
may determine from time to time. 

It only remains for me, in conclusion, to state that durin, 
the year of events of so much importance and interest, 
have been loyally and vigorously supported by the other 
general officers of the Company, the entire management 
eine <i peg renee d with the closest co-operation. We 
have added so largely to the productive capacity of the 
Company in collieries, coke ovens, ore mines, blast furnaces, 
blooming mill and finishing mill that we realize the Com- 
pany has become a well-rounded, compact, coherent, reve- 
a par wpa corporation of splendid proportions, We have 
filled and completed for all practica —- the heavy 
tonnage of low-priced orders existing on our books last yor 
which kept down the average prices realized on coal and 
iron, and caused our profits to he smaller than they will be 
during the ensuing year, as we have a sufficient: tonnage of 
orders at remunerative prices now existing on our books to 
engage our full capacity for the next eight months, and I 
am entirely justitied, therefore, in the statement that the 
peoes to be earned from this year’s business will be much 
arger than any previous year, and the whole outlook is 
therefore most satisfactory. 

Respectfully submitted, 
N. BAXTER, JR, 
President. 
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REPORT OF TREASURER, FLOATING DEBT. 
N. Baxter. Jr President :* ere = = as pointed out ee the pronet a 
° » JR., " 7s " p n your own report, we purchas ur- 
Deak Sir :—I hand you herewith the following statements, ing the go pro ~{ pnd the my 
which represent the condition of the Company's affairs on| 38° Sos bo, of whlch amount. prior to 
December 30, 1899, being the close of the fiscal year, viz: the date of this report, we have paid in 
Form A. - General Balanoe Sheet of Assets and Liabilities. en _ pe pee nnamgh = 
r -—Protit an es Accoun 
“ C.—Divisional Details of Profit and Loss. personal property turned over to us as 
“ D—Comparison of Floating Debt and Available Assets. rinventory. But for this our float- 
“ E.—Exhibit of Bonded Debt and E-timate of Fixed Charges. ng debt would have shown a reduction. 
“ F.—Reconciliation Sheet with Last Year. Embracing, however, this transaction, 
STOCK ACCOUNT = also = ee ee Bd “| 
. anuary lst, of accrue vidend an 
There has been no change during the year in the amount | jmterest Suis Ballata vat an 
of the capital stock. The certified lists of the stockholders| foating debt, as per Form D, shows an . 
are presented herewith as of February 2, 1900, the date of | imerease of...........-00---- seereoee-nee $369,301 46 
the closing of the books for the annual meeting. Anabstract | of which hag esd hah FB o - ed 
of these lists shows the following disposition of the holdings | ; ‘gm pleased to point out that on the 
of stock in the Company : other side of the schedule we show an 
al... aes 191,682 , Tennessee..............--.- 300] increase in Quick Assets Of..........0. -. $1,026,323 49 
sachusetts..... ........ 9,341 | New Hampshire........... yan 2 |! eee eee 21,563 20 
Goumeotiout 220-7 1184 | Onllforvin..7.<2 4 ile ~— 1 =~ 286198 49 1,884,072 11 
Pennsylvani: 1,080 | West Virginia....... 601 Or « betterment'of our position as to ie 
pre —_. * an eae. Columbia 44 floating debt for the year tothe extent of 965,370 65 
is 660 | Georgia...........--- 41} As the words ‘‘ Floating Debt ” are differently construed 
South Carolina...... sie 600| Maine .... 10 | by different persons, I beg to state explicitly, to avoid mis- 
Sr ty a en nro 3 | understanding, that the liabilities of the Company shown 
ES re ke MR SE TT ey. arias | “"____ | under this heading in my report consist of: Company's 
Rhode Island............... 315 210,000 | notes executed in pursuance of routine business transac- 





Omitting duplicate names, there were at the above date 
584 stockholders, in 24 States or countries, as compared with 
715, in 28 States or Countries, at the last report. 


BONDED DEBT. 


Last year the net amount of the Co’s funded 
debt, after deduct. sink. fund credits, was 
During the year the Eureka’s Company’s 7 
r centa, maturing 1904, amounting to 
00,000, were called by this Company 


$9,179,997 84 


r payment under the pte con- 
tained in the mortgage, and a correspond- 
ing amount of 6 per cent bonds of the De 
Bardeleben series maturing 1910 were 
drawn down from the Trust Company to 
replace them. 

The Alice Furnace Company’s 7 per cent 
issue maturing 1902 being also subject to 
call, we call for payment the $8+,000 
which remained in circulation in the 
hands of she pebie, the remainder of that 
issue being already held for the benefit of 
this Company in one of oursinking funds. 
A corresponding amount of $46,000 of 6 

r cent bonds of the Birmingham Divis- 

m maturing 1917 was drawn down to 
pon ged this amount, so as not to impov- 
€rish the ew BO treasury. 

These transactions balance themselves. 

In addition to these exchange transactions 
the following bonds have been retired 
during the year: 

Pratt Coal & [ron C $16,000 
29,500 
3,000 

35,000 


83,500 00 
$9,096,497 84 





But, as during the year, we have also in- 
creased the securities in the sinking funds 
available for the purchase of bonds 18,078 57 

$9,078,419 27 


$101,578 57 


It leaves the net amount as per form F..... 
Being a decrease during the year in the net 
RE a a a 
These figures do not include the $1,100,000 
oi 6 per cent bonds issued by the Alabama 
Steel & Ship Building Co. on which this Co. 
has guaran principal and interest. 


PROFIT AND LOSS. 
The profit upon mining and manufacturing 
transactions for the year 1899, as shown 
by form B, was...... be oy ARs CR 
The profit upon bonds purchased at a dis- 
count for sinking fund purposes........... 


$1,864,179 42 


1,526 25 
97,051 58 
Making a total to be accounted for of....... $1,962,757 25 
Out of this amount we have paid during the 

year or provided for interest accrued but 

not yet matured for payment..... tee Sp $553,852 33 
And matured but not ery ee ewpianes 24,000 00 — 577,832 33 
In my report for 1*98 I pointed out, on page 

14, thatin the year 1898 we had saved 

$31,286 05 in interest on floating debt as 

compared with the —— year, 1897, 

when we carried a — stock of pig 

iron, and stated “This saving will be fur- 

ther increased in 1+99.” As a matter of 

fact, our interest payments for the year 

enn Ate ee occccce cocces $577,832 33 
As compared With..........cccccece ceeeeseeee 616,434 05 


In 1898, showing a reduction of.......... "$38,601 72 
We also paid, or provided in pursuance of 
aranties $50,562 40 


26,400 00 


er eee eee rer - 


our gu 
in respect of interest on the bonds of the 
Alabama Steel & Ship Building Co., and.. 
for the guaranteed dividends upon the 
preferred stock of that company. 

Leaving a balance of.................e000---- 
to be carried forward to next year. 
The profits of the Mining and Manufacturing transactions 

for 1899, compared with the previous yeas, are as follows: 

1898. 5 


1899. 
$269,485 47 


1,307,962 52 


Coal and Coke............ beseeocspcnechouse $255,954 43 

Bp ebisrscctascessosbe Piennebvebesoone - 823,19381 1,254,3+714 
i ae booseven eoeee 171,641 23 241,369 24 
inctanyconespcosconsenupbsneeveeens cas) 5,842 1 53,691 57 

Sundries, (Machine Shops, Royalties,ete.) 16,851 82 42,964 41 





$823,383 45 $1,861,907 83 











tions, or vouchers accrued but not yet due for payment, or 
pay-rolls to workmen, or traffic accounts not yet due, or 
reserve funds which are itemized in schedule A. There is 
only, at the time of this report, one single item that can be 
considered floating debt in the nature of borrowed money, 
namely, $350,009, the unpaid portion of the Sheffield pur- 
chase money. From the nature of things, however closely 
we make up our accounts we can never be free from 
accrued vouchers, pay-rolls, traffic accounts and reserve 
funds. 
CAPITAL EXPENDITURE. 

When the Directors closed the capital accounts of the 
Company in 1¢96, it was not contemplated that such action 
should govern the large undertakings of the present year. 
An entire and radical change in the condition of the coal, 
iron and steel trades has necessitated unusual provision on 
our part, which will be treated of more extensively in your 
own report. Obviously it would not be in form with nor- 
mal book-keeping to charge to operating expenses the pur- 
chase of the three blast furnaces at Sheffield, the 74,000 
acres of land and 300 coke ovens at Jasper, and the Gamble 
collieries; or the construction of Nos. 8, 9 and 10 collieries at 
the Pratt group, or No. 7 at Blocton ; or the construction of 
the 400 new coke ovens at Pratt; or the removal from 
Cowan to Ensley of No. 5 furnace; or the rebuilding of No. 
2 Alice and No 2 Oxmoor. These expenditures, together 
with those already incurred and yet to be incurred in con- 
nection with our entrance on the steel trade, have placed 
the Company in an entirely different position both as to 
assets and revenue, and, as in former years, it has been 
necessary to change our capital accounts when we have 
taken in some other company by amalgamation, so we have 
reopened the accounts this year to admit of those changes 
being shown—whether by purcbase or construction—which 
will correctly show the position of the Company as to the 
nature of its investments and the correct amount of its 
earnings. : 

A comparison of form A for 1899 with last year will show 
the following changes in the capital accounts : 

Increase. 

-$249,278 52 
584,110 42 
85,588 73 


Collieries, Coke Ovens and equipment. 
Blast Furnaces and + quipment 
Ore Mines, Rock Quarries, etc.......... 





$918,977 67 


On account, however, of the sale of the Birm- 
ingham Southern RR. previously owned 
by us the item of Railroads and Rolling 


Stock has decreased in the year............ 973,919 91 


Thus showing a net reduction in the amount 
of capital accounts under the head of Per- 
manent [Investments of..... sshoncenesotsente 

But an increase in the debit against Land 
Account of 


$54,942 24 
198,903 96 


$143,961 72 


Or a total increase for the year on Land and 
Improvements combined, of........... peuse 
TREASURY BONDS. 
The treasury bonds shown amongst the aasets of the Com- 
pany are those of the Cahaba Division available for orn 
fund purposes. Stocks and Bonds of other companies, whic 
show an increase in the year of $141,606 60, have been affected 
during the year chiefly by the purchase of a controlling 
interest in the first mortgage bonds of the Lady Ensley Coal, 
Iron & Railway Co. 
SUSPENSE ACCOUNTS. ; 
As previously explained, this item includes such special 
provision for improvements as it has not seemed fair to 
charge to operating account at the time of incurring the 
expense, such as stripping ore mines, or the provision of 
special machinery for certain p ses which debits at the 
time of creating them have been apportioned to the required 
services at fixed tonnage charges. I recommend, in view of 


the large credit to Protit and Loss Account, that these sus- 
pense accounts be written off. 











Marcy 24, 1900.] HE 





















RANK OF SECURITIES. 


By the payment of the Eureka Company’s bonds the 
De Bardeleben issue has become a first mortgage upon the 
Oxmoor furnaces and Ishkooda ore mines, and by the re 
tirement of all the Alice Furnace Company bonds except 
those owned by the Pratt Coal & Iron Company sinking 
fund, Pratt 7s have become the first lien upon the Alice 
furnace and the ore lands acquired with that property. 


IMPROVEMENT IN POSITION OF COMPANY’S BONDHOLDERS. 


This Compavy has not issued asingle bond on its own 
account since January 1, 1887. It has assumed _ since that 
time, in 1892, the payment of the bonds of the De Bardele- 
ben Coal & Iron eget and of the Cahaba Coal Mining 
Company and in 1898 those of the Alabama Steel & Ship 
Building Company, each of which issues was based upon 
separate properties. In the absence of the payment of 
dividends to this Company’s stockholders its surplus reve- 
nues have been steadily employed in making improvements 
upon its property and reducing the amount of its bonded 
debt. As a matter of interest I draw attention to my re 
port of January 31, 1895, showing that from January 1, 
1887, to that date the bondholders’ position and security 
had been improved as follows: 

Reduction in 


Year. Improvements. Bonded Debt. 
i to sadenaeepebibanenecesiawasgunane $3,055,801 00 $901,200 00 
228,931 43 185,000 00 

105,363 62 18,600 00 

54,400 00 Inc. 171,000 00 

19,907 43 167,000 00 

218,977 67 83,500 CO 





$3,631,381 15 





$1,184,300 00 





Thus showing an improvement to the holders of the 
Birmingham and Tennessee divisions, DeBardeleben, Cahaba 
and Pratt series of $4,815,681°15, in reduced liens upon the 
property covered by those mortgages and increased values 

laced upon the property since the mortgages were executed. 

his, however, is wholly apart from the additional security 
given to them by the Companv’s acquisition and holdings 
of other property represented by its ownership of other 
stocks and bonds, including those of the Sheffield Coal, 
Iron & Steel Company, Smith Mining Company, Robinson 
Mining Company, Lady Ensley Coal, Iron & Railway 
Company, and the Alabama Steel & Ship Building Com- 
pany, which, being personal property, are not subject 
directly to the lien of these mortgages, but afford a corres- 
ponding amount of stability to this Company, which is 
responsible for them all. 


ALABAMA S8TEEI. & SHIP BUILDING CO. 


For legal reasons the Alabama Steel & Ship Building Com- 
pany was formed as a separate corporation, the stockholders 
of this Company subscribing for its bonds and preferred 
stock individually, and this Company subscribing for all of 
its common stock, the amount of which is only $59,000 09. 
The interest of this Company in that property does not 
therefore adequately appear on Form A, being only repre- 
sented by the 1tem $59,000 00 under the caption of ‘‘ Stocks 
and Bonds of Other Companies.” I therefore append another 
schedule, A-2, showing this Company’s balance sheet of 
assets and liabilities as it would appear if the assets and lia- 
bilities of the Steel Works were incorporated with our own 


figures. 
J. BOWRON, Treasurer. 














FORM ‘6A%—GENERAL BALANCE SHEET DECEMBER 30, 1899. 
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ASSETS— | LIABILITIES— 
LARD AQOOURT. ....0<.ccsccceee iisencsete $20,902,158 51 | Carsrar f Groce te sities 
200,¢ ares 0 mmon Stock a 
PERMANENT INVESTMENTS— Y 
Coliferies, Coke Ovens and Plant........82,798,200 99 BE ey  aeaanananeded 
ast Furnaces an aut...... ee 
Railroads and Equipment.............. 447,080 09 GLOO POF GRAND: ..-ne-corererece +--- 1,000,000 60-GE1,000,000 69 
Foundry, Machine Shops, Saw Mill and BONDED DEBT (as per Form E in 
pO Rea nd dem -- 121,00000 pamphlet)— 
Dwellings, Storehouses, Depots, Offices, Bonds in Circulation.... ............- 11,066,500 00 
Stables, etc 598,125 18 LEss— 
Ore Mines, Rock Quarries and Plant 302,688 73 Other Bonds, Cash and Securities 
Prisons and Equipment..... pease 23,000 00 held by Sinking Fund Trustees for 
Live Stock ie. 51,453 02 Redemption of above Bonds....... 1,988,080 73— 9,078,419 27 
Miscellaneous Office Furniture, Tele- 6 
Phones, CtC.....-.2.-02-eeee00 mntienaicl 7,600 00— 9,185,981 56 | BILLS PaYABLE......... senaeeeeesneees 1,137,707 26 
AND BonpDs OF OT ACCRUED INTEREST T. C. I., not yet 
ee ee iarnecaeeesamenames 262,863 88 | “Cue for Payment.....--....---..--. 218,480 84 
Spey nae ugha ial 59,000 00 MATURED Coupons T.C.I, not pre- 
yess Peerees wagheck wd ry gp a ... 2,006,781 90 Es ccssevcicsstadioccdan peennabdele - 24,000 00— 237,480 84 
mitted on Account by Agents. 797,969 95— 1,208,811 95 ACCRUED INTEREST Alabama Steel & 
INVENTORY ACCOUNTS— Ship B.Co., for which T.O. I. is liable. 33,000 00 
Ral enccbirnedacssdoeaons % 431,282 95 
Convertible..........0.-casceoe eae 76,409 18 ACCRUED DIVIDENDS Alabama Steel & 
Consumable. .....-..-cc-eeeeuccee 363,883 64— 871,575 77 Ship B.Co., for which T. C. I. is liable. 13,200 00 46,200 00 
CasH ITEMS— SUNDRY OREDITOERS ON OPEN ACCT.— 
Bills Receivable........ .....ssss0--00 --- 607,212 03 Miscellaneous.............-- seeeeeeeee 893,766 11 
Cash in Branch Offices......... aisha cae 3,533 98 Due EmployeS.........-..-200--0+-20- 209,982 21— 903,748 32 
. Cash in . _ sa eaTaeee eeccecccescs 360,840 96— 971,586 97 are eae Sect eee 30 
USPENSE AQCOUNTS........... adaipteninae DO HEnGwWals I6F LUOUNCS........- 
nema Te te eencees 53,699 09 
Pig Iron Commission................- 33.443 78 
Bad Debts........ Jdoddoiadssccnesconse 30,654 91 
TRBUPRMNOO i cecesc ccc cencsetscccccquasess 10,000 00— 128,766 17 
OUTSTANDING ORDERS FOR MERCHAN- 
BNE vcsbcwiinesapiaonctn dishndonevaenes fi. 25,091 39 
PROFIT AND Loss (as per Form B)..... 1,307,962 52 
$33,865,375 77 $33,865,375 77 
Sass ee ete 
FORM ‘‘A—2,9—GENERAL BALANCE SHEET NO. 2. 
ASSETS — LIABILITIES— 
LanD ACCOUNT....... dinitanssapinepan . $20,902,158 51 | CAPITAL STOCK, Common............ $20,000,000 00 
PERMANENT INVESTMENTS (a8 per referred ......... Se ccnccone es--s2- 1,000,000 00 
Form AE oe 0 ar pecadllnar ails aa $9,185,981 56 Alabama Steel & Ship Bldg. Co.... 440,00 00— $21,440,000 00 
Steel Plant and Equipment....... -- 1,637,802 39— 10,823,783 95 | BONDED DEBT (per Form E pamp't.) 9,078,419 27 
STOCKS AND BONDS OF OTHER Co’s.. 212,863 88 | Bonps Alabama Steel & Ship Bldg. 
TREASURY BONDS...... ba tae kit ae 59,000 00 Co., Guaranteed by T. C. [...... - 1,100,00000— 10,178,419 27 
SUNDRY DEBToRs on Open Account.. 1,908,979 51 BILLS PAYABLE. .ccc.ecseeeeseee sees ee 1,137,707 26 
Less—Remitted on Acc’t by Agents 797,96995— 1,111,009 56 | AccRUED INTEREST T. ©. I., not yet 
INVENTORY ACCOUNTS (as per Form A) 871,575 77 pence ne a aa peta pea a 
OasH ITEMS. ............ 971,586 97 MATURED Coupons not Presented. . 24,000 00 
8 Y ACCRUED INTEREST Alabama Steel 
USPENBE ACCOUNTS. .......-.000---00+ 403,397 13 |" & Ship-Bldg. Oo., for which T.C. 
Fy AS TIO aicnundcdsidcasancncecans 33,000 00 
ACCRUED DIVIDEND Alabama Steel 
& one. Bldg. Co., for which T. C. 
Re Oe a rns < <epeduvacespenpanane 13,200 00— 283,680 84 
SUNDRY CREDITORS ON OPEN ACC’Ts— 
BEIBOGLIGNOOER,. ..ccccccacccccedicccece 643,766 11 
Due Employes......cscess..--s+-05- 209,982 21— 853,748 32 
R&SERVE FUNDS..... idiinatsscntons 128,766 17 
OUTSTANDING ORDERS FOR MERCH- 
NDISB.......000 pudhidumeedédeeanace 25,091 39 
PROFIT AND Loss (as per Form B).. 1,307,962 52 
$35,355,375 77 $35,355,375 77 














PRP Se ae a ee 


By ar NE a 


SERENE DEAR BT 
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FORM ‘‘m.—PROFIT AND LOSS ACCOUNT DECEMBER 30, 1899. 

INTEREST ACCRUED Paid on the Busi- BALANCE BROUGHT FoRW4RD from Last 

ness of the Year 1899. ................. ---@340,351 49 YO@@r. .....----ceeeee ereccsecsencoe snes conene $97,051 58. 
INTEREST ACCRUED but not yet Due for BonpD PREMIUM ACCOUNT (Profit on Bonds 

PL ita dbmaiw beds uiedscbialenness 218,480 84— $553,832 33 P De ies ecaht, oi thnesbiwkebeninnan 1,526 25, 
MATURED CouPons not yet Presented..... 24,000 00 — UPON eae oa ae eS 
INTEREST Alabama ING OPERATIONS, for the 

Bteel & _ae 4 = suiieeaieee 17,562 40 per Form © in pamphlet)............ rer 1,864,179 49: 
ACCRUED INTEREST Due Jan lst, for 

Account of Alabama Steel & 8 B.Co. 33,000 00 50,562 40 
DIVIDEND Paip for Account of Alabama 

ED ME: SID ocics coc ueccunsensconens 13,200 00 
ACCRUED DIVIDEND Due January lst for 

Account of Alabama Steel & ship B.Co. 13,200 00— 26,400 00 
SEC peleiiidiikprscadhnnchihhacpienda pene 1,807,962 52 $1,062,757 a5 

$1,962,757 25 | BALANCE CARRIED FORWARD to next year. $1,307,962 52 











—— een 











PORM “ D.”»—COMPARISON OF FLOATING DEBT AND AVAIL- 
ABLE A&SSETS DEC. 31, 1898, WITH DEO. 30, 1899. 


Dee. 31, 1898. Dee. 30,1899. Inc or Dec. 














Liabilities 
Matured coupons not presented. _........ $24.000 I. $24,000 
Bills PD rikniiiindtyencheosme’ $958,051 1,137,707 I. 179,656 
Acerned interest................. 203,062 213,481 I. 10,419 
Accrued Alabama Steel & Ship 

DT CM teEbitctescsdiashs  cessesas 33,000 I. 33,000 
Dividend Alabama Steel & Ship 

2 sci aRaetiigheati ill a 13,200 I. 13,200 
Sundry Creditors on Open Ac- 

ti til cnenbtnehbdicinebnnee 874,841 903,749 I. 28,907 
Reserve Funds................... 66,418 128.766 I. 62,349 
Orders for Merchandise......... 7,320 25,091 I. 17,770 

$2,109,692 $2,478,994 I. $369,301 

ND etc cnniesdscsas  “ucs |. Saabukede I. 369,301 

Quick Assets— 

Stocks and Bonds of Other Com- 

a entbbclinwsacoucines $121,257 $2€2,864 I, $141,607 | 
Dameware Dene, ....0...cccesssces 329,000 59,000 D. £70,000 
Sundry Debtors on Open Ac- 

(wR treat 891,907 1,208,812 I, 316,905 
Salabie Part of inventory....... 323,074 431,283 I, 4° ,209 
Cash and Bills Receivabie....... 181,984 971,557 I. 789,€03 

$1,9.7,222 $2,933,546 I. $1,296,323 

Deeks sdckckics. -<casvcces: .. . xeubsl I. 1,026,323 
Liabilities exceed Quick Assets, 

| ee pia nase $202,470 siete: «cme eisai 
Quick Assets exceed Liabilities. ........ $454,552 1. $657,022 


Slow Assets— 
Convertible Part of Inventory... 54,846 76,409 I. 21,563 
Net Increase 3 


Weeesecccrescccce cee cces j= cosccace - 21,56 





Ultimate Assets— 
Consumable Part of Inven- 
ib tibbisietbiiewinncensks $226,082  $363,°84 I_ $137,802 | 
Suspense Accounts.............. 254,413 403,397 I. 118,984 





$480,495 $767,281 I. $286,786 








Surplus of all Free Assets over 


ee $332,871 $1,298,242 I. $965,371 | 








FORM ‘ F°%=RECONCILIATION OF BALANCE SHEETS, DEC. 
EMBER 31, 1898, WITH DECEMBER 30, 1899. 
DECREASED ASSETS, INCREASED LIABILITIES AND CASH RECEIVED, 
Y£EAR’s GROSS PROFITS, 1899 $1,864,179 42 





| PERMANENT [NVESTMENTS— 
RR’s& Equipment, dec .. $973,919 91 
Collieries, Coke Ovens and 
DPORE ARO. ; ..cnvopncnasone $249,278 52 
Biast Furnaces and Plant, 
RSP ER 584,110 42 
Ore Mines, Rock Quarries, 
SN OPO. ince ccodnbcanabae> 85,588 73— 918,977 67— 54,942 24 
FLOATING DEBT (per Form 
CY aa Fee 369,801 46 
BOND PREMIUM ACCOUNT... 1,526 25 
$2,289,949 37 
| INCREASED ASSETS, DECREASED LIABILITIES AND CASH EXPENDED, 
| LAND ACCOUNT, inc........ $198,903 96 
FLOATING ASSETS— 
Stocks and Bondsofother 
Companies, ino, .......$141,606 60 
Sundry Debtors on Open 
Account, inc............ 316,904 64 
Inventory Accounts, inc, 207,574 31 
Cash & Bills Receivable, 
BED novecethabansathawecse ‘89,602 79 
a Accounts, inc.. 148,983 77—$1,604,672 11 
Ess— 
| Treasury Bonds, dec..... 270,000 00— 1,334,672 11 
| MATURED COUPONS not 
presented ..i5....25--... 24,000 00 
| BONDED DEBT (per Form 
| E. in pamphlet), dec... 101,578 57 
| LNTEREST CHARGED PROFIT 
} kk : 553,832 33 
= | INTEREST CHARGED PROFIT 
| AND Loss, for Account 
| of Alabama Steel & 
a tt, SE ee Te 50,562 40 
| DIVIDEND CH: RGED PROFIT 
| AND Loss, for Account 
of Alabama Steel & 
| Ship B. O0.ceves..ov00- 26,400 00 
$2,289,949 37 














JOHN J. FLETCHER, Jr, Secretary. 





Trenton Potteries.—P:cferred Stock Dividend.—A 4ivi- 
dend of 2 per cent has been declared on the preferred stock, 
pozebie April 10, to stockholders of record March 31. The 

t dividend was paid June 11, 1894.—V. 66. p. 286. 


Tri-State Gas Co.—Dividend— Payment of Bonds—Direc- 
tors.—At a meeting in Pittsburg on March 8 the directors 
declared a quarterly dividend of 2 per cent on the capital 
stock, payable April 20, and authorized the purchase of one- 
tenth (€40.000) of the bonded indebtedness for the sinking 
fund. Offerings will be received at the Fidelity Title & 
Trust Co., Pittsburg, till noon, March 26. 

H. McSweeney of Oil City is President; F. M. Lowry, of 
Pittsburg, Vice-President; G.T. Braten, of Sewickley, Treas- 
urer, and Samuel McCrum, of Pitteburg, Secretary. The 
company, it is stated, was organized atout two years ago and 
has a 10 inch line ranning from West Va. to Pittsburg, furn- 
— gas to a number of Pennsylvania, West Va. and Ohio 


Union Typewriter Co.—Ezxtra Dividend.—The directors 
on Wednesday declared a semi-annual dividend of 314 per 
cent on the first preferred stock, and a dividend of 4 per cent 
and an extra dividend of 4 per cent on the second preferred 
stock, all payable April 2 to stock of record March 22. The 
extra dividend on the second preferred reduces the amount 
overdue on thatetock,we understand, to 12 p. c.—V. 69, p, 82, 


United Gas Improvement Co.—Inerease of Stock.—The 
shareholders on Monday ratified the propoged increase of the 
capital stock from $15,000,000 to $22,5(0,000, The net profits 
for 1899, from established business and from various trans- 
actions were stated by President Dolan as amounting to 
$4,750,000. “* This large return,” he says, ‘“‘ must not be ac- 
cepted as a fair measure of what may be expected in subse- 

uent years. Of the moneys thus obtained, a very large por- 

on has been re-invested.” Stockholders of record March 24 
will bave the — till April 16 to subscribe for the new iesue 
at par [$50 per share] in amounts equal to 50 per cent of their 
no] pwn holdings, payment to be made in five instalments 
of 20 per cent, on May 1, June 1, July 1, Aug. 1 and Oct. 16. 


As to the reason for raising $7,£00 000 President Dolan said: 
The last increase of the capital stock, $3,500,000 on May 2, 1898, en 
| abled us to effect purchases and consolidations, resulting in giving to 

our company the control of the electric and gas lighting business in 

Pascale, Essex and Hudson counties, New Jersey, including Paterson, 
| Passaic, Hoboken, Jersey City, Bayonne, Newark, Elizabeth, Morris- 
| town, andsmaller municipalities a territory which will in the course of 
| years become of great value. Negotiations have been proceeding for 
| some time having for their object the control of other territory of at 
| least «qual value, and have ———- that point where it is neces- 
| sary that your company should have at ite disposal sufficient sums in 
| oe to enable it to proceed rapidly to the accomplishment of the 
| plans. It would not be judicious, until our plans are completed, to 
iscuss the location of the operations in hand, but it is the {odcmens 
of the management that they will add very greatly to the value of the 
company’s assets.—V. 70, p. 538. 

United States Flour Milling Co.—Receivers.—See Hecker~ 
Jones-Jewell Milling Co, above. 

Time Extended.—The time for depositing stocks and bonds 
under the reorganization plan has been extended to April 20. 
—V. 70, p. 438, 284, 

United States Oil Co.—Dividend Reduced.—A quarterly 
dividend of 50 cents per share is payable April 2 to 
|stock of record March 17. This is a reduction of 25 cents 

from the regular rate, and the usual 50 cents extra is also 


| omitted.—V. 70, p. 827, 284, 

—Attention is called to the offering by Jacob Rubino of 
'8,000 shares of Chicago Milwaukee & St. Paul preferred 
stock and 2,000 shares of Twin City Rapid Transit 7 per 
‘cent preferred stock, The Twin City Company owns the 
street railway system in the cities of St. Paul and Minn- 
$1205, 8 and earned gross in 1899 $2,522,794, The net was 





a 














$1,365,822 and the surplus over interest charges, taxes and 
the seven per cent on the preferred stock was one eae 
Both the above stocks are tax exempt and show a good yiel 

| On the investment. 

| —Frederic B. Cochran & Co, members of the New bine 
| Stock Exchange, 20 Broad Street, in addition to their one 
| Stock Exchange business, are making an especial feature 0 
(dealings in U. 8. Government bonds. 


[Vou. LXx, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Nieut, March 28, 1900, 

Reports as to the condition of trade the past week have 
been somewhat conflicting. In some lines a good seasonable 
run of orders has continued to be experienced and at full 





COTTON. 


FRiIpay Nicgut, March 23, 1900. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this — the total receipts have reached 104,023 bales, 
against 112,432 bales last week and 153,155 bales the previous 
week, making the total receipts since the ist of Sept., 1899, 
5,875,636 bales, against 7,550,561 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 1,674,925 bales. 


























valves, while in others demand has been disappointing. The | Receipts ai—| Sat. | Mon. | Tues. | Wed. | Phurs.| Fri. | Tovat. 
advices from the cotton-goods trade indicate that the high | 3aiveston...... 2,195} 1,926] 2,139] 726] 1,509] 2,106) 10,601 
prices ruling have had a tendency to hold new business in| Sab. Pass, &6.) ....06| seccce| cencee| ceceee| -oenee 125 125 
check. Wool has continued slow of sale and easy, and prices New Orleans...| 4,791 4,024 5,961; 7,524) 3,896) 3,282 29,478 
for cotton and breadstuffs have shown # tendency to sag. poe ieee 7) 520) 3,487 3 a aon 
Oa the other hand, however, sugar has been more active and savetinh. prvi 3,092| 2,589 4,511 2,800 1,696 L711 16,399 
higher, and reports from the boot and shoe and ,leather trades | Brunsw’k,d&0.| ......| ..--2-| ceceee| ceccee| -coeee 13,849] 13,849 
have noted an expanding demand, with prices for some | Vharieston..... 218) 1,213 30; 284) 1,700} 368) 3,808 
; i PR EN -cosans |. nense | . canaps), \cacuah) canada -deudeileceskbvan 
grades of leather quoted slightly higher. Jobbers, as a rule, 
have expressed disappointment over the spring trade thus geen aa ee ee ee 
far experienced, the fickle weather conditions being against n pom spy "7511 1,390 "330 “pee "763 “a12 5.490 
a healthy demand. Labor troubles have again been reported eertinech on ° o7 er 
from the interior. Brey t Recap) SPS OSeR) oeeseah: ene § veraeee 
Lard on the spot has been in more active demand,jas | New York..... 1,090; 869} 941) + =—837; 400) 331) 4,468 
exporters have been better buyers and prices have advanced, | S0ston.........| 674) 866) 1,231) 713) 456) 469) 4,409 
closing firm at 6'55c. for prime Western and 6°10. for prime | Baltimore... ..| 00.) seere-| seeeee| eneees|  snnene 2,698| 2,698 
City. Refined lard has had afair sale and prices have | Philadel’a,&e..) 124 95) 118 33) 256; 100) 726 
advanced, closing at 6°75c. for refined for the Continent. | got, this week| 13,037| 13,694| 18,358) 14,427] 10,863| 33,644| 104,023 























































Speculation in lard for future delivery at the Western 
market has been fairly active and prices have advanced, on 
improved cash trade, light receipts of swine and area Bw 

e close 


The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 























_ee account being strengthing factors, it 1899-1900. | 1898-1899. Block. 
* DAILY OLOSING PRICES OF LARD FUTURES. March 23. oo ee This pee -_ 1900. 1899. 
Sat. Mon. Tues. Wed. Thurs. Fri weer. ’ «| week. , ’ 
NBs cainscnstonsoeces 640 640 635 637 GAT 65 Galveston... | 10,601/1,616,360| 21,887/2,166,620| 89,823! 104,025 
Pork has had a ee “eeterg p neag ty eet to! gab. P.. &o 105) 65,976 2,987 "73,712 g : 
212 00@12 25 for mess, $1 @ 5 for family an 12 25@ sedboheste f : i oh eR erp 
i3 75 for short clear. Cut meats have been in more active snap oo ane pe yn soem ean we 
demand and higher, closing at 6c. for pickled shoulders, Cuneta bb. y ; . pips ’ 
: : sacola,&¢.| 5,762} 133,390) 9,172) 179,265) —..... ae 
1014@10%c. for pickled hams and 64¢@7c. for pickled bellies, 3 an...| 16,800] 998,641| 9.26211.009.238| 108.895| 80.1 
14@10 lbs. average. Beef has had only a limited sale, but paca cl saamee ssameeel satel aan: ne 192 
prices have held steady, closing at $10@10 50 for mess, $11@ | BFwick.«e. 13, , e143) 266,355 2123) 3,234 
11 50 for Pocket, $11 50@18 00 for family and $18@18 50 for | hatleston..| 3,808; 244,833, 2,409) 352,164) 28,227) 16,672 
extra India meses in tierces. Tallow has been quiet and| P-Royaldo.) -..... 1,214 2) 23,295)... a 
slightly easier, closing at 544@53¢0. Lard stearine has held | Wilmington. 2.157) 258.025, 566, 289,578 4,240) 11,788 
steady at 7c. Oleo stearine has advanced to 6%{c. Cotton- | Wash’n, &o.| ...... 799 14, 1,343 s+ see 
seed oil has further declined, closing at 36@361¢c. for prime | Norfolk ..... 5,490} 356,251) 5,683) 587,256) 37,665) 49,457 
' yellow. Butter has been in fairly active demand and firm at | N’portN.,&o 97| 26,341; 1,648) 24,887 2,147) 1,344 
20@25c. for creamery. Cheese has had a moderate sale at | New York...) 4,468) 50,139) 2,264) 87,500) 140,631) 136,386 
full values, closing at 11@13%¢c., for State factory, full cream. | Boston...... 4,409} 77,870) 4,699) 274,327/ 38,090} 37,000 
Fresh eggs have weakened slightly, closing at 1544c. for | Baltimore..| 2,698) 78,225) 1,478) 37,077 6,430} 23,401 
choice Nihari cides tiated tadin deals Philadel, &o. 726] 41,105 619} 42,313} 11,293 9,908 
Brazil grades of coffee havé m dull, both jobbers and ce aces | eee aaa 
roasters complaining of slow trade, but as there has been no Totals... 104,033/5,875,636/108,622)7,550,561| 846,910) 835.831 














In order that comparison may be made with other years, 


pressure to sell, owing to small receipts, prices have held to 
we give below the totals at leading ports for six seasons. 


a steady basis, closing at 8lgc. for Rio No.7. West India 
growths have been quiet. Buyers have continued to hold 





























back, but prices have been fairly well maintained at 101%@ | S¢etPts ai | 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 
ilc. for good Cucuta. Speculation in the market for con- | Galves’n,&o.| 10,726] 24,874) 17,083) 11,199] 11,568] 16,165 
tracts has been dull, as both buyers and sellers have been in- | New Orleane| 29,478} 42,356] 34,452] 17,350| 25,040) 45,244 
different, dull trade being offset by small receipts at Rio! myopiie..... 3,956} 1,933} 5,758) 3,588) 1,532) 5,054 
and Santos. The close was lower in sympathy with weaker | gayannah | 16,399| 9,262| 13,073} 5,911) 8,380] 13,658 
European advices. Final asking prices were : Chas’ton,&c| 3,808} 2,411) 4,620) 9,294) 7,755} 2,274 
6°756. | Nov........ .... 6°850, | Wilm’ton, dc} 2,157 580} 2,275 611} 1,148} 1,932 
vest, 8850, [Jamcccseceesses 7-080, | Norfolk... | 8,400) 6,683] 8.994 9.040, 6,590) 9,472 

Raw su have been in good demand and higher, closing | %: New® &¢. _ * v ‘ 

firm at 4 7 16e. for centrifu 4 96-deg. test, and 3 15-16c, for al othem... | ae eer eee ha on i nr 
omg ew on: test. fined sugar has had a fairly | rot. this wk.| 104,023) 108,622] 101,706} 61,032} 76,237| 115,470 
lnted, gy” Be yeh cee Re valby rhag reetigt nor nade ed STANU" | since Sept. 115875,686|7550,561)7916,898 6256,87 */4762,71217297,018 

















‘ Kentucky tobacco has been in limited demand and ‘steady. 
Seed leaf tobacco has continued quiet, but prices have held 
steady. Sales for the week were 1,200 cases, as follows: 550 
cases 1898 crop, Wisconsin Havana, 11@13c.: 100 cases 1897 
crop, Wisconsin Havaua, 10c.; 150 cases 1898 crop, Pennsyl- 


the exports for the week ending this evening reach a total 
of 167,100 bales, of which 60,835 were to Great Britain,25,528 
to France and 80,737 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 












































vania seed leaf, 11@111¢c.; 275 cases 1598 crop, Zimmers, 12 moe OC cae eee mass 
@14c,; 75 cages 1899 oan New England seed, forced wet,) Se aye a parm —_ 
20@50c., and 50 cases 1898 crop, New England Havana seed, c Brit'n.|7P2"* one. | Week. |Britain.(2"™*| none. | Zeta 
30@30c. : also 650 bales Havana at 50@95c. in bond and 100 : : : - 
bales Sumatra at 70c,@§1 40 in bond party mg 4,848) 9,508) 13,067) 26,908 or pease ie ~ apres 
usiness in the market for Straits tin has been quietfand | 54>. Pass. &..| -..... FB appr aid Bian Bite ¥ : 
prices have further declined, reflecting, weaker Favre, OE Beaks pecan fering betes tenes began Benne cata Bee gee 
vices, closing at 30°'75@31c. Ingot coppar has been in fairly ae “| Genol -.....) 1,088] 6,708 aoe 16,247 cane ery 
full demand and prices have advanced to 16'75@17c. for eviatnl.... 11,681] 4.431] 18.185] 29,100] 168,868| 89,279| 893,818! 096,295 
Lake, Lead has been quiet but fairly steady at 4°70@4°75c. for | pranswick....| 18,209] ......| .. vaca] 15,869} 65,093] ..000. 15,625] 81,393 
domestic. Spelter has had only a limited sale and prices | cnarieston....| .....| ....+ 6,831} 6,881} 67,570] ...... 108,339} 160,929 
quoted at the close were 4:50@4°60c. for domestic, Pig iron | port Royal....| ..s.ee| ccccoe| cesses] cecece] — ceceee| ceneee]  ceeeee! cannes 
been quiet and quotations have been lowered to $19@ | Wilmington...) ......) ....+ 9,900} 9.800} 31,618) ...... 230,079] 261,602 
23 for domestic. HOPPE ...c00.| -seseee]  secsee] ceccce] -eeeece 25,407) ...... 3,736} 20,148 
_ Refined petroleam has been unchanged, closing at 9-90c. | N’port N., &e..| 1,084) ......] ...... 1,084} 16,783} ...... 1,494} 18,277 
in bbis., 7-25c. in bulk and 11°10c. in cases. Naphtha un- | New York..... 820] 2,027| 14,087] 17,884] 100,884) 30,160} 145,152| 975,906 
changed at 10°65c. Crude certificates have been neglected. Boston ........ GAOA] cece] ceccee 5,494) 77,696) ...... 2,616; 80,918 
— balances have been unchanged at $168. Spirits tur-| Paisaasme.| err Ypres rare Hm Naemeet Pires Oo 
Ine as been quiet and easier, closin at 5544 @56c. o* seeee! | seeeee seeel eeeeee, MeO) eeseeel seeeee 
Rosins have been dull but steady at $1 70 tor common. and | Sn tree. #)_O_-:-- BB. A scan Ponte 
good strained. Wool has continued in slow demand and| Total..-.-... 60,85) 25,528 80,737) 167.100! 1,794,535 610, 420'2, 165,208 4,670,168 
easy. Hops have had a moderate eale at steady prices. Total, 1898-09,! 98.741! O.7A Oe AON HA Rre a INO SAR AND AND B80? AOR A 1SROLS 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





4 


FouTorEs.—Ihe est and closing prices of 
Futures at New York are shown in the following table, 
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New York, which are for our special use by Messrs. Y Fons § M SonFonk 
Lambert & Barrows, Brobace i Exchange Building. Be 5 3 2 ng OP el 
ON SHIPBOARD, NOT CLEARED FOR— +t. ; 5 2 w! ; i 
March 23 at Leaving Pegi He gag | 8 
Britain, |Prance.|poretgn| ‘oie, | Tota, | MH ET TEE ii He 3 
New ---| 9 0,283 | 50.6 8,148| 73,645/ 287,455), 2-3 @x3 So © 
Galveston -..| sions | teaes | oooee| 3248 41,390| 47.933|/@! ao $3 ae se 
Bavannah......; 6,00: None.| 15,000} None.| 21,000| 87,335 Te fe Te ie Tse 
sie 4,000} None.| 2,000; 200| 6,200| 22,027 
Mobile .........;| 4,00v/ None.| 6,000| None. 10,000 7,896 7) oo a oo oO 
Worfolk......... 7,000} None.| 15,000) None.| 22,000] 15,665 S$ $s: es Ss 6s bs 
New York...... 300; None.|; 5,200; None. 5.500; 135,131 Ber, 
Other ports....; 5,000] None. 6,000; None.| 11,000 52,238 a3 44 a4 CO co 
Total 1900...| 42,688 | 29,044 |115,609| 8,894 | 191,235 | 655,675 nS SS BS && a ee & 
Total 1899. .| 32,835/ 1, 905] 22, ; 715,47 
Total 1898...| 79,834 | 12°263 |1b2°7oel oxen Dar agt | 7oe'oge 23 eg 22 3 Se ee ee ; 
a ~ an 
Speculation in cotton for future delivery has shrunk to am " == 
comparatively small proportions and the undertone has been| 3; 2 ee oe be ee $2 
unsettled, with prices for the week spewing a slight decline, | & ~ TS an wo eo mo 
The outside interest has appeared to be gradually withdraw- | | ! m IS r%. 2a '? 
ing from the market, and the speculative interest shown b rf | Se ee = ce 2; & 
the Sosth also has been subsiding. Reports from the South | S Se $6 25 88 % : 
and Liverpool have, as a rule, reported a ing off in the Fe 
urgent demand for actual cotton, and this fact has hada oe oe ze 36 oo oe rey ce y 
tendency to make speculative buyers pause in their opera- ce $e Tle vo "Ss Ta "6 ta 
tions, particularly with prices on their present basis. Some pres ie itd be oe ee eo 
reports have been heard to the effect that the demand for ee So ¢d On Oe 0 Ch oR & 
cotton goods is ebbing, and this, too, has had its influence | 2© 22. 9S 2 Set, SES ee : 
— > further oege4 in a Po ot ia a 23 I wm p> OO OO OO oD ly 
ceive Tom tie Sout ave continued to report firm| $2 > 22 S> BS SS Be 82 wa 
markets and the interior receipts have been Fight, but |“ TS nm) my “eo Ts nm) 19 3 
the arrivals at the ports have been fairly large. Pre-| oo II DM © oo © 8 H 
dictions have been made that for the month of April the | $¢ ee ss Ie ae go ge Ga |S 
crop movement a a sharp falling off. — pani a ae = veer ea 2 
was repo as interfering with preparations for the new | 2~ ee: > == = <<. 22 
crop, and advices from many points are to the effect| $3 om oo Se SS &S 88 
that farm work is quite backward. A feature of| ® 19 ie is 19 18 18 
the trading has been the weer dod this crop and the buying | 2@ se diy eo © ;2 Se Se 1s 
of the next crop on the belief that the differences in values $s os BE Ss » SS 6S 
between the two will narrow. To-day there was an easier - ne ie Seamer 
market. Weaker advices from Liverpool than expected and | | - 1s is TS le le le 
unfavorable trade reports from Manchester prompted limited i: i$ Sis ; & i343 ii 
selling by longs to liquidate their accounts and prices for this £ 
crop gradually sagged. The close was steady at a net decline | | ® 13 io «2 iz 2 
in prices for the day of 9@13 points for this crop and 1@3 s = cS - a ee 





























points for the next crop. Cotton on the spot has been quiet 
and unchanged, closing at 9%c. for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Fair.. 6.1 Strict Good Mid. Tinged.o. 3, 
editor Fiz, ae monennan 4 Good Middling Tinget... — 
Strict Middling...... %:,0n os sacasascce 4g off 
Good Mi: 8 516 On | Strict Mid Stained.... 34 off 
| ee Low Middling.. 31¢ off | Lo Middiing ringed cen 5, off 


iw 
Ww -- 16 Off | Middling Stained........... 116 0! 
Strict Good seinowce 
Good 


icectban o----111¢ off | Low Middling Stained..... 1% off 
On this basis the official prices for a few of the grades for 
the past week—March 17 to March 23—would be as follows, 


UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 


Good Ordimary.................| 818,¢| 81 813,¢| 813,¢) 813,¢| 813. 
Low Middling....---..--..2.2.| 942°] 97,38] gtt° oe Bre" Bre 


sipstetvcccninemeceant OS 1 ON 1 Se 1s 

Good wtidiing m7 o-n" 10316 |103;¢ |103,¢ |1 
Middling Fair... 10% |108%° |10%° |10%° [10m 105 
GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 


Low middlings-----------"---| Suls,| Sits] Suis] Sue | Ste | ote 


accesceesesceenesceeens| 1019 (1038 |10% |10%¢ |10% (10% 
Goon abiding scencereee/ LOT g |1071¢ |10716 [10716 [10716 10716 
Middling Fair................-.|10% |10% |10% |107% 

STAINED. Sat. | Mon Tues! Wed! Th. | Fri. 






























































Low eweccesessccccrees| 8 8 8 8 8 8 
Se ics Gas | Eu | Ble] #2] Bh | Ee 
Good Middling Tinged..--""--:] 9% | 0% | 9% | 9% | 9% | 9% 





The quotations for middling upland at New York on 
Mch, 23 for each of the past 82 years have been as follows. 





































































































1900....0. 1892....6. 613;¢/1884....0.11%¢ | 1876....0 
1890..." 88% at 5 | TSSeoiaie | 1676----6. 1655" 
crtoes 6lig | 1890 gy | 1882......12316 | 187. og 
ceecee 738 | 1889 %e | 1881 1356| 187 19% 
ireeee 9% tee | 1890..----13%4 | 187 228% 
1895....0. 6516 | 1887......10%1¢ | 1879......10%° | 1871... 15% 
1894...... 796 | 1886...... 98:6 | 1878......10% |1870..-~” 
1898...... 9° | 1885......115;6 | 1877....~. 1g | 1869......28%5 
MARKET AND SALES, 
SALES OF SPoT & OONTRAOT 
Srot Marker | FUTURES 
OLoszp. | Ez- | Oon- | Oon- 
' | port. | sump.| tract, | Totat. 
Monds: -uiet--- Seoahiead | 2,800] °---| 4,800] 7,400 
So, noose 600; ::::| 1100] 1/700 
ednesday Quiet & steady ----| 68] 2°100| 2’168 
Priday...... sompncnapiets Me Get oo ee 
Total.....!....--- 4400) _ 68] 7,800/12,268 


COTTON to-night, as made up 
ph, is as follows. Continental stocks, as w 
at Britain and the afloat, are this week’s re- 


e total the com 


THE VISIBLE SUPPLY OF 
cable and tele 
as those for 
turns, and consequently all Euro 
to Thursday evening. But to make 
figures for to-night (Mch. 28), we add the item of 
cy | the United States, including in it the exports of 


1900. 899 
Stock at Liverpool......bales. 657,000 1 
ft | Stock at London........ 


, a Oe he 
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Stock at Barcelona............ 
Stock at G 


ite 
































Total Continental stocks... 649, 


otal Burepean stocks 
India cotton afloat for 


Amer, cotton afloat fo: 
Stock in Unt 
Stock in U. 8. interior 
United States exports 

Total visible supply. ......3,078,116 4,332,420 4,102,534 3,470,301 
Of the above, totals of American and other descriptions are as follows: 

) 1,631,000 1,07 

00 833,000 709 


lt ee te 





--=1,809,300 2,651,200 1,959,400 1,941 
, O 33,000 

277,000 571,000 319, 
txsty e25'ssr 1,018'st) 781 
.. $60,257 456,231 ‘424195 27 
























277,000 571,000 31 
825,321 1,016,517 76 
456,231 "424,195 


Total American............2,588,816 4,037,220 8,827,134 3,060,061 
PF .. a Brasil, ée.— 100 

iVerpoo. ee eFeeeseeeaee 000 
London stock. 


Total East India, &....... 189,300 


295,200 275,400 409,800 
OAD.......02....2,888,816 4,037,220 3,827,134 3,066,061 


coseses 102,584 3,475,361 
amar tio ae Fy a 356d. E B31 gqd, 


into Continental porte the past week have 


te a decrease in the cotton in 

es as compared with the samé 
» & loss of 1,024,418 bales from the corresponding 
date of 1898 and a decline of 397,245 bales from 1897. 


t@~ The imports 
been 138,000 bales. 


ht to-night 
dste 
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INTERIOR Towns the movement—that is the receipts 
ft Ate week and since Se ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 

ding period of 1898—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 29,971 bales, and are to-night 95,974 


bales less than at same period last year. The receipts at all 
towns have been 58,910 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We — below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Mch, 23 and since Sept, 1 in the last two years are as follows. 


1899-1900. 1898-1899. 








March 23 
si Since Since 
Week. Sept. 1. Week. | Sept. 1. 





Bt. LOUIS ..cune 00+ ceesseeee.| 13,559} 746,102) 11,133) 816,799 





Via Oairo...... ... - eens 2139) 207,132) 4,980) 358,353 
Via Padu 178} 10,303 605; 17.676 
Via Rock isiand 35: 12,604 416) 43,107 
Via Louisville... som seeecee| 38,362) 198,253) 3,833) 157,613 
Via Cincinnati..... © coece eoccce 2,347, 123,379) 3,918) 137,557 
Viaother routes, &0.... ...--.- 11,214) 265,457) 7,143) 134,147 


Total gross overiand......... "$4,14911,063,230| 32,028|1,665,252 


oduct s s— 

Over to N. Y., Boston, &c..| 12,301) 247,339) 9,060) 441,217 

Between interior towns......... 76) «71,12 671; 31,079 
d, &c., from South.......-.| 1,560) 79,424) 3,568 61,862 


Total to be deducted..........| 13,937) 397,883) 13,299] 534,158 


Leaving total net overiand*..! 20,212/1,165,347| 18,729|1,131,004 
* Including movement by rail to Canada. 

The my 2g Le that the week’s net overland movement 
this year has n 20,212 bales, against 18,729 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 34,253 bales, 


a 


























1899-1900. 1898-1899. 
In —™ ond Spinners’ _ = 
a ince nee 
fall Week. | gept, 1.| Week. | sept. 1. 
Receipts at _ to Mch, 28...... 104,023/5,875,636)108,622'7,550,561 
Net overiand to Mch. 23........... 18,729)1,131,094 


consumption to Mch. 23) 31 


20,212)1,165,347 
:000) 854,000 


26,000) 764,000 





Total marketed................ 155,235/7,894,983/153,35119.445,655 
Interior stocks in excess.......... *29'971| '117,074| *5,524) 852,112 
Came into sight during week./125,264| ....... 147,827 





Total in sight Mch. 23......... 
North’n spinners tak’gs to Mch.23 


sie 8,012,057 


sent 9,797,767 





17,69011,986,173 





41,335|1,844,477 





* Decrease during week. 


In 1898 the week’s movement into sight was 125,735 bales; 
in 1897 reached 61,771 bales; in 1896 was 89,346 bales, and 
in 1895 was 129,717 bales, The totals since Sept. 1 in the same 


ery were 10,018,851 bales in 1897-98; 7 
? 


772,273 bales in 1896-7; 


,882 bales in 1895-96 and 9,085,078 bales in 1894-95, 


UOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below are et nee of middling cotton at Southern 



































and other principal cotton markets for each day of the week, 
LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending $ : 

March 23. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston. 9 95g 95g 953 953 95, 
New Orleans} 974 9716 9716 933 93g 93g 
Mobile......| 919 91g 91g 9% 91g 93g 

sv: ie 91g 915 9% 91g 9s 919 
Charleston..| 938 91g 9g 91g 91g 91g 
Witningten.) OF | Sit. | Ste | Die | ote | oe 

Oriolg ..... 8 16 16 16 

ston...... 973 97° | 9% 9% 97% 97 
Baltimore. .| 91%; 9046 915i 91bi¢ Glog 91514 
Philadelphia} 101, 01g 10148 ] 01g 10 

soee] O11i¢ 91lig | D111¢ 91lig | Dig 
Memphis....) 9716 9716 16 9716 9716 9716 
8t. Lonis....| 9716 9716 9716 9716 9716 9716 
Houston.....| 9%1¢ 95g 9 95, 9916 9% 
Cini ti..| Dl 91g 91g 953 95g 9 
Louisville. . 9% 9% 9% 9% 9% 953 

The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 

Athens......... 99,4 |Columbus,Miss 9% | Nashville....0 9% 
Atlanta....... - 93;¢ | Eufaula........ 93g | Natches...... - 91g 
Charlotte ..... - Dg @ Rock.... 9, Raleigh ...... - 9% 
Oolumbus,Ga. 9% | Montgomery... 9% |Shreveport.... lig 








WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South this evening indicate that there has 
been rain at most points during the week, and in some dis- 
tricts the precipitation has been heavy. On the whole, 
therefore, the weather has been rather unfavorable for 
farming operations the past week, and asa result prepara- 
tions for the new crop are stated to have made only slow 
progress. A number of our correspondents, moreover, re- 
port that work is quite backward, and in Alabama this is 
said to be due in part to scarcity of labor, the mining dis- 
tricts of the State baving attracted many laborers. 

Galveston, Texas,—There has been heavy rain on two da 
the past week, the rainfall being two inches and seventy-six 
hundredths. The thermometer has ranged from 38 to 70, 
averaging 54, 

Palestine, Texas.—It has rained heavily on two days of the 
week, the rainfall reaching two inches and thirty hundredths, 
Average thermometer 56, highest 80 and lowest 32. 

Corpus Christi, Texas.—There has been rain on four days 
of the week, the rainfall reaching forty-four hundredths of 
an inch. The thermometer has averaged 65, the highest 
being 84 and the lowest 46. 

San Antonio, Texas.—It has rained heavily on two days of 
the week, the precipitation being one inch and seventy-eight 
hundredths, Average thermometer 61, highest 82, lowest 40. 

Abilene, Texas.—We have had showers on two days the 
past week, to the extent of sixty-five hundredths of an inch. 
The thermometer has averaged 53, ranging from 36 to 78. 

New Orleans, Louisiana.—We have had rain on three days 
during the week, the a reachin;j: one inch and 
fifty-one hundredths. The thermometer has averaged 57, 

Shreveport, Louisiana.—It has rained on two days of the 
week, tothe extent of one inch and thirty-eight hundredths, 
Average thermometer 55, highest 81 and lowest 31. 

Columbus, Mississippi.cWe have had rain on two days 
during the week, the rainfall reaching three inches and fifty- 
two hundredths. The thermometer has averaged 60, the 
highest being 84 and the lowest 32. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
sixty-two hundredths. The thermometer has ranged from 


84 to 77, ae 

Meridian, issippi.—It has rained heavily on three days 
of the week. Asa result of the continuation of wet weather 
preparation of the soil has been delayed, and consequently 
planting will be late. 

Helena, Arkansas.—We have had light rain on two days 
during the week, the precipitation reaching thirty-five hun- 
dredths of an inch. More rain has fallen in the vicinity. 
‘The thermometer has averaged 48, the highest being 69 and 
the lowest 27. 

Little Rock, Arkansas.—The weather is too cold for plant- 
ing corn or any crops. There has been rain on two days 
of the week, the precipitation reaching seventeen hundredths 
4 an ow The thermometer has averaged 46, ranging from 
30 to 69. 

Memphis, Tennessee.—The season is backward and very lit- 
tle farm work has been done. There has been rain on two 
days of the past week, the precipitation reaching one inch 
and thirty hundredths, and rain is now falling. The ther- 
mometer has ranged from 24 to 65, averaging 44°6. 

Nashville, Tennessee.—Farming is very backward. The 
week’s rainfall has been fifty hundredths of aninch. Aver- 
age thermometer 40, highest 66 and lowest 16. 

Mobile, Alabama,—Field work has made little progress the 
past week, having been considerably delayed by too much 
wet weather. There has been rain on three days, the pre- 
cipitation being one inch and seventy-seven hundredths. 
The thermometer has averaged 54, the highest being 71 and 
the lowest 35. 

Montgomery, Alabama.—The stock of cotton is being 
rapidly exhausted. Three hundred bales of 1898-99 poor 
cotton sold to-day to an adjacent mill at nine cents per 
pound. We had rain on two days in the early part of the 
week, the precipitation reaching one inch and forty-five hun- 





dredths, and it is raining heavily to-day. The thermometer 
has averaged 51, ranging from 31 to 69. 
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Selma, Alaboma,—Farmin g ° rations have, been pate. 1900. 1899. 
what retar y the unfavorable weather and scarcity o 814 Ibs. Shirt-| Cott’n 8% lbs. Bhirt-| Cours 
farm laborers, as a result of the demand for labor in the 328 Oop. lings, common| Mid. | 328 IOP. ings, common| 
mineral districts of the State. It has rained on four days of iste to finest. | Uplds Tish to finest. ana, 
the week, the rainfall being one inch and twenty-five hun- a. oa 04|/a/4 &@ ia on alan 
dredths. The thermometer has ranged from 32 to 70, aver-| Fh.16|\7% @8'9 [5 6 @8 419] 5339 |513;¢@65 |4 11906 1019] 37 
ing 52. «23/77 @8% |5 G @8 dig) 536 [513;,06% | 11996 1015 ails, 
tadison, Florida.—Fertilizer sales to date are somewhat Mono ies @0% § ose § Bibeo Be oul te 3839 
smaller than last season. It has rained on two days of the| « 168% @9% [5 61408 7s] 51939/513;g6% |4 2 611 | ga* 
week, the rainfall reaching one inch and seventy hundredths, | “ 23'8% @9% |5_6'3@8 749) 51520/51314@6% |4 2 @&11 | Stl, 


Average thermometer 63, highest 76, lowest 46. 

Savannah, Georgia.—There has been rain on three days of 
the week, the rainfall reaching eighty-one hundredths of an 
inch, The thermometer has averaged 55, the highest being 
78 and the lowest 34, mt winders ens . 

Augusta, Georgia. —It has rained on three days of the. week, 
the precipitation reaching forty-nine hundredths of an inch. 
The thermometer has averaged 49, ranging from 29 to 72. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, the precipitation reaching fifty-eight 
hundredths of aninch. The thermometer has ranged from 
35 to 74, averaging 54, 

Greenwood, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching one inch and 
ninety-nine hundredths, The thermometer has averaged 44, 
the highest being 56 and the lowest 33. 

The following statement we have also received by telegraph, 














showing the height of the rivers at the points named at 
8 o’clock March 22, 1900, and March 23, 1899. 
Mch. 22, ’00.| Mch. 23, 99. 
. Feet. Feet. 
New Orleans...........Above zero of gauge. 12°7 149 
Memphis..... . --.-Above zero of gauge. 29°0 34°6 
Nashville... --.-Above zero of gauge. 16°2 33-2 
Shrev " --.-Above sero of gauge. 68 31 
Vicksburg..........--..Above zero of gauge. 36°6 42°5 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipmente from all India ports 
for the week ending Mch, 22, and for the season from Sept. 1 
to March 22 for three years have been as follows: 


















































1899-1900. 1898-99. 1897-98. 
Receipis at— Bince Since Bince 
Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 
Bombay....... 31,000} 728.000) 83,000/1,304,000) 58,000) 750,000 
For the Week. Since Sepiember 1. 
a Great | Conti- Great 0 
lonti- 
Britain.| nent. | Total. | Britain.| nent. | Totat. 
Bombay— , 
1899-00.. 1,000 |  ....0. 1,000 1,000 39,000 ,000 
1898-99 .| ...... 17,000 | 17,000 4.000; 245,000; 249,000 
1897-98..| ...... 18,000 | 18,000 2,000; 130,000; 132,000 
eee oes 1,000 8,000 9,000 
1898-99...) ...... 1,000 1,000 2,000 15,000 17,000 
DCC “hesges T céapec.| cocoke 2,000 10,000 12,000 
Dhl cedcsee cutaso | “eeones 1,000 3,000 4,000 
1898-99..) ...... conne eneaen 2,000 15,000 17,000 
1897-98...) cen enue | eesctn 2,000 7,000 9,000 
others— 
1899-00...)  encee 2,000 7 a 24,000 24,000 
1898-99...) cone 2,000 2,000 4,000 61,000 65,000 
Di cienss t enusne | Oibanans 10,000 24,000 34,000 
all— - 
1899-00..| 1,000; 2,000; 3,000 3,000 74,000 77,000 
1898-99..| ...... 20,000 | 20,000 12,000; 336,000} $48,000 
oe, SS 18,000 | 18,000 16,000! 171,000| 187,000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
52,000 bales. Exports from all India ports record a loss 
of 17,000 bales during the week and since September 1 show 
a decrease of 271,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 
































| 
Aleaandria. KovPt, | 1899-1900. || 1998-1899. 1897-98. 
Receipts (cantars*). | 
This week........... 100,000 | 75,000 90,000 
Bince Sept. 1........ 6,204,000 || 5,271,000 6,153,000 
This | Since || Thie | Since || This | Since 
week. | Sept. 1. | week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
‘0 Liverpool........ 4,000|340,000|| 5,000'239,000)| 5,000|284,090 
To Continent }....-.| 7,000\322,000|| 4,000|237,000|| 6,000/294,000 
Total Europe ..... 11,000'662,000| 9,000|476,000!111,000/578,000 











* A cantar is 98 je ee 
h to America in 1899-1900, 67,048 bales; in 1898-99, 


¢ Of whic! 
34,401 bales; in 1897-98, 38,132 bales. 

This statement shows that the receipts for the week 
ending Moh. 21 were 100,000 cantars and the shipments to 
all Europe 11,000 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for tg and steady for shirtings. Production is being 
curtailed. We give the prices for to-day below and leave 


those for previous weeks of this and last year for comparison, 





Sza IsLanD CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Mch, 23) and sincg 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 








——— 























1899-1900. | 1898-1899. Stock. 
Receipts to Mch. 23 | nig | Since | This | Since |... | 
week. |Sept. 1.| week. sept. ie 1900, | 1899 
Bavannal............-+.- 199| 70,573} 376| 50,050/12,250| 7,604 
Charleston, &0-....- ---- 2| 7,529] 45) 5,180) 520| 2’16¢ 
Florida, &0.....-..------ 59| 16,759 7,207 754| 2;163 
Total ..............| 260] 94,861! 821! 62,437/13,524'11,933 
The exports for the week ending this evening reach a total 


of 632 bales, of which 551 bales were to Great Britain, 81 
to France and -— to Bremen, and the amount forwarded to 
Northern mills has been 124 bales, Below are the exports 
for the week and since Sept. 1 in 1899-1900 and 1898-99, 
































a 7 Week Ending Mch.23,.| Since Sept. 1, 1899. |North’n Mills, 
por pele 
from— | Great | Fr’nce Great | Fr’nce 
Brit’n. de. Total. |Brivn.| de. Total. | Week. fmed 
Savannah...; 551 81} 632/30,112| 3,237/33,349 65) 21,685 
EE ORANG) ccccce] cécend] cacoed 3,035) ......| 3,035) ...... 1,221 
EE UNO! scccce] césand] ascoenl stnkphl sabe. 1 Aneons 59) 16,652 
OW TORK...) cccces| once kl osnean 1,939) 3,793) 5,732) ......| ... Vie 
BOSSOR. . cace] ccncce| cocece] coovcs| cooses| cnce we | wmewes| ewewee| sasen . 
NG) BO. cc] cccnns| sescce| saccee] <osace] <eueee|] casses| sowase éckabs 
Total ..... 551 81) 632/35,086| 7,030/42,116) 124/39,558 
Total 1898-9, 478 10) 488/18,200 7,788)25,983' — 875/31,835 

















Quotations Mch., 23 at Savannah, for Georgias, extra fine, 


19c.; choice, 9c fancy, 20c 
Charleston, Carolinas, mediu 
fully fine, 2114 to 28c. 


m fine, 18c.; fine, 19 to 20c; 


ExPoRTs OF OOTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1899-1900 and 1898-99, as compiled by us from the British 


Board of Trade returns, 


reduced the movement all to pounds. 


It will be noticed that we have 





















































Yarn&Thread. Oloth Zotal of All, 
0008 omitted.) ——— > 
*99-’00 | L898-99| 1899-00 | 1898-99 | ’B9-’00 | 1898-9) 1899-00 | 1808-00 
Lbs. Lbs. Yds. Yds. Lbs. | Lbs. Lbs. Lba, 
October..... | 22,419) 24,258) 475,979] 446,890) 89,977) 84,440) 112,396) 108,603 
November...) 20,997} 22,825) 441,709] 427,823) 88,499) 80,836 104,496) 108,161 
December ...| 18,406] 28,474) 426,487] 499,561| 80,826) 94,39) 99,282| 117,866 
Tot.lst quar | 61,822) 70,052/1,844,175|1,874,283/264,802/259,667) $16,124) 320,719 
January..... 19,803} 20,836) 464,047| 453,653) 87,755) 85,770, 107,558] 106,606 
February....! 17,14(| 20,407| 480,812! 434,194| 83,077! 82,(91) 100,217 102,498 
Stockings and SOCKS .....ses+e00e5 dee) cbegonakbontinndé nethrsennses 439) 315 
Sundry articles ........sceccce-cosscecces ececenceseces pescieviessee 11,915 10,698 
586,253! 540,836 


Total exports of cotton manufactures 


se eereeneraeses seeses 











The foregoing shows that there has been exported from the 
United Kingdom during the five months 536,253,000 lbs. 
of manufactured cotton, against 549,836,000 los, last year, or 
a decrease of 13,583,000 lbs. 

A further matter of interest is the destination of these 


exports, and we have therefore prepared the follo 


rinipd 


statements, showing the amounts taken by the pi 


countries during February and since October 1 in each of the 


last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES I 
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28. 

































































Ptece Goods—Yards. February. Oct. 1 to Feb. 23. 
a 1900, | 1899, | 1888, | 1800700.) 1898-09. | 1807-08, 
SY SSE: 143,482|208,750|195,750| 957,824|1,089,329/ 1,012,189 
Turkey, Heypt and Africa... | 68,330| 65,828] 57.412| 831,881| 360.215 367.3% 
China and Japan............. 68,066] 44.601| 43,720] 829,738) 226,854) 190.1 
Burope (except Turkey)......| 20,898] 25,610) 29,656 873} 123,358; iar 61 
South America.............06: 28,964) 38,365) 87,181) 15 239,602) 150868 
North America ............++- 24,588] 19,160) 169,040) 121,263 "908 
4ll other countries... $1,563] 81,852! 27,828] 167,644) 151,410 
Total yards........ 494,194| 410,716 | 2,247,534 | 2,262,180|2,102,828 
Total Value.........ssc0ee '£4.006| £3°838| €21,862| £20,740] £19,674 
0008 omitted.) 
Golland.. .......00+ sabdovabes 2,283) 2,964] 2,777] 11,910] 12440) Tho 
ER ss sccsciwtensvinctecses 2,749] 3,224| 3,190) 15,804) 1 ae xd 
Oth. Burope (except Turkey)| 1,804] 3,616) 3,724) 12,245 wi 25'370 
Bast Indies........0.csesceeeee. 8,448] 3,621] 4:250| 17,506) 18,3 ret] 
China and Japan......... eves] 1,401] 1,476] 3,849) 10,286 oot 
Turkey and Hgypt............ 1,169} 2,621) 2,517 9,259 58 8. 
4ll other countries............ 1,511) 1,432] 1,681 8,002) — 7,755) 
seca us beds so GBS) 164| 21,801| 84,410| 99,018) 115,008 
Total value.-..-..... ..... 14a ot aR "92| F3'503| £4.98 
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2 Burts, Baacine, &c.—The market for jute bagging 
eben it active during the past week, and a large 


pariness has been transacted on the basis of 6@6%{c. 
for 13 lbs. and 7c. for 2 lbs., standard grades. Jute butts 


continue dull at 1-05c. for paper quality and 1°4c. for mixing 
to arrive. . 
1PPING NEws.—As shown on a previous page, the 
PP mei of cotton from the United States the past week have 
reached 167,100 bales, The shipments in detail, as made up 


legraphic returns, are as follows: 
trem mail and solegrep Total bales. 








ORK—To Liverpool, per steamer Cufic, 95..... ....00.-0- 95 
aE ee pester, per steamer Homer, 725.........---.- wenasae 725 
To Havre, per steamers Britannic, 1,047....Flowergate, 
1.177....La Gascogne, 9....Turret Chief, 694............. 2,927 
To ‘Bremen, per steamers Bremen, 5,675....Lahn, 620... 6,295 
To Hamburg, per steamer Palatia, 2,140................-... 2,140 
To Antwerp, per steamers Kensington, 650....8t. Cuth- Lue 
rt, 500..... shecussseueue shedhdbelae cegsesorsstwe eecsseheen « Oi 
To ‘Genoa, per steamer Marco Minghetti, 1,128............ » A,sa0 
To Japan, per steamers Afghanistan, 1,106.... Royalist, oar 
BOB...nseneccccceccsenen esccccncccnnenecccccescscsecees dbase i 
w ORLEANS—To Liverpool—Mch, 20 -Steamer Texan,3,527 3,527 
~ To Manchester—March 19—Steamer Greta Holme, 4,461 
.--.-March 20—Steamer Treasurer, 5,262..........-..sees00 9,723 
To Belfast—March 21—Steamer Ramore Head, 3,835....... 3,835 
To Havre—March 17—Steamer Carolina, 7,892..........+. «- 7,892 
To Hamburg—March 21—Steamer Helvetia, 971............ 971 
To Rotterdam—March 19—Steamer Wimborne, ¢98......... 398 
To Oporto—March 23 —-Shlp Oceano, 1,533 - 1,533 
To Tampico— March 21—Steamer Arecuna, 1,102...... anepe apne 
GALvgston—To Liverpool —March 21—Steamer Paulina, 4,343 4,343 
To Havre—March 16-—Steamer Ulverstein, 2,846..... ecoeeee 2,846 
To Lowy Reuae 16—Steamer Hermann Wedel Jarls- 6.687 
berg, 6,657. ........ Oe -cocccceveccccocses Penasasesccaeces waned i 
To Beemen—March 17-Steamer Freshfield, 7,532....... ef 
To Hamburg—March 17—Steamer Eric, 1,840...... ........ 1,840 
To Japan—March 17—Steamer Almond Branch, 3,685..... 8,685 
SACOLA—TO Liverpool—March 17—Steamer Alicia, 4,670 . 4,670 
To Venice—March 17—Steamer [vydene, 1,038............. 1,038 
SAVANNAH—To Manchester—March 22—Steamer St. Quentin, 
10,930 upland and 551 Sea Island...................+---0. 11,481 
‘© Havre—March 17—Steamer Cairnmona, 4,3:0 upland 
I ttre oo 1a a coe oh hv an teen tnimsacagaeavee 4,431 
To Bremen—March 28—Steamer Labuan, 13,188. -......... 13,188 
BRUNSWICK—To Manchester—March 16—Steamer Dromore, 


8,630....March 20—Steamer Gorsemore, 6,639....... ee 
OHARLESTON—To Bremen—March 17—Steamer Hebe, 6,831... 6, 
WILMINGTON—To Bremen—March 21—Steamer Yearby, 9,800. 9,800 
Ngewrort News—To Liverpool—March 20—Steamer Shenan- 








Es i incnkabind: + qstechdodesinedhhbbnmgbedecesedaceens 1,084 
Boston—To Liverpool—March 14—Steamer Lancastrian, 493 
....March 17—Steamer Irishman, 5,001..............-...- - 5,494 
aes. lint Havre—March 14 - Steamer Sir W. T. Lewis, 778 
To Bremen—March 17—Steamer Borkum, 3,293 
21—Steamer Hannover, 4,930. .............scecccocccccccce 8,223 
To Hamburg—March 17 -Steamer Batavia, 1,000.......... 1,000 
To Rotterdam—March 15—Steamer Ohio, 20U.............-. 200 
PORTLAND, ME.—To Liverpool—March 19—Steamer Buenos 
BUG DOG nnbieescccsenvacecccivacdsvéctvesie -c0t Secvseseces 589 
SAN Sene~ se Japan—March 15—Steamer City of Pekin, sed 
8an DiEGO, CaL.—To Japan—Mch. 17-—Steamer Carlisle City, 
ie, SES ae Sheds enews sane EN CEE eiatned Achan» | GpTee 
Tacoma—T'o Japan—March 20—-Steamers Glenogle, 2,750; Ta- 
COM, EDOUs sicdntccansasese baxcipinasaren scedukectiducssdens| Gee 
Total secnes cocenesce. 167,100 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.’ mM 











rope Mextco, 
Bri?’n. ports. name. North. South. dc. Japan. Tote:, 
820 2,927 8,435 1,150 1,128 ...... 3,374 17,834 
17,085 7,892 971 398 1,538 1,102 ...... 28,981 
4,343 9,508 9,372 ..ccce coccce cocece 3,685 26,903 
TT heathen anne al 1,038 ccccse 7 
11,481 4,43113,188 .. covces 
15,269 ..... ie aay os eccese 
pepe Mhenabe: MAME . dbcben, dhacdh| coucde 
wer at Saenkh: MME ebdbed. saneke, conace 
ME thiats ‘canaed loduiha\sbneah: caaada 
MEME thas iseneos ceases .60n6en “ebeeee 
signee Few: DECR 3 BOO ise ‘cevcce 
ee S espouse sodden Geenes cuceas 
otehee SEEDS) obeces caunes baseed\hencess SG, ae 
PARE ChieGhi~ ssdahe: saciiinys uoeban- anaes - 5,250 5,250 
Total.... 60,835 25,528 57,820 1,748 3,699 1,102 16,368 167,100 


To “pen since Sept. 1 shipments have been 16,515 bales 
from New York, 3,300 bales from Baltimore, 43,240 bales 
from Galveston, 35,359 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 145,863 
bales from Pacific Coast. To Cnina, 6,899 bales from New 
York, &c., 

Cotton freights at New York the past week have been 
as follows. 




















Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........ ¢. 33 33 33 33 83 33 
Havre............¢. 40* 40* 40* 40* 40° 40* 
Bremen, May....c. 35 35 35 35 35 35 
Hamburg........¢. 35 35 35 35 35 35 
Amsterdam......¢.) 35 35 35 35 35 35 
Rotterdam.......¢. 35 85 35 835 35 35 
Reval, v. Hamb..c. 53 53 53 53 53 53 
Do v. Hull...c. 48 48 48 48 48 48 
Do v.Copen..c.| .... pear ees pee sane onal 
Genoa............¢. 371g 3749 3719 371g 371g 371g 
Trieste, d’ot.Apr.c.| 43 48 43 43 43 43 
Autwerp........d.| 9, | 144 | Meg | gg | Meg | Meg 
Ghent,v.Antw’pd.| 1394 13, 4 18,4 134 1394 13,4 











Quotations are cen 
“And 5 per cone its per 100 lbs. or fractions of a penny per lb. 


L.—By cable from Liverpool we have the follov - 
ing statement of the week’s sales, stocks, &., at that port 















































Mch. 2 Mch. 9 | Mech. 16.| Mch, 23, 
Sales of the week.......bales. 47,000} 75,000) 52,000) 53,000 
Of which exporters took... 1,000 1,000 1,000 2,700 
Of which speculators took.| —_...... 4,000 2,000 1,100 
Sales American..... .......... 42,000 57,000 45,000 44,000 
Actual BEncdcascccncsecscs 9,000 4,000 8,000 6,000 
Forwarded...... ....2+--...--- 96,000 ,000 86,000 67,000 
Total stock—Estimated.......| 630,000) 615,000} 632,000) 657,000 
Of which American—Est’d.| 520,000 ,000; 527,000} 557,000 
75,000 62,000; 111,000 97,000 
:000 4¢,000, 8,000 87,000 
256,000; 270,000; 230,000; 227,000 
230,000 252,000, 209,000; 209,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending Mch. 23 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sai’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Fai 
rr a Quiet. Easier. | Firmer. business Easier. Easter. 
Mid. Upl’ds.| 5%) 5l5g9 | 51%g3g | 5%6 5l5gg | 51539 
sadist 7,000 2,000 8,000 | 10,000 | 12,000 £,000 
Bpec.&exp.| 500 500 500 500 500 8 
a Barel Quiet at | Barely |Br’ly st’a 
Market, ; foadyat| Barely | Sortiaily | steady at [1-04 2-04 
1:45 P.M. Zen car | steady. | [Gi dec. | 1-04 adv pe ha — 
_ 1. Steady. poor 4 e.g Quiet. Firm. Hasy 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 















































ii The prices are given in pence and G4ths. Thus: 4 63 means 
4 63-64d., and 5 01 means 5 1-64d. 
Sat, Mon. | Tues. | Wed. |Thurs.| Fri. 
March 17 : | Mch. 17.| Mch. 19. | Mch. 20. | Mch. 21. | Mch. 22. | Mch. 28, 
March 23 | sa a5, 4 |isa5) 4 licab) 4 lias) @ |ieao) 
P.M./P.M P.M |e M.|P.M./P.M |2.M./P.M |P.M |P. |e. M.|P.M, 
4.|ai¢\|@|\4/4.|4. a._| a. ow a 
March ......|5 33/5 29/5 26/5 25|5 26/5 29/5 29/5 27|5 22/5 25/5 22/5 21 
Mch.- rii..|5 31/5 27/5 24/5 23|5 24/5 27/5 26/5 24|5 20/5 22/5 20/5 18 
April- -.|5 27/5 24/15 21/5 20/5 21/5 23/5 23/5 21/5 17/5 19/5 17/5 15 
ay-June.. 5 24/5 215 18/5 16/5 18/5 20 5 20/5 18/5 13/5 16/5 14/513 
June-July.../5 21/5 18/5 15/5 13/5 15/5 18/5 17/5 15/5 11/5 14/5 11/5 10 
July-Ang....|5 18/5 15/5 12/5 10/5 12/5 15/5 15/5 13/5 09)5 11 5 09/5 08 
A -Bept...|5 0316 0516 02|6 0215 02/5 06/6 0515 03/4 63/5 02|5 0014 eg 
- --Oct..../4 42/4 404 39/4 39/4 42/4 43/4 44/4 42/4 40/4 42/4 40/4 41 
Oct.-Nov..../4 29/4 28/4 27/4 27/4 30/4 32/4 32/4 31/4 30/4 32/4 30/431 
Nov.- ---|4 23/4 22/4 21/4 21/4 24/4 26/4 26/4 25 4 25/4 27/4 25/4 26 
Dee.-Jan..../4 20/4 20/4 19 4 19/4 22/4 24/4 24/4 23 4 23/4 25/4 23/4 24 
Jan.-Feb....|4 19/4 19/4 18 4 17/4 20)4 23/4 23)4 22'4 22'4 24|4 22/4 22 
BREADSTUFFS. 


Fripay, March 23, 1900, 


A fair volume of business was transacted in the market for 
wheat flour early in the week. There was some buying for 
export account, both European and the West Indian, and 
there also was a limited number of orders received from 
local jobbers. At the close, however, owing to the weaker 
turn to the grain market, demand fell off, and prices showed 
some irregularity. Low-grade winters and spring clears 
were in small supply and well held, but the better grades of 
winters and spring patents were easier, it being necessary to 
accept lower prices to sell. Rye flour has been quiet but 
firmly held for high grades, Buckwheat flour has been neg- 
lected, the season being practically over. Corn meal has had 
only a limited sale, but prices have held steady. 

Only a limited amount of speculative interest has beenshown 
in the market for wheat futures, and prices have declined. 
Immediately following our last report there was a fractional 
advance in prices based on stronger European advices and an 
active export demand. Monday the market held steady during 
the early trading, as foreign advices were fairly encouraging. 
Towards the close of the day, however, the market turned 
weaker as t ear operators became more aggressive in their 
operations, favorable weather conditions in the winter-wheat 
belt and a subsidence of the export demand prompted selling. 
Predictions of large shipments from Argentine for the cur- 
rent week also was a depressing factor. Tuesday prices 
further weakened under moderate liquidation prompted by 
weaker foreign advices, a continued full crop movement and 
an unsatisfactory export trade. A larger decrease in the 
world’s visible vate | than expected rallied prices during 
the late ‘trading. ednesday there was steadier market 
early in thé day on foreign advices. Subsequently, how- 
ever, selling by regular traders weakened the market, and 
the close was easier. Thursday there was a lower market. 
Favorable crop outlook in the winter-wheat section and full 
receipts prompted fairly general selling. At the lower prices 
the export business improved. Business in the spot market 
has been moderately active but at lower prices. To-day the 
market was lower early under the large Argentine ship- 
ments for the week. Subsequently rallied on an improved 
export demand. Sales for export here and at outports were 
336,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ 8053 79% 79% 79% 79 7918 
May delivery in elev..... 7373 73 731g %T727% %T2% 72% 
July delivery in elev..... 7378 73 73% 173 724 «7238 
Sept. delivery in elev.... 73’3 73 7349 72% %T2% 72% 
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DAILY CLOSING PRICES OF NO. 2 SPRING IX CHICAGO, 


Sat. Mon. Tues. Wed. 
March delivery in elev... 66% 65% 65% 65% 
May delivery in elev..... 6738 6653 6653 66% 
July delivery inelev.... 68% 67% 674 67 664g 661, 

Speculation in Indian corn futures has been less active and 
there has been a gradual sagging of prices. Advices from 
the interior have reported a slight increase in the country 
offerings. The principal factor against the market, how- 
ever, has been unsatisfactory condition of the cash trade. 


‘This together with sympathy with the decline has prompted | © 


limited selJing and with no aggressive buying prices have 


gradually nagged. Business in the spot market has been | Afri 


only moderate, as exporters have not been extensive buyers; 
pri.es have been easier. To-day the market advanced on 
stronger foreign advices, light country offerings and small 
Argentine shipments. Thespot market was firmer but quiet. 
Sales for export here and at outports were 240,000 bushels. 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Oash corn, f. 0. b........ 4433 44% 43% 43% 438% 4455 
May delivery in elev..... 42 42% 4249 423% 424% £43 
July delivery in elev... 42% 42% 4253 42% 4219 43% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO. 


Sat. Mon. Tues. 5 le 
May delivery in elev..... 3753 371 37% 3738 87 37% 
July delivery in elev..... 88 37% 3753 375% 374 38g 
Sept. delivery in elev.... 3838 38% 38% 38 37% 38% 
Oats for future delivery at the Western market have been 
quiet, but despite the weaker turn to values for wheat and 
corn the tone has held steady, a fairly full cash trade hav- 
ing a tendency to ee prices. The local spot market has 
been steadier on small receipts from the interior, light stocks 
and a moderate demand. Today there was a quiet but 
steady market. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 
No. 2 mixed in elev...... 29% 29% 29 29 29 
No. 2 white in elev...... 32 32 32 32 32 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in elev.... 2443 24 24 24 24 24 
July delivery in elev.... 23 22% 22% #$%23 22% 22% 
Rye has continued in slow demand with prices quoted 
largely nominal. Barley has been quiet but fairly steady. 
Following are the closing quotations: 
FLOUR. 


Fri, 
29 
32 

















TIM. 220s 2002 cesses $210 @2 35 Poeet, stains -...08 70 @3 85 
Superfine. ........ @2 55 City mills, patent.. 400 @4 30 
Extra, No. 2...... 235 @2 65 Ryefiour,superfine 295 @3 65 
Extra, No.1...... 255 @2 90 Buckwheat flour.. .... @.... 
Clears.......-..-00- 2 3 35 Corn meal— 

Straights.......... 335 @3 70 Western, eto..... 220 @2 25 

Patent, spring.... 375 @4 40 Brand. e .... 230 aa 
(Wheat fiour in sacks sells at prices below those for barrels.) 

GRAIN. 

Whea' busn.— i) c Corn, per bush.— 6. 6. 
Hard baie »No.1 79530813. Western mixed........ 42330447, 
N’th’nDulu 0.1 77182757, No. 2 mixed........... 4270447, 

winter, No. 2. 77%8@7913 Weatern yellow....... 4314044% 
H’d Manitoba No.1 785;@80%3 Western white........43332451g 
Oats—Mix’d,p.bush. 28 @29% aye bush— 
ee 1 @35 estern ...... eeupewnsil 601926219 
No. 2 mixed. ...... 29 @30 State and Jersey...... 59 @63 
No. 2 white........ 32 2033 a harpeepes osnesen 49 @53 
BR octne wadsncsd 42%047% 


ga” For other tables usually given here see page 568. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 28, 1900. 


Conditions in the market have not undergone any import- 
ant change during the week in either the cotton or woolen 
goods division. In cotton goods the chief feature has again 
been the adherence on the part of a wg er f of buyers to a 
hand-to-mouth policy and the general indifference towards 
future requirements. For spot merchandise and quick 
deliveries the market fully retains previous strength, but in 
some directions sellers have weakened slightly on forward 
business in staple lines. This latter feature and the absence 
of any advances of moment this week tend to confirm buyers 
in the opinion that the market has reached its top limits, in 
staple cottons at least, provided there is not afurther marked 
rise in the price of raw material. The current demand has 
been of moderate proportions, but large enough to take off 
unsold supplies coming forward. Jobbing business has not 
been up to late proportions either here or in out-of-town 
distributing centres. The market for woolen goods has 
ruled generally quiet, Collections are reported sati-factory. 

Wooten Goops.—In woolen and worsted dress goods 
there has been a fair demand for fancies in medium grades 
for fall, but plain fabrics have ruled generally quiet. The 
latter condition was expected after the heavy early opera- 
tions by buyers, but some disappointment is expressed that 
fancies have not sold more freely. Thetone of the market 
is steady. In men’s-wear woolens and worsteds prices show 
more irregularity outside of leading lines, and a number of 
sellers are looking for orders at fully 5 per cent under their 
early quotations. e demand has again been disappoint- 


ingly light in both staple and fancy lines to those who have 
not got their production sold for the fall season, and it will 
take a free supplementary demand to put that division of the 
market in shape again. Plain cloakings havesold fairly 
at steady prices. Overcoatings quiet and unchanged, Busi- 
ness in blank 


ets and flannels is limited, but prices are very 





DomesTio Cotton Goops.—The exports of cotton goods 


Fri. | from this port for the week erage J March 19 were 11,393 


packages, valued at $458,918, their 
points specified in the tables below : 


1900. 1899. 


estination being to the 








Nxw YorRK TO MARCH 19. 























. | Since Jan. 1.) Week. | Since Jan. 1, 
300 40 
wat || soit 
285 || ...... 5 
ri! ae eeenes st 
6846 | ...... 8,804 
1,053 35 2/226 
5,085 894 6,860 
57 106 1,080 
2,939 111 1,7. 
10,169 339| 13745 
1,771 232 2/337 
108,616 || 1,762] 90,623 
108,616 || 1,762! 90,693 








* From New Engiana mill points direct. 

The value of the New York exports for the year to date has 
been $4,149,188 in 1900, against $3,162,038 in 1899, 

The only advances in cotton goods of any note this week 
have been in wide sheetings, several leading makes which 
have not been changed recently being raised 5 per cent, In 
bleached cottons last week’s advances have not been followed 
by any others this week. The market is firm, a number of 
tickets being held at value, but the demand has proved mod- 
erate only. Brown sheetings and drills have sold indiffer. 
ently, there is no export demand of any account, and the 
home trade buys lightly. Prices are firm for spot goods but 
barely steady for futures. Fine brown sheetings are in good 
condition and firm. The market continues strong for all 
descriptions of coarse colored cottons; ean ticks, denims, 
etc., are difficult to buy for quick delivery at full prices, 
Kid-finished cambrics in quiet request but steady. For staple 
prints there is a steady demand of fair extent and prices 
of all descriptions are firm ; fancy calico is continued quiet 
but stocks being light prices are steady. In fine printed 
heen and in printed napped goods the market is firm. 

inghams of all descriptions continue in light supply and 
firm in price. Regular print cloths are neglected at 3c, 
and in cdd goods the market has been dull but steady at 
Fall River with occasional sellers outside at slight con- 
cessions, 

Forriagn Dry Goops.—There has been no change in dress 
goods, a moderate number of orders being placed at firm 
prices. Silks are in quiet demand and steady. Ribbons also 
quiet. Some fair orders reported for fancy cotton dress 
fabrics for next season. Linens firm. Burlaps barely steady. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 22, 1900, and since 









































































































































January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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grate AND CITY DEPARTMENT, 


News Items. 


ngeles, Cal.—School Bonds Invalid.—Judge Oster of 
anther Guan on March 9, 1899, passed upon the appli- 
cation for a writ of mandamus in the action brought to 
compel the City Clerk to countersign the issue of $200,000 
school bonds awarded last October to Seymour Bros. & Co., 
New York City. (See CHRONICLE, V. 70, p. 191.) According 
to the Los Angeles “Times,” this decision, if upheld by the 
Supreme Court, will invalidate not wong Hee $200,000 school 
bonds but also the $2,090,000 water bonds to be issued. 
Judge Oster passed on two points only. The first was that 
the election was illegal in that the words ‘‘for” and ‘‘against” 
were used in the ballot instead of the words ‘‘yes” and ‘‘no.” 
The other point was that the bonds were made payable in 
“gold coin or lawful money of the United States,” whereas 
the Act under which the bends were issued provided that 
they must be payable in “gold coin” or “‘lawful money,” the 
Supreme Court having held in other decisions that either 
one or the other should be designated. The latter require- 
ment was complied with in the case of the water bonds, but 
the ballots in the elections in both cases used the words 
“for” and “against.” 

Massachusetts.—Constitutional Amendment Establishing 
Debt Limit.—Both Houses of the State Legislature have 
voted to admit a petition of Mayor Hart of Boston for a con- 
stitutional amendment establishing a debt limit of 21¢¢ for 
cities and towns. As stated in the STATE AND CITY SUPPLE- 
MENT, there is at present no provision in the State Constitu- 
tion limiting the power of the Legislature to authorize mu 
nicipal indebtedness, all laws on this subject being by gen- 
eral or special Acts of the Legislature. 

New York City.—Long Island City Bonds Valid.—On 
March 19, 1900, the Corporation Counsel forwarded to the 
City Comptroller an opinion holding that $350,000 Lon 
Island City Revenue bonds issued in the years 1895, 1896 an 
1897 were a valid obligation of the city. Of these bonds 
$50,000 issued in 1895 are held by the Dime Savings Bank of 
Brooklyn and the remaining $300,000 are held by the City of 
New York as a part of the former Special Sinking Fund of 
Long Island City. 

On the same date $19,000 +4 gold water supply bonds of 
Long Island City dated Oct. 7, 1895, and maturing Oct. 7, 
1915, were likewise held valid. These bonds are also in the 
Special Sinking Fund above referred to. 








Bond Calls and Redemptions. 


Columbus, Ohio.—Bond Call.—The Trustees of the Sink- 
ing Fund have called for payment April 1, 1900, various 
street improvement bonds to the amount of $6,300. 

Pierce County (P. 0. Tacoma), Wash.— Warrant Call.— 
Interest will cease March 26, 1900, on warrants Nos. 8,333 to 
11,015, inclusive. The amount of these warrants to be re- 
deemed is about $55,00u and the interest accrued thereon 
—. This call includes all the warrants now outstand- 

g. It is stated that this will be the first time in many 
= that the county will be clear of floating debt. In 1894 

© warrant indebtedness was about $400,000. Treasurer 
Judson now has ws $300,000 cash on hand, the result of 
tax collections, but of this amount $65,000 goes to the city 
and about the same amount to the State. Most of the war- 
rants called for payment are held by local people. County 
officials state that they hope not only to keep the county on 
@ cash basis but also to retire some of the bonds which be 
come optional next year. 





Bond Proposals and Negotiations this 
week have been as follows : 


Ada, Minn.—Bonds Voted.—At an election held March 13 

an issue of $3,000 bonds was authorized, 

dams, N. Y.—Bonds Woted.—At the election held on 
March 20, 1900, the issuance of $21,000 816% 5-30-year water 
bonds was authorized by a vote of 128 to 28, nds will 
probably be sold some time in April. 

Alameda, Cal.—Bond Election.—It is stated that an elec- 
tion will be held in this city to vote on the question of issu- 
ing $106,000 improvement bonds. 

Alton Cl.) Schoot District.—Bond Sale.—On March 16 
$8,000 4¢ tof er (serial) bonds were awarded to the Missis- 
sippi Valley Trust Co., St. Louis, at 101.69. 

Ames (Iowa) School District.—onds Voted.—At an elec- 
tion held March 12 it was voted to issue $7,000 school bonds. 

Amherst, Mass.— Bond Sale.—On March 22, 1900, the $50,- 


000 4¢ 20-year gold . | Fred. C 
renal do és" old refunding bonds were awarded to Esta 


ton, at 112909, Following are the bids: 


Estabrook & Co., Boston. 112°909 ; Kidder, Peabody & Co., Bos' 3 
oy ereesees ¥ ¥ ton.112°41 
3 H. yy & Sons, Boston. --112°89 10.8. Cummings & Go. Boston..112°39 
Baw ye 0., Bost m__. ...11279 | Blake Bros. & Co., Boston = ..112°075 
odget, Merritt & Co., Boston. 112°75 2" 
Reape], Hisk & Sons, Boston.... 


., e ; 
arris & Co., Boston..... 112°635 | Denison, Prior & Co., Cleve..... 111°61 


Adams & Co., Boston 1)2°648 B 

B.L. Day & Se Moose erecces 4 os jm faster & Co., Boston..... 111°600 
., BOStON........ 1112" . O, Stanwood & Co., Boston... .111°50 

Parkinson & Burr, Boston......112°68 | W.J. Hayes & Sons, Boston....111°49 


For description of bonds see CHRONICLE March 17, p. 546, 
Bonds -—A. bill has been introduced in the State 
Legislature providing for the issuance of $20,000 bonds to 
ge the high-school building, 


Andover, Mass.—Description of Bonds —The $20,000 sewer 
bonds recently voted will be in denomination of $1,000, dated 
June 1,1900. Interest will be at the rate of 4%, payable June 
: Pg December 1 in Boston. Principal will mature June 1, 

An els Camp School District, Calaveras County, Cal.— 
B Voted.—At anelection held March 10 the issuance of 
$15,000 bonds was authorized for a new school building. 

Arthur (I11.) Union School District No. 7.—Bond Sale,— 
On March 20 the $5,500 5¢ bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 103°58. Following are the bids : 
w.J. Fieres & Sons, Cleve.....$5,697 00 | Farson, Leach & Ce., Chicago.$5,537 
C, 8. Kidder & Co., Chicago.... 5,627 50 | Meyer & Kiser, Indianapolis... 5,525 00- 
N. W. Harris & Co., Chicago.. 5,625 00 

Bonds mature $500 yearly, beginning July 1, 1902, 

Atlantic City, N. J.—Bond Sale,—On March 19 the $100,- 
000 414% park bonds were awarded to John D. Everitt &Co., 
New York City, at 116°27—an interest basis of about 3°5947, 
Following are the bids : 

Jobn D. Everitt & Co., N. Y.....116°27 | C. H. White & Co., New York...111°70 
Thompson, Tenny & Crawford, ¥ 

PIO TEE Meccccncccccctencceseses 116°14 | Feder, Holzman & Co., Cincin...111 278: 
Dunuscomb & Jennison, N.Y _ . 11587 | BE. H. Gay & Co., New York..... 110°00 
N. W. Harris & Co., New York..114°83_ | Lamprecht Bros. Co., Cleve..... 109°88 
8. H. Rollins & Sons, Boston...114°776 | Sailer & Stevenson, Phila....... 10°67 
R. Kleybolte & Co. and Season- E d & 108°79 

g & Mayer, Cincinnati..... 113°82 bee 
Penhill & Fisher............ssee0+ 112°801 | Denison, Prior & Co., Cleve..... 108°04 
BE. C. Jones & Co., New York....112°27 | W. R. Todd & Co.. Cincinnati... 
Farson, Leach & Co., New York.11215 | Spitzer & Co., Toledo...........+. 106°75 
W. J. Hayes & Sons, Cleve...... 112°0.6 


Principal will mature July 1, 1929. For description of 
bonds see CHRONICLE of last week, p. 546. 

Augusta, Ga.—Offer to Exchange Bonds.—C, A. Robbe, 
Mayor, gives notice that any of the holders of the $82,000 
bonds maturing April 1, 1900, are accorded the privilege 
until March 24, 1900, of exchanging them at par for new 
bonds bearing 314% interest and running until April 1, 1930. 
All the refunding bonds not so exchanged will be sold to the 
best bidder. 

Baldwinsville, Mass.—Loan Authorized.—This town, in 
annual meeting assembled, authorized a loan of not exceed- 
ing $10,000. 

Battle Creek, Mich.—Bond Election.—The Common Coun- 
cil has passed a resolution to submit to a vote of the people 
the question of issuing $100,000 paving bonds. 

Bellevue (Ohio) School Distriet.—8ond Sale.—Following 
is a full list of the bids received March 19 for the $30,000 4% 
school bonds : 


Seasongood & Mayer, Cincin.$31,331 00 | P. 8. Briggs & Co., Cincin.....$31,050 00 
Croghan Bank of Fremont... 31,315 00] W. J. Hayes & sons, Cleve... 30,910 00 
Lamprecht Bros. Co., Cleve.. 31,155 00 | Mever & Kiser, Indianapolis. 30,910 00 
Feder. Holzman & Co.. Cin... $1,143 00 | New Kirst Nat. Bank, Colum. 30,8¥0 00 
W. R. Todd & Co., Cincin..... 31,137 00 , Denison, Prior & Co., Cleve.. 30,883 00 
8. Kuhn & Sons, Cincinoati.. 31,125 00 | Spitzer & Co., Toledo. ....... 30,660 00 
R. Kleybolte & Co., Cincin... 31,001 LO right Bank’g Co.,Bellevue. 30,060 00 


For dates of maturity and other facts relative to these 
bonds see CHRONICLE Feb. 24, p. 393. 

Bird Island (Minn.) School District.—Bonds Voted.—An 
issue of $7,000 bonds for a school house has been authorized. 

Bolivar County, Miss.—Bond Offering.—Proposals will be 
received until 12 m., April 28, 1900, by L. E. Edwards, Clerk 
Board of Supervisors, for $70,000 6% 15-30-year (optional) 
bonds. Securities are dated May 1, 1900; interest will be 
payable annually on May 1 at the office of the County Treas- 
urer, <A certified check for 2¢ of the par value of bonds bid 
for must accompany proposals, Sixty bonds will be in de- 
nomination of $1,000, sixteen of $500 and twenty of $100 each. 

Buffalo, N. Y.—Bonds Authorized.—An issue of $100,000 
refunding bonds has been authorized by the Board of Alder- 
men. 

Callahan County, Texas.—Bond Offeri .--Reepnaaie will 
be received at pat Tks by B. L. Baars, Cosade udge, for 
the $20,000 4% court-house bonds recently voted and which 
have been approved by the Attorney-General. Securities 
will be in denomination of $1,000, dated April 10, 1900, In- 
terest will be payable semi-annually at the State Treasury, 
Austin. Principal will mature in twenty years, subject to 
call after ten years. 

Caroline County, Md.—Bonds 





d.—A bill rr 4 


introduced in the te provides for the issuance of $8, 
bridge bonds. 
Carthage, Mo.—Bond Sale.—As stated last week, this city 


sold on ch 12 $14,000 4¢ refunding bonds to W. J. ua 
& Sons, Cleveland, at 100°864, Other bidders were N. W. 
Harris & Co., Chicago, par; A. G. Newell & Son, Cart : 
par, and the Carthage National Bank, 100°20. For d ip- 
ion of bonds see CHRONICLE Feb. 24, p. 394. 

Chemung County, N. Y.—Bond Sale.—On March 21 $7,000 
4% furnishing bonds were awarded to Fred. Collins at 101°22 
and $17,900 4% court-house bonds were awarded to Allen, 
Sand & Co., New York, at 105 05. Following are the bids : 










$7,000 7,000 
Bond lesue, 
106°05 
8 ngood & M Cincin 101-06 los 14 
aso ayer, Cincinna‘ . ” 
John D. Everitt & Co., New Yor 101°00 104°75 
Geo. M. Hahn, New York........ 100" 104°30 
R. Kleybolte & Co., New York. 100°80 104°79 
A. C. Bustuce,.........ssseeeee ea 103°27 
W.J. Hayes & Sons, Cleveland..... etovesce Aaa 104°44 
Etmira Savings Bank sidéine aces 100°71 
Allthe above bonds are dated Feb. 1, 1900. The $7,000 


bonds are in denomination of $3,500 and maturein two and 
three years. The $17,000 bond issue will mature $2,000 
yearly from 1904 to 1910, inclusive, and $3,000 in 1911. 

Champaign County (P. 0. Urbana), Ohio.—Bond Offer- 





ing.—S. B Grove, County Auditor, sell at 2 P,.M., April 
2, at his office, $4,350 5% bonds, as follows : 


Sutro Bros. & Co., New York ...111°56 
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mere 
$1,050 Mclivain ditch bonds, in denomination of $175. For 344% Bonds. For vic Bonds ( Cont.) 
800 Rosewood ditch bonds, in denomination of $50. Spitzer & Co., New York......... 100°044 | B. H. Gay & Co., New York......10210 
ditch bonds, in denomination of $150. 335% Bonds. Dunscomb SJennison, N. ¥....109°00 


900 Speece 
2,100 Rosewood pike bonds, in denomination of $210. 


Interest on the above bonds will be payable semi-annually 
and the first bond of each series will mature on Oct. 1, 1900, 
and one bond each April and October thereafter until paid. 

Chicago, 111.—Bond Offering.—Proposals will be received 
until 3 P. M., April 4, by Wm. D. Kerfoot. City Comptroller, 
for $2,500,000 4¢ 20-year gold bonds. Securities are in de- 
nomination of $1,000, dated March 15, 1900. Interest will be 
payable semi-annually in New York City. A certified check 
tor 5% of the bonds bid for must accompany pro ls. 

It is proper to state that this offering is made simply to 
furnish a test case on the question of the debt limitation of 
the city of Chicago. As was stated in the CHRONICLE on 
Feb. 24, the present city administration claim that the city’s 
limit of indebtedness is 5¢ of the fair cash valuation of the 
city, instead of 5% of the assessed valuation. The above 
issue will carry the city’s debt beyond the 5¢ of the assessed 
valuation. 

Colchester (I1l.) School District.—Bonds Voted,—This 
district has voted to issue $5,000 school bonds, 

Columbus, Ohio.—Sonds Proposed.—This city is before the 
State Legislature with bills providing for the issuance of 
$350,000 bonds for the improvement of the water system and 
of bonds for a new central market house. . 

Bond Sale.—It is stated that the $160,000 4¢ 10-20-year (op- 
tional) refunding Boston loan bonds recently authorized by 
the City Council will be taken by the city sinking fund at 
par. Bonds will be dated April 1, 1900. 

Cook UCounty, [ll.—Bids Rejected.—All bids received on 
March 12 for the $1,150,000 4¢ refunding bonds hava been re- 

jected by the Finance Committee of the County Board. 
A fulllist of the bid:ers was given last week. Bids will 
again be received until April 16, 1900. 

Cripple Creek School District, Teller County, Col:.— 
Bond Sale.- On March 6 the $65,000 5¢ funding and $25,000 
5¢ refunding bonds were awarded to E. H. Rollins & Sons, 
Boston, at 100°30. 

Caster County, S. Dak.—Bond Sale.—On March 5 the 
$26,569 6% 10-20 year (optional) bonds were awarded to C. H. 
Coffin, Chicago, at 102°506. 

Dallas, Texas.—Bond Election.—At the election to be held 
April 3 propositions to issue $100,000 4¢ 40-year water, $35,000 
4% 40-year paving and $15,000 4% 40 year crematory bonds 
will be voted upon. 

Dasse!, Minu.—Bonds Defeated.—The question of issuing 
water bonds was defeated at a recent election. 

Delaware County, Ohio.—Bond sill Passes House,— 
Bonds for a children’s home are provided for in a bill re- 
cently passed by the House. 

Denver, Colo.—Bond sale.—On March 18 the $14,400 6% 
Fourteenth Street Viaduct District bonds were awarded to 
W. R. Robinson of Denver at 104‘75. The International 
Trust Co., Denver, offered 100°694. These were the only bids 

weceived. 

Doylestown, Pa.—Date of Sale.—We are advised that the 
$9,500 4% water-works-improvement bonds, a description of 
which was given in the CHRONICLE of March 10, p. 495, will 
be sold at public sale at 114, M., March 29, by Henry O. 
Harris, Borough Treasurer, at his office in said borough, 

East Hampton, Mass.—Loan Authorized.—At a recent 
town meeting the Treasurer was authorized to borrow $30,- 
000 in anticipation of the ccllection of taxes, 

Temporury Loan.—This town has voted to renew the $7,500 
town-iarm joan due the Lenox Savings Bank on Oct. 1, 1900. 

Elmwood Place |(Ohio) Special School District,—Bond 
Sale.—On March 20 the $12,000 5¢ bonds were awarded to 
Feder, Holzman & Co., Cincinnati, at 116°55. For descrip- 
tion of bonds see CHRONICLE March 3, p. 445. 

Enfleldy-N. C.—Sond Offering.—Proposals will be received 
until 1 Pp. M., April 2, by the Board of Commissioners—A. 8. 
Harrison, Clerk—for the $2,000 6% 1-10-year (serial) gold mar- 
ket-house and other public improvement bonds which were 
voted on Jan.8. Securities will be in denomination of $200, 
dated April 2, 1900. Interest will be payable semi annually. 

Evanston, Ohio.—Bond Sale.—The highest bid received 
.on March 19 for the $2,653 36 6¢ 1-10-year (serial) street-im- 
provement bonds was 112°58 from W.R. Todd & Co., Cin- 

cinnati. Following are the bids: 
Premium. Premium, 
W. R. Todd & Co., Cincinnati...$338 76 | German Nat. Bank, Cincin......$802 24 
Atlas Nat. Bank, Cincinnati..... 326 50 | Seasongood & Mayer, Cincin.... 283 00 
8. Kuhn & Sons, Cincinnati... ... 303 58 | Lamprecht Bros. Co., Cleve..... 212 24 

Nine bonds are in denomination of $265 33 and one bond is 
for $265 39. Interest will be payable annually at the Atlas 
National Bank, Cincinnati. 

Farmersville (Ohio) School District.—Bond Bill Passes 
House.—The House of the State Legislature has passed a bill 
permitting the issuance of $10,000 school-house bonds. 

Foxcroft, Me.—Loan Authorized.—The Treasurer has au- 
thority to borrow $5,000 to pay outstanding notes. 

Frederick County, Md.—Bonds Proposed.—An issue of 
$188,788 refunding bonds is provided for in a bill now before 
the Legislature. 

Frostburg, Md.—Bonds Pruposed.—A bill recently intro- 
duced in the State Legislature provides for an election to 


tae on the question of issuing $20,(00 electric-light plant 
nds. 

Fulton, N. Y.—Bond Sale.—On March 20 the $115,009 5-27- 
year (eerial) water bonds were awarded to Spitzer & Co., 
Toledo, at 100°044 for 314% bonds. Following are the bids. 


. JON 
¢ nds. John D, Everitt & Co.,N. Y... O15 
N. W. Harris & Co., New York. .102'553 | R. Kleyboite & Co., New York. 1-197 
Seasongood & rue Cincin....102°385 | Feder, Holzman s Co., Cincin "4100-00 
Farson, Leach & Co.,N. Y.......102°32 precht Bros. Co.. ‘Cleve.....100°00 
Mason, Lewis & Co., Chicago....102°27 | Ellenvil'e Say. Bank ($15,000) “100-99 
L. W. Sherrill, Poughkeepsie,...102°27_ | Sutro Bros., New York....,, 
W. J. Hayes & Sons, Cleve... ..102°105 % penta," * 
Estabrook & Co.. New York. ...102°105 | Geo. M. Hahn. New York....,...108:07 
Walter Stanton & Co.,N. Y...... 102°10 | W. R. Todd & Co., Cincinnati. 108-02 
— Arthur 8. Leland & Co., N. Y°..107555 


Denison, Prior & Co., Cleve..... 100°001 | Kdw. C. Jo 
eee Yor 8468 Bo 





* And blank bonds. 


For description of bonds see CHRONICLE Marc’ 10, p, 495, 

Gallatin, Tenn..—Bond Offering.—Propcsals will be re- 
ceived until 12 m., March 81, oy R. E, House, Chairman of 
Finance Committee, for $40,000 5% 10-20 year (optional) water- 
works bonds. Securities are authorized and issu-d under 
provisions of an Act of the Legislature Fae March 26 
1887, Chapter 210, page 841. Tney are in denominations of 
$500 and $1,000. Each bidder must deposit with the Town 
Recorder a certified check on a national bank for $2,000, The 
official circular states that this municipality has never re- 
pudiated any debt or defaulted on interest and is not engaged 
in any litigation affecting any bonds. 

The Chairman of the Finance Committee will also receive 
open bids at any time for $10,000 6% electric-light bonds, 
Securities will be in denomination of $100. Interest will be 
payable in January and July, Priacipal will mature Jan. 1, 
1915, subject to call after Jan. 1, 1992. Bonds are issued pur- 
suent to an Act of the State Legislature and all laws in re- 
= to the issuance of municipal bonds have been complied 
with. 

Gardner, Mass.—Loan Authorized.—The Town Treasurer 
has authority to borrow $8,100 for grade crossings, 

Gloucester County (P. 0. Bathurst), New Brunswick, 
Can.—Debenture Offering.—Proposals will be received until 
12 M. April 2 by N. A. Landry, S:cretary-Treasurer, for 
$20,000 5z coupon bonds to be issued for the purpose of erect- 
ing new county buildings, Securities wili bein denomination 
of $500 and the interest will be payable annually. Principal 
will be payable in 40 years. Bonds are issued pursuant to 
Act 55 Victoria, Chapter 48, and Acts amendatory thereto, 
Population of the county is about 30,000. 

Greene County, Ohiv.—Bond Bill Passes House.—A bill 
authorizing the issuance of $200,000 court-house bonds has 
passed the House of the State Legislature, 

Hagerstown, Md.—Sond Bill Signe 1,—The Governor has 

signed a bill permitting this city to borrow $5,000 for drain. 
age. 
Hampton, Va—Bond Offering.—Prcposals will be_re- 
ceived until 12 m., April 2, by the Finance Committee, Nel- 
son S. Groome, Chairman, for $40,000 4% 40-year bonds. Se- 
curities are in denomination of $1,000, dated May 1, 1900. 
Interest will be payable semi-annually. A certified check 
for 5% of bonds bid for will be required. The bonded debt 
of the town at present is $10,000. : 

Hastings, Neb.—Bond Sale,—On March 15 the City Council 
awarded the $20,000 4¢ electric-light-plant bonds to Gilman, 
Son & Co., New York, at par less a commission of 114%. 
These bonds were offered for sale on Nov. 27, 1899, but were 
not disposed of at that time. 

Herman, Minn.—Bonds Voted.—At the election held 
March 13, 1900, it was voted to issue $7,200 bonds for water- 
works. 

Home City, Hamilton County, Ohio.—Bond Offering.— 
Proposals for the $30,000 4% street-improvement bonds men- 
tioned in the CHRONICLE March 10 will be received until 12 
M. April 24. Securities are in denomination of $500 and will 
mature May 1, 193). Interest will be payable semi-annually 
at the Third National Bank, Cincinnati. . : 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. April 17, 1900, by Frank Lewis, Village 
Clerk, for $2,018 25 444% 1-10 (serial) street-improvement 
bonds. Securities are in denomination of $200 except one 
bond, which will be for $218 25, They are all dated April 7, 
1900. Interest will be payable megan § : 

Indianola, Miss.—Bond Offering.— Proposals will be re- 
celved until April 10 by the Mayor and Board of Alder- 
men for $6,000 5-20-year (optional) water bonds. Securities 
will be in denomination of $100, and the interest will be 
payable annually. Bids are asked for bonds bearing 5 and 6 
per cent interest. C.C. Moody is the Clerk of the Board. 

These bontis were offered for sale Dec. 12, 1899, but all 
bids then received were rejected. 

lola, Kan.—Bonds Voted.—At the election held March 19 
$70,000 water and $10,000 electric-light bonds were author- 
ized, Full details of these ponds are yet to be determined. 

lonia, Mich.—Bond Offering.—Proposals will be received 
at any time by Willis L. Peck, City Clerk, for the $30,000 10- 
20-year (optional) coupon refanding water bonds which were 
aurhorized by an Act of the Legislature approved Jan. 
1900. Securities will be in denomination of $500 or $1,!, 
to suit purchaser. Interest (to be named in bid) will be pay 
able March 1 and September 1 at the Ionia County Seritst 
Bank, Ionia. Proposals must be accompanied by a 
check or draft for $500, payable to the order of the City 
Clerk. 

Jackson County, Ala.—Bond Sale,—This county ba aid 
$75,000 5% 20-80-year (optional) road and bridge bonds in- 

New First National Bank of Columbus, Onio, at pat. bw 
terest will be payable semi-annually. Under a reoetl 
this county was authorized to issue $250,000 bonds, of ¥ 





this amount ($75,000) is a part. 
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Jeff Davis County, Texas.—Bond Issue,—Arrangements 
have been made with the State Permanent School Fund to 
take an isene of $33,000 refunding bonds, 

Jersey City, N.J.—Bond Bill Passes Senate.—The State 
Senate has passed a bill permitting the issuance of $300,000 
bonds for a new high school. 

Lakeview, Ore.—B8ond Election.—An election will be held 
March 27, 1900, to vote on the question of issuing $10,000 
water-works and electric-light bonds. 

Lancaster, N. H.—Loan Authorized.—This place has 
voted to borrow money for the purpose of purchasing land 
for a public park, 

Lancaster (Pa ) School District.—Bond Sale.—This dis- 
trict has awarded to The Lamprecht Bros, Co., Cleveland. 
$30,000 4% 10-20 year (optional) school bonds at 106357 and 
$20,000 4% 20-30-year SS orecery bonds at 108 667. 

Lewiston School District No. 2, Fulton County, I1l.— 
Bond Sale,—On March 1 the $12,000 4% 1-12 year (serial) 
refunding bonds were awarded toa local bank at 100‘5u, For 
description of bonds see CHRONICLE Feb, 21, p. 395, 

Lexington, Mass.—Bonds Voted.—This town has voted to 
issue $10,000 bonds to refund a like amount of water bonds 
which will mature Nov. 1, 1900, 

Lisbon, Me.—Loan Authorized.—The Town Treasurer has 
authority to make a loan, if necessary, of $5,000 in anticipa- 
tion of the collection of taxes, 

Litchfield, Minn.—Bonds Voted.—At an election held 
March 13 bon¢s for an opera house were authorized. 

Little Falls, N. Y.—Bonds Proposed.—A bill recently in- 
troduced in the State Senate provides for the issuance of 
$50,000 bonds for an electric-light plant. 

Louisville, Ky.—Bond Ordinance Passed.—The Lower 
Board of the General Council has passed the bill authorizing 
the issuance of $490,000 34¢¢ 40-year refunding bonds. 

Lowell, Mass.— Loan Authorized.—A loan for school 
oe purposes to the amount of $45,000 has been author- 
iz 


Lucas County, Ohio.—Bids.—The following bids were re- 
ceived on March 14 for the $29,000 4% road bonds awarded, as 
stated last week, to Spitzer & Co., Toledo, at 102°54. and the 
$23,726 16 41¢¢ ditch bonds awarded to the Second National 
Bank, Toledo, at 101°87: 


$29,000 $23,726 16 

Road Bonds. Ditch Bonds. 

Soltaer &.O0., TOME so s0cseeevscesss vecseccccscesss $29,737 80 $24,066 16 

Lamprecht Bros. Co,, Cleveland + 29,702 00 24,065 17 

W. R. To Co., Cincinnati...... 635 23,958 46 

Second National Bank, Toledo..... 29,620 00 24,169 66 
New First National Bank, Columbus. +. 29,567 50 963 
Seasongood & Mayer, Cincinnat . 29,607 50 3,964 

8. Kubn & Sons, Cincinnati........ sees 29,45000 23,966 00 

W. J. Hayes & sons, Cleveland.... . 29,437 00 23,990 16 








Lyons, Neb.— Bond Sale —On March 20 the $11,000 5¢ 10 
20-year refunding water works bonds were awarded to Chas. 
S. Kidder & Co., Chicago, at 100284. For description of 
bonds see CHRONICLE March 10, p. 496. 

McCulloch County, Texas.—Bonds Registered.—The State 
Comptroller on March 13 registered an issue of $13,000 re- 
funding bridge bonds. 

Medford, Mass.—Bond Sale.—On March 22 $50,009 4¢ 
30-year park bonds were awarded to Harvey Fisk & Sons, 
New York, at 117:19. Following are the bids: 


Harvey Fisk & Sons, New York.117°19 | C.S. Cummings & Co., Boston...116°39 
B. H. Rollins & Sons,{Boston,..117°161 | Perry, Coffin & Burr, Boston. ...116°26 
Estabrook & Co., Boston........ 117°153 | M Le oe C 


Vermilye & Co., Boston.... . 
R. L. Day & Co., Boston... 17°089 | N. W. Harris & Co., Boston..... 115 
6°676 +o Parker & Co., Boston...... 115°273 


‘<a 
Adams & Co., Boston............ 116" 
Blodget, Merritt & Co.. Boston..1 1608 . C. Stanwood & Co., Boston...115°00 


Blake Bros. & Co., Boston....... 

Securities are in denomination of $1,000, dated Feb. 1, 
1900. Interest will be payable semi-annually at the Fourth 
National Bank, Boston. Bonds are authorized by Chapter 
” anos ,* 1898, 

ord, N. H.—Loan Authorized.—A sewer loan of $4,000 
has been authorized. " 

Milo, Me.—Loan Authorized,—A loan for asteel bridge was 
authorized at a recent town meeting. 

Mount Vernon, N. Y.— Bonds Authorized by Legislature.— 
An amendment to the city charter permitting the issuance of 
$70,000 street-improvement bonds has been adopted by the 
State Legislature, 

Natick, Mass.—Loan Authorized.—The sum of $75,000 may 
be borrowed in anticipation of taxes. 

Needham, Mass.—Bonds Voted—It is stated that this town 
has voted to issue $182,500 5¢ 80 year refunding bonds. 

_ Nevada City, Cal.—Bonds Proposed.—The question of 
issuing bonds for street work is being agitated in this city. 
We are advised, however, that as yet no definite action has 
= — in the matter. 

ewburyport, Mass.—Bonds Proposed.—This cit ro- 
poses to issue $28,500 for the suashale of land and the oe 
tion of a school house thereon. 

Newport, N. H.—Loans Authorized.—Loans were author- 
Z : at a recent town meeting to the amount of $10,000 in 
“= cipation of taxes and $7,500 for water improvements, 

r orport, R. I.—Bona Hlection.—An election will be held 
‘ pril 4 to vote on the question of issuing bonds for various 
mprovements, 


Newport Improvement District Ne. 4, Jackson County, 
Ark.—Bond Offering.— Proposals will be received until 12M., 
April 18, by A. D. Bailey, Secretary, for $40,000 5¢ 1-20-year 
(serial) water-works bonds, Securities are in denominations 
of $1,000 and $500. Interest will be payable semi annually. 
Principal will mature $2,000 yearly. Proposals must be ac- 








companied by a certified check for $500. Assessed valuation 
of property in this district is $698,855; actual value, $1,500,- 
000; no indebtedness. 

The official notice of this bond offering will be found among’ 
the advertisements elsewhere in this Department. 

New York City.—Bond Sale.—On March 22 the $4,690,000 
814% corporate stock of this city was awarded to Kuhn, Loeb 
& Co., New York City, at 110°98—an interest basis of about 
3'02144%. Following are the bids : 

Kubn.Loeb &Co., { all or none@110°98 | Dunscomb &Jen- 8 50.000@109°64 
New York...... any or all@110°56 nison, N. 45) 09°64 


r # 0.00°@1 
Vermilye & Co., J. & W. Seligman..all or none@1( 9°00 
Harvey_ Fisk ef $4,690,000@110°53 | People’s Trust Co. $1,000,000@108°555: 


























Sons, N. Y...... Knickerbocker Tr. 
A. 8. Leland & Co. is dscasensduaaened 0,000@108'48 
O’Connor & Kahler 10,000@108°25 
Farson, Leach & E. D. Shepard + 1,000,000@107°07 
Co., New York. Co., New York 1,000,0C0@ 108°57 
Hamilton Tr.Co —_1,000,000@107°00 
Jobn H.Thompson 25,000@100°00 
Total amount of bids was $25,485,000. Bonds mature 


wea 1940. For full description see CHRONICLE March 10, 


p. 496. 

North Adams, Mass.—Bonds Proposed.—The Mayor rec- 
ommends that $30,000 be borrowed for sewer work. 

North Yakima (Wash.) Schooi District.—Bond Election. 
—An election will be held to-day (March 24) to vote on the 
question of issuing bonds for a new school house. 

Oakley, Ohio.—Bond Offering.— Proposals will be received 
until 12 m., April 16, by William Wersel, Village Clerk, for 
the following bonds : 
$20,000 4 ovens (serial) street-improvement bonds,in denomination of 

ine 4% 1-2 j-year (serial) water bonds, in denomination of $750. 


,000 4% 1-10 year (serial) turnpike bonds, in denomination of $100. 
2,561 10 4% 1-10- year (serial) street-opening bonds, in denomination of $256 11. 


All the above bonds are dated April 10, 1900, except the 
$2,561 10 issue, which is dated April 1, 1900. Interest will 
be payable semi-annually. 

: Ohio.—County, City and Township Bond Bills.—Bills have 
been introduced recently in the State Legislature providing 
for the issuance of bonds as follows: 

Andover Township, Ashtabula County—$1,500 bond election for a soldiers’ 


monument. 
Butler Couo ode ona funding bonds. 
Cedarville—$1,000 small-pox- epidemic bonds. 


Cincinnati—%25,000 hospital bonds. 
Cincinnati—-$20v,000 school bonds. 
Coldwater—$4,000 refanding bonds. 
Coldwater—$10,00u school bonds. 
Columbus—Bonds to meet expenses of a small-pox epidemic. 
ae mre J Township. Hen ounty—$1,000 school-house bonds, 
Springfield—$20,000 street improvement bonds. 
‘oledo—An issue of bridge bonds. 


Orange, N. J.—Bond Offering.—Proposals will be received 
until 4 Pp, M., April 2, by the Finance Committee, care of 
Daniel A. Dugan, City Clerk, at his office in the Orange Na- 
tional Bank Building for $70,000 4% tax-arrearage bonds, In- 
terest will be payable semi-annually. Principal will mature 
$7,000 yearly trom 1901 to 1910, inclusive.’ Proposals must 
be accompanied by a certified check to the ord:r of ‘‘ the 
city of Orange” for 5¢ of the amount bid for. Bids will be 
publicly opened by the Common Council at their chamber, 
Canfield Street Engine House, at 8 P. M. on the day of sale. 

Owattouna, Minn.—Bonds Voted —On March 13 this 
ar voted in favor of issuing $10,000 bonds for a public 

ospital, according to reports. 

Pana, I11.—Bond Issue.—This city refunded on March 1 an 





= issue of $37,500 6% water-works bonds with new 4% bonds, 


maturing $2,000 yearly, beginning March 1, 1901. 

Perry County (P. 0. Cannelton), Ind.—Bond Offering.— 
Proposals will be received until 10 a, M., April 25, by A. P. 
Fenn, County Auditor, for $€4,000 4¢ 20-year funding bonds. 
Securities are issued pursuant to an Act of the Legislature 
approved March 3, 1899, and an ordinance of the County 
Council passed Feb. 6, 1900. They are in denomination of 
$200, dated May 1, 1900. Interest will be payable May 1 and 
Nov. 1.‘ Bidders are requested to apply for bidder’s blank 
at the Auditor’s office. 

Pocomoke City, Md.—Bond Election Authorized by Legis- 
lature.—The State Legislature has authorized an election in 
this place to vote on the question of issuing bonds for an 
electric-light plant. 

Prince George’s County, Md.—Loan Proposed.—The State 
Legislature is considering a bill permitting this county to 
borrow money to construct a turnpike. 

Proviso Township School District No. 7, Cook County, 
Ill.—Bonds Voted.—At an election held March 17 the issu- 
ance of $15,000 school bonds was authorized by a majority of 
nearly 300. 

Randolph, Neb.—Bond Sale.—The $4,500 5¢ 10-20-year (op- 
tional) water-extension bonds for which proposals were 
asked until March 6 were awarded on the 13th inst. to Chas. 
S. Kidder & Co., Chicago., at 100°577, accrued interest and 


blank bonds furnished free. Following are the bids: 

C. 8. Kidder & Co., Chicago. ..*$4,526 00 | Trowbridge, MacDonald & 

W. J. Hayes & Sons, Cleve..... 4,56000| Niver Co. Chicago........... $4,551 00 
G. W. Hoobler, Omaha........ 4,526 00 





* And blank bonds. 

Securities are dated April 1, 1900. 

Raynham, Mass.—Loan Authorized.—The Town Treasurer 
has permission to borrow not exceeding $12,000 in anticipa- 
tion of the tax levy. 

Redondo, Ual.—Bond EHlection.—The election to vote on 
the question of issuing $40,000 improvement bonds will be 
held on March 26. 

Rising Sun, Ohio.—Bond Bill Passes Legislature.—The 
Senate has passed the $5,000 town-hall bond bill recently 





acted upon by the House. 
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Saco, Me.—Loan Authorized.—The Treasurer has been 
authorized by the Council to borrow not exceeding $35,000 
in anticipation of the collection of taxes, ; 

Sandusky, Ohio.—Bond Sale.—On March 14 this city sold 
$2,500 4¢ sewer bonds to the Firemen’s Pension Fund at par. 

Santa Barbara (Cal.) School District.—Bond Election 

ed.— The School Trustees have requested the City 
Council to call an election to vote on the question of issuing 
$60,000 high-school bonds. 

Scott County (Mo.) Drainage District No. 1.—Bond Sale, 
—On March 15 the $55,448 99 6% bonds of Drainage District 
No. 1 were sold to N. W. Harris & Co., Chicago, at par, in- 
terest and $100 premium. Other bidders were Trowbridge, 
MacDonald & Niver Co., Chicago; Geo. M. Brinkerhoff, 

ringfield, I!l., and S. A. Kean, Chicago, For description 
of securities see CHRONICLE March 3, p. 447. 

Shawnee, Perry County, QOhio.—Bond Election Bill 
Passes House.—The House has acted favorably on a bill per- 
mitting the citizens of this place to vote on the question of 
issuing $25,000 electric-light bonds. 

Sheboygan, Wis.—Bond Sale.—On March 19 the $15,000 4% 
5-20-year (optional) school-house bonds were awarded to the 
Bank of Sheboygan at 102°13. For description of bonds 
see CHRONICLE March 10, p. 497. 

Shoshone County, Idaho.—No Bids Received.—No bids 
were received on March 17 for the $40,000 funding bonds of 
this county. 

a mie (Iowa) School District.—Bond Election.—This 
district will vote on the proposed issuance of $20,000 school- 
house bonds. 

Slayton, Minn.—Bonds Voted.—At an election held March 
13 $15,000 water bonds were authorized. 

Snow Hill, Md.—Bond Election Proposed.—Legislative 
authority is being sought for the on pe of holding an elec- 
tion to vote on the issuance of $15,000 bonds. 

Somerville, Mass.—Loan Authorized.—The Council has 
authorized the City Treasurer to borrow $200,000 in anticipa- 
tion of the collection of taxes. 

Southboro, Mass.—Loan Authorized.—Taxes may be an- 
ticipated in this town by a loan of not more than $10,000. 

South Dakota.—School Fund Loans.—The State Perma- 
nent School Fund recently made loans aggregating $9,440. 





Sparta ( Wis.)School District.—Bond Sale.—On March 15 
the $4,000 4¢ refunding bonds were awarded to the Bank of 
Sparta at 102°50. Following are the bids: 

Bank of Sparta, Sparta........ $4,100 00| Trowbridge, MacDonald & 
R. Kleybolte & Co.. Cincin..... 4.00000  Niver Chi 
‘arson, Leach & Co., 5 
8. A. Kean, Chicago........... 4,020 00 | C. H. in, Chicago........... 5 00 

Securities are in denomination of $500, dated April 1, 1900, 
———e will mature on March 1, $2,000 in 1907 and $2,000 
in ; 

Spencerville (Ohio) School District.—Bond Offering.— 
Proposals will be received until 12 m, April 10, by John J, 
Miller, Clerk of the Board of Education, for the $12,000 5¢ 
school bonds which were voted in November last. Securi- 
ties are issued pursuant to sections Nos. 3991, 3992 and 3993 
of the Revised Statutes of Ohio and a resolution passed by 
the School Board Oct. 10, 1899. They are in denomination of 
$500 and will be dated the day of sale. Interest will be pay- 
able semi-annually. Principal will mature $500 each six 
months, beginning March 1, 1901. Proposals must be ac- 
ss by an approved certified check on a national bank 
or a local bank for 5¢ of the amount bid for, payable to the 
order of the Clerk of the Board. 

Spokane County, Wash.—Bond Offering.—Proposals will 
be received until 12 M., April 6, by H. H. Hubbard, County 
Auditor, for $200,000 funding bonds. Securities are in de- 
nomination of $1,000, dated April 16, 1900. Interest will be 
payable semi-annually in New York City. Principal will 
mature April 16, 1920. A certified check for $10.000 will be 
required with each bid. Biddersare asked to name price and 
rate of interest at which they will take the bonds. 

Stillwater, N. Y.—Bonds Proposed.—A bill, recently intro- 
duced in the State Legislature, provides for the issuance of 
$10,000 highway bonds by the town of Stillwater. 

Table Rock (Neb.) School District.—Bond Hlection.—The 
election to vote on the question of issuing $10,000 school- 
house bonds will be held on April 18. 

Takoma Park, Md.—Bond Sale.—On March 21 the $40,000 
4¢ 30-year gold water-works bonds were awarded to E. H. 
Rollins & Sons, Boston. 

Bonds Proposed.—This place seeks legislative authority to 
issue $10,000 improvement bonds. 

Tarboro, N. C.—Bond Sale.—We are advised that the $10,- 
000 5¢ 80-year light-plant bonds offered for sale on Feb. 22 











NEW LOANS. NEW LOANS. INVESTMENTS. 
#3,500,000 #40,000 Government And 
CITY of BALTIMORE|NEWPORT, ARKANSAS, Municipal Bonds 
REGISTERED STOCK. BONDS. BOUGHT AND SOLD. 


SEALED PROPOSALS will be received at the 
Mayor’s Office, City Hall, Baltimore, antil Tuesday, 
April 84, 1900, at 12 o’clock, noon, for the purchase 
of the whele or any part of $3,500,000 Regis- 
tered Stock of the City of Baltimore, bear- 
ing interest at the rate of three and one-half per 
cent per annum, payable semi-annually in January 
and July, and redeemable on January ist, 1940, 

The successful bidders will be entitled to interest 
on said stock from January ist, 1900, therefore all 
bids must be made fiat (meaning interes: included). 
Stock deliverable April 6th, 1900, 

This stock will beissued by virtue of Ordinance 
No. 82}¢ of the Mayor and City Council of Baltimore. 
approved May 6th, 1898, which authorizes the issue 
of $4,300,000 registered stock, as described above, 
for the purpose of providing means for the redemp- 
tion of the various issues of Jones’ Falls stock 
amounting to $2,500,000, maturing on April 9th, 
1900 ; $1,000,000 City Hall 6% Loan maturing on April 
15th, 1900 ; and $800,000 Funding 6% Loan maturing 
July ist, 1900, in pursuance of Chapter 373 of the 
Acts of the General Assembly of Maryland of 18v8, 
and ratified by the legal voters of the City of Balti 
more at an election held November 8th, 1898. 

This city does not tax any of its own issues of 
stock and will pay the tax imposed by the State of 
Maryland on this issue iv place of the holders 
thereof. 

Proposals must be addressed to David Ambach, 
President of the Commissioners of Finance, Mayor’s 
Office, and marked “ Proposals for Refunding 314% 
2940 Loan.” 

The right is reserved to reject any and all bids. 

DAVID AMBACH, President, 
J. SEWELL THOMAS, Clerk, 
Commissioners of Finance. 


$33,000 
Borough of Ridley Park, 


DELAWARE CO., PA. 


BONDS. 


RIDLEY PARK, Del. Co., Pa., March 15, 1900. 
Sealed propeasie will be received by the Chief Bur- 
gess, Geo. C. Hetzel, until Tuesday, April 10, 12 
o'clock, noon, 1900, for the purchase of Borough 
Bonds to the amount of thirty-three thousand d.1- 
lars ($33,000) in denominations of five hundred ( 500) 
dollars each. Blank forms and information for the 
use of bidders will be furnished upon application to 
FRANK D. KANE, 


Clerk of Council. 








Proposals will be received until 12 M., April 18th, 
1900, by A. D. Bailey, Secretary of Improvement 
District No. 4 of Jackson County, Ark., for $40,000 5% 
20-year Water Works bonds. Securities are in de- 
nominations of $1,000 and #500. Interest payable 
semi-annually. Principal will mature $2,000 yearly. 
Assessed valuation of property $698,855. Actual 
value $1,500,000. Noindebtedness. A certified check 
of $500 will be required with each bid. 


STATE OF TEXAS. 
Offer to Purchase Bonds. 


COMPTROLLER’S OFFICE, 
AUSTIN, TEXAS. 

The Board of Education desires to purchase for 
the Permanent School Fund of the State of Texas, 
$1,500,000 Bounds of the State, Counties and Cities of 
Texas. 

Bids will be received up to April 15th, 1900. 

Proposals giving complete description of bonds of. 
fered, should be addressed to the undersigned at 
Austin, Texas, and marked proposals for sale of 
bonds. 





R. W. FINLEY, Comptroller. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock’Exchange. 
No. 7 Congress and $1 State Streets, 


BOSTON. 








Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 








APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO,, 


BANKERS, 
31 NASSAU 8T. (Bank ot Commerce Bldg.) 


PUBLIC SECURITIES 


SAVINGS BANK AND TRUST 
FUN 





LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORE, 
100 Dearborn St. 35 Nassau St. 





We offer bonds secured by First Mortgage 
on the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


~(19 MILK STREET, BOSTON. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 
PHILA. - - - - 11280. FOURTH ST. 
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have been awarded to W. J. Hayes & Sons, Cleveland, at 
10659. Securities are in denomination of $1,000. Interest 
is payable January 1 and July 1 in New York City. 

Taunton, Mass.—Bond Sale.—On March 20 the $34,500 4¢ 
10-year bonds were awarded to Blodget, Merritt & Co., Bos- 
tou, at 107°31. Following are the bids: 


Co., Boston..107°31_ | G. A. Fernald & Co., Boston..... 107°028 
Motest, Ment SA ao ik 4 Se eyo -y = Co., Boston. .106'39 

Boston.....+. . aS urr, Boston : 
Blake Bros. & Co Parkinson & Burr, Boston...... 


os nD. 
., New York. ..107°135 
N. W. Harris & Co. 54s y 107°11 


"85 

on No Yooscves 07 ose, Parker & Co., Boston......106°745 

eves sis gee Bene Le Ge eas tga 
.. Boston - -107°07 0., Boston.106" 

Estabrook & 00 Boston _.....- 107" W. J. Hayes & Sons, Cleve...... 106°67 


For description of bonds see CHRONICLE March 17, p. 549, 
Tecumseh, Neb.—Bond Offering.—Proposals will be re- 
ceived until 7:20 Pp. M., April 3, by C, E. Smith, City Clerk, 
for $5,000 444% refunding city-hall bonds, in denomination 
of $500, and $4,400 41¢¢ refunding electric-light-plant bonds, 
in denomination of $400. Securities are dated April 1, 1900. 
Interest will be payable annually and the principal will ma- 
ture in 20 years, subject to call after 10 years. A certified 
check for 5¢ of the amount of bonds must accompany pro- 
s, These bonds were offered for sale as 414 per cents on 
Jan, 15, but all bids received at that time were rejected. 


Texas.—Cffer to Purchase Bonds.—R. W. Finley, State 


Comptroller, desires to purchase, for the Permanent School | 


Fund, State, county and city bonds of Texas to the amount 
of $1,500,000. Proposals, giving complete description of 
bonds offered, will be received until April 15 for the sale to 
the fund of any bonds above described. 

The official notice of the above will be found among the 
advertisements elsewhere in this Department, 

Utica, N. Y.—Bond Bill Passes Senate.—The State Senate 
has d the bill authorizing an election to vote on the 
question of issuing $165,000 bonds for anew ae rey | building. 

Wappingers Falls, N. ¥.—Bonds Voted.—At the election 
held h 20 an issue of $15,000 electric-light plant bonds 
was authorized. 

Watertown, Mass.—Loan Offering.—Proposals will be re- 
ceived until 3 Pp. M., March 3), by Charles W. Stone, Town 
Treasurer, for a loan of $100,000, to mature Nov. 1, 1900, 





Waterville (Minn.) School District.—Bond Election.—An 
election will be held in this district to vote on the question 
of issuing $5,000 bonds for a new school house. 

West Bend, Wis.— Bond Sale.—On March 15 this city sold 
at ma? auction $10,000 5¢ city-hall bonds to Farson, Leach 
& Co., Chicago, at 108°15. Following are the bids: 


Farson, Leach & Co.,Chicago.$10,815 00 | R. \ ig ery & Co., Cincin. ..$10,630 00 
N. W. Harris & Co. Chicago. . 10,510 00} W. J. Hayes & Sons, Cleve... 10,620 0C 





Trowbridge, M 10) & First Nat. Bank of Chicago.. 10,601 00 
Niver Co., Chicago... ........ 10,795 00 | Stoddard, Nye & Co., Minn... 10,505 00 
Denison, Prior & Co., Cleve..' 1,650 00 | S. A. Kean, Chicago........... 10,500 00- 


Lamprecht Bros. Co., Cleve.. 10,650 00 


Securities are in denomination of $1,000, dated March 1, 
1900. Interest will be payable semi-annually at the Bank of 
West Bend. Principal will mature $2,000 on March 1 in the 
years 1908, 1904, 1911, 1912 and 1913; Assessed valuation of 
all taxable city property is $677,633; real valuation, $1,084,- 
208; bonded indebtedness, other than this issue, $12,000: 
school bonds. 

Weymouth, Mass.—Loan Authorized.—The citizens of this 
town have authorized the Treasurer to borrow not more 
than $130,000 in anticipation of the collection of taxes. 

Williamsburg School District, Clermont County, Ohio, 
—Bond Bill Passes Senate.—Senate Bill No. 223, providing 
i peaterenes of bonds by this district, has been passed by 
that y. 

Woburn, Mass.—Loan Authorized by Council.—The Treas- 
urer has authority from the City Council to borrow not ex- 
ceeding $15,000. 

Wyoming, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 16, by W. A. Clark, Village Clerk, 
for the following bonds : 


$70,000 4% street-improvement bonds, maturing April®0, 1950. 
1,500 ¥ fire department bonds, maturiny April 20, 192v. 
5,000 4% water-works bonds, maturing April 20, 1930. 


The above bonds are in denomination of $500, dated April 
20, 1900. Interest will be payable annually, They are issued 
under the provisions of sections 2835 and 2837, Revised 
Statutes of Ohio. 

York, Pa.—Bonds Not Voted.—We are advised that the 
question of issuing $350,000 sewer and city-hall bonds was 
not submitted to the people at the election in February, as 
was at first proposed, but the proposition may be voted upon 
in the near future. 














INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
Geo. D. Cook Company, 
DENISON, PRIOR & CO.|Charles Whann & Co.) jyyesrwcyr secuniTiEs. 


DEALERS IN 
High Grade Bonds. 
SEND FOR LISTS. 


8 Exchange Place, Boston. 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS & CO., 


BANKERS 


OHICAGO, 
Monadnock Building. 


60 Devonshire St, 
MUNICIPAL 
RAILROAD 


CORPORATION iG O N D Ss. 


Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


The Lamprecht Bros. Co, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, + 197 Superior Street. 
EASTERN BRANCH: 

New York City, - 52 Broadway. 

anttll speurttion having a Cleveland market bought 


LAMPRECHT BROTHERS & CO., 
Members New York and Chicago Stock Exchanges 


TROWBRIDGE, 
MACDONALD 
& NivER Co. 


MUNICIPAL BONDS, 
Ist Nat. Bank Bldg. - . CHICAGO 


BOSTON, 











DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY NEW YORK. 





W. R. TODD & CO., 


Successors to 


BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


BEW YORK, 
No. 1 Nassau Street, 


CINCINNATI, OHIO, 
No. 35 East Third Street. 


MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds, 1823 Dearborn Stree: 
CHICAGO. 








Municipal and Corporation Bonds 
Te net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 


W. J. HAYES & SONS, 


111 Congress Street, Boston. 
$13 Superior St., Cleveland, 0. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





238-240 La Salle Street, 
CHICAGO. 
New York Office, 52 Broadway. 


A.R.MACFARLANE& COs 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 








MUNICIPAL BONDS. 
John Nuveen & Co, 


INVESTMENT BANKERS, 
lst National Bank Building, Chicage. 


Correspondence solicited, 
Reference, First National Bank, Ohicago. 


F. R. FULTON &CO., 


Municipat Bonps, 
4741 LA SALLE STREET; 
CHICAGO. 


Cc. R. GOODE &CO. 
HIGH-GRADE WARRANTS 
Netting from 4 to 84. 

15 WALL STREET, NEW YORK. 
WE DEAL IN 


SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in aay, Fo Western Municipal 
on: 
#ORTY WALL STREET, NEW YORK 
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Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


NEw YorK, January 23, 1900. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1899: 
Premiums on Marine Risks from 

1st January, 1899, to 31st De- 

cember, 1899.................. $3,166,420 39 
Premiums on Policies not 


Financtal, 


Banks. 





United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
& pamphlet on the subject free. 


WHITING PAPER COMPANY 





marked off 1st January, 1899. 967,555 24 HoLYoKe, Mass.. 
Total Marine Premiums........ $4,133,975 63 | awp 150 Duane S8t., New YorE 
Premiums marked off from 1st 1 8 B O 19 O O 


January, 1899, to 31st Decem- 


PE  cinnicascnanacnescsces $3,305,179 38 
Losses paid during 
the same period. 


(less salvages, 
OUC.) ..nnee+-eeene $2,276,689 96 


Returns of a 
Premiums 
& Expen’s.$484,296 77 


The Company has the fullow- 
ing Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 
| eee $5,483,944 00 
Loans secured -by Stocks and 
special deposits in Banks and 
Trust Company...............- 
Real Estate and Claims due the 
Company, estimated at........ 
Premium Notes and Bills Re- 
SETS wo woicicny trope <eprcencs 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


2,395,500 00 
1,125,000 00 


1,005,756 77 


COIN i ho seni cde ctenspisesae 147,790 55 
ST SE cones. sce vecsccecne 266,139 29 
Ee a eee oer e $10,424,130 61 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the eixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, 
William B. Boulton, Charles D. Leverich, 
Francis M. Bacon, Leander N. Lovell, 
George Coppell, W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 
Everett Frazar, George W. Quintard, 
Ewald Fleitmann, Jobn L. Riker, 
Edward Floyd-Jones, A.A. Raven, 
Horace Gray, Gustav H. Schwab, 
William C. Sturges. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Pres't. 

THEO. P. JOHNSON, 3d Vice-Pres’!. 





The United States Life 


Insurance Co. 
WN THE CITY OF WEW YORK. 


OFFICERS: 
GEORGE H. BurForD, President. 
Gro. G. WILLIAMS, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres 
Ricu’p E. CocHRAN, 3d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Ww. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MuNN, Medical Director. 


FINANCE COMMITTEE: 
Gero. G. WILLIAMS, Pres. Chem. Nat. Bank 
JOHN J. TUCKER, - - - Builder 
E. H. PERKINS. JR., Pr. Imp. @ Trad. Nat.Bk 
James R. PLuM, - - Leather 


Active and successful Agents wishing to 
represent this sere § may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 261 Broadway, N. Y. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Designed and Built. 


TRANSMISSION ROPE. 


























] a 
s|CORDAGEE 
sl i A s 
: sf aa SPECIALTIES. § 
THE AMERICAN ° 

MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD ST., N. Y. 
Member N. Y. Con. Stock Exchange. 





STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon mojerate margin. 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application. 
Tel. 2885 Cort. 


Established 1868. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & aa Co.) 
CAPITAL, $1,000,000 


ais MOE DWARD TOBY, Vice-Presi 
ce- iden 
EDGAR N Th ee 
Bank of mdents — getreal Boat F ‘ational 
ank of Comme ew Yor Hoa ———7 pantio St, 
Louis; N. W. National Bank, erch; 
National Bank, Boston. hicago; Merchants 


FIRST NATIONAL BANK 
OF ae 


CAPITAL, - - 1,000,000 
SURPLUS AND PROFITS, - "Soman 
Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention, 
OFFICERS: 
F. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wu. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President. 74g. K. LYNCH, Cashier. 

JAMES Ly ae V.-Pres. J. K. MOFFITT, Asst. 
General Lon ym | Business. Accounts Solicited. 
Commercial and Travelers’ Credits issued, availa- 

ble in all parts of the world. 


. Financial, 
THE LIVING AGE, 


A Weekly Magazine of Contemporary 
Literature and Thought. 




















(FOUNDED BY E. LITTELL IN 1844.) 


Reproduces without abridgment the most im- 
rtant Contributions in ore, eriodicals— 
RITICISM, FICTION, TRAVEL, INTERNA- 
TIONAL POLITICS, SCIENCE. 

Indispensable to intelligent Readers. 

Weekly. $6 00 a year; single members 15 cents. 


A REMARKABLE OFFER. 


NEW supecninnrt te my | TiviEe AGE may 
receive with it THE VIEW OF RE hgh oly or 
PUBLIC OPINION for rs » oe * oar r for 
725 HARPER’S MONTHL A CRIBNER'S 
] AS United Sta or ~~ other $3 00 pelieaioal published 
n the Unite 
This ~ only to absolutely NEW SUB- 
SCRIBERS i. ‘the LIVING AGE. 
THE LIVING AGE CO., 
P. O. BOX 5206, BOSTON, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 











AMZIDODD, . . . . PRESIDENT 
Assets (Mark Values) 1, 1900....$70,466,400 46 
fisvilities (NJ. snd N.Y, Stanaard). o4.840,707 34 
a Seeeccoescscs dapedocdoeecadnondaceo de 625,698 22 
THE NEW PoLICY compnacine 
OF THE 
MUTUAL BENEFIT 
CONTAIN 


Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





NOW READY. 


THEI" 
FINANCIAL 
REVIEW. 


ANNUAL: 
280 PAGES. 


A copy of the January issue of the 
INVESTORS’ SUPPLEMENT is 
bound up with the REVIEW. 


PRICE, TWO DOLLARS. 


WILLIAM B. DANA COMPANY, 
7614 PINE ST., NEW YORK. 




















